: — _County, Oregon, descn
2 f076 #Ii‘H;IRPQ‘{?mTIPN‘iTOgiNTE OPE WS According ‘to" the%olr
Lhé“orfidacss o th County oregon,

e
3 .

which\;ealipropex:ty:is;not:culvitentlyg.
the:tenements, v!ieredita'mentszand;,
<o hereafter appertaing

€M in connectig

p;indebtednessand all.other lawfy] ‘charges evidenced by.a promis.
by grantor, payable to the:order o’ﬂbeneﬁciary at:all times; in the manner as.
s 008 36397 by abie i 96 — monthly installm,

S R i Ey e 4 Gy ! ;
Annual Percentage'Ratg o5 . 1 % With-an: Amounit Financed/op LLTLTh 2,
&2 ormodifiy ; forranton i
i loans or
ayment qf all sums ei_ipended or
erest thereon ag herein Provided.

excluding the 8eneral. ..
< 101931y

3. To pay all costs, fees and expen, ee‘ this trt
Xperises of ‘the tr‘u‘stee; i,ljf(;’l'ﬁn_‘j‘é’d' in 'E’b‘n'iiééti'(‘)*“"' i
actually incurregd as permitted by law. )

ran‘ées';'éha?géé"" o ls
be prior or Superior hereto,
6. Ifgrantor failsto rform any of the above dutiesto insu
beneﬁciary may, ut obligation to do 50 and without ‘
grantor from any obligation hereunder, perform or cayge to be perfox:r_nedkthevsamginﬂsuch manner and t,
as beneﬁciary may deem necessary to protect the security hereof. Beneﬁciary may, for the purpose of exercising said
Powers; enter onto the Property;, commence, appear jp or ﬂefendsang. Aaction or Proceeding Purporting to affect the

urity-hereof or the rightsang Dowers of benef; Pay, purchase; contest or COmpromise a‘n’y'encumbrance, charge -

or lien, which in the judgment of beneﬁciary appears to\_b;  pri perior hereto; and in exercising any sych Powers
bene.fmiaryzmayincuz any liability, expend whatever amoiints In its absolute discretion it may degm nec

for including cost of evidence of title, employ counse] ang pay his reasonable fees. Grantor covenants to re

ately and Wwithout demand aJ] sums expended hereunder by beneﬁciary; tj)gef;hexj with Interest from date o

atarate of tén percent (10%).pe annum until paid, and the repayment L,.sgcb‘_sums.g,ams‘ecured here
It is mutually agreed that: i S B




& 1. £8SH all or any,part of thie property of al interest.therein s &l
. _wtitten consent fexcluding-(a)-the'création of a lieni or. encumbrance subordinaf 1
chase money security interest for household appliances or (¢) a transfer, by devise, descent or by operation of law upon the -~ _
death of a-joint tenant, may, at Beneficiary’s option, ¢ all- the-sums secured by this"Trust'Deed iately due
and payable. Beneficiary shall have waivéd such opti iof to the sale or't er, ary and the per-:
son to'whom the Property is to be sold or transferred reach agrééiment in writing that.the credit of such’person is satisfactory
to:Beneficiary and that the interest payable on the sums secured by thi '[m§t.peed shall be at such rate as Beneficiary shall
request‘.\‘ 4 SOEIE L LT
9. Upon any default by grantor, the beneficiary, may at any time, without notice, either in person or by agent, and
without regard to the adequacy of any security for the indebtedness secured, enter upon and take possession of the
property or any part of it, and that the entering upon and taking possession of the property shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice. A

+ : 10..Upon default by grantor in payment of any.indebtedness secured or inhis performance of any agreement, the -
beneficiary may declare all sums secured immediately due and payable. In such event beneficiary. at its election may
proceed to foreclose this trust deed in equity in the manner provided by law for mortgage foreclosures or direct the -
trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded its written notice of default and its election to sell the said described real property to
satisfy the obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

_11. If after default and prior to the time and date set by trustee for.the trustee’s sale, the grantor or other person
pays the entire amount then due:under the terms of the trust deed and:the obligation secured thereby, the grantor or
other person making such payment shall also bay: to the beneficiary all:the costs and eéxpenses actually incurredin .,
enforcing the terms of the obligation as permitted by law. SR R o

12. Upon any default by grantor hereunder; grantor shall:payibeneficiary for any reasonable attorney fees in- -

curred by beneficiary consequent to grantor’s default: i g oo ahaan e ol g e
" '13. After a lawful lapse of time following the recordation of the riotice of default and the giving of notice of sale the

trustee shall sell the property as provided by law. at public auction to the highest bidder for cash payable at the time

of sale. Trustee shall deliver to the purchaser a deed without express or-implied covenants or warranty. Any person

excluding the trustee may purchase at the sale. - Gl mnITiET T .

'14. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of
(1) the expenses of saleé, including the lawful fees of the trustee and the reasonable fees of trustee’s attorney, (2) the
obligations secured by this trust deed, (3) to all persons having recorded liens subsequent to the interest of the bene-
ficiary and the trust deed as their interest may appear:in the order of their priority, and (4) the surplus; if any, to the
grantor or to his successor in interest entitled:to such surplus.:: frean vy T sl :

15. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to
any_trustee named herein or to_any._successor trustee appointed hereunder. Upon such appointment, and without . .
conveyance to the successor trustee, the latter shall be vésted with all titl wers and duties conferred upon any

" trustee herein named or appointed hereunder.s-+ i ri £o i : AR

.i:i The grantor covenants and agrees to' and with the beneficiary and those claiming under him, that he is lawfully
seized in fee simple of said described real property and has a valid, inencumbered title thereto and that he will warrant
and forever defend the same‘against allpersons whomsoever. i1 1.7 e Tt e »

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing;this deed and whenever the context so
requires, the masculine gender i es. th nini d singular number includes the plural.

and

voluntary act and deed.




v VSTATE OF OREGON COUNTY OF KLAMATH

the 23rd

Fxled “for: record at request of ’ - il ‘ ‘ :
RS 4 bruary AL D 9 87 10' 26 oclock __;;M andsduly recorded in Vol.
e : Page.. 2818 -

of Mortgages
R . /2:15 ‘Clerk
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STATE OF OREGON: COUNTY OF KLAMATH,
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i ; . the
AD, 19 _87 g —11:27 oclock ~A M., and duiy recorded in Vo,
of : o’q Page .

Evelyn Biehn, “Co nty Clerk
By :

—MB87
FEE  $5.00 :
Ret: »Ernest Ritter Rt.

1, Box 231, Bonanéa,‘ Oregon 97623




