o
7 -
olnm—
—
==
el
o
g 1
=
il
ded
. 1~
oo
-~

' DEED IN LIEU OF FORECLOSURE.

Title to the real property hereinafter descrlbed is vested in
fee simple in Tom Spangler, hereinafter called “Grantor,” subject to a Deed
of Trust given by Grantor in favor of Rose Price, beneficiary and subsequently
assigned to U.S. Creditcorp, hereinafter called "Grantee," dated February 23,
1979, and recorded February 26, 1979 in the Mortgage Records of Klamath
County, State of Oregon, which secures an indebtedness of Grantor to Grantee,
evidenced by a prqmssory note ("Note") of Grantor dated February 20, 1979,
and all renewals thereof, which is due and payable in the amount of $18,500.00,
together with mterest thereon at the rate of 9. 50 percent per annum from
February 26, 1979. Grantor is m default on the Note and Deed of Trust.
Grantor desires to avoid foreclosure proceedings and to give an absolute
deed of conveyance of said property in satisfaction of the indebtedness
evidenced by the Note. Grantee agrees to accept the conveyance upon the
terms and conditions herein, providing the deed runs. from Grantor to U.S.
Bancorp Consumer Serv::.ces Inc. dba u.s. Credltcorp.

NGV 'I'HEREEORE in con51derat10n of the cancellation of the debt
and all evidence of J.ndebtedness ev1denced by the Note and the Deed of Trust,

Grantor does hereby grant, barga:m, sell and- convey to Grantee all of the
following described real property: ’

The S% of Tract #26, 'I'CMNSENDTRACTS mthe
County of Klamath State of Ozegon. '

‘This deed is absolute in legal effect and form, conveys fee simple
title to the parcels above described to Grantee, terminates Grantor's
redemption rights to the real property, and does not operate as a mortgage,
trust conveyance, or security of any kind." Grantee may retain all payments
previously made on the :Lndebtedness w1th no duty to account therefor.

' ' Grantor is the owner of the premises in fee simple, free and clear
of all encumbrances except said Deed of 'I‘rust. Grantor will warrant and
forever defend title to the real property agamst the cla:ms and demands

of all persons, other than the encumbranoes abcve expressly excepted.







Notary Publ:l.c for

- My commss:Lon exp::r:es H

This document does not constitute a conveyance, absol te in legal
effect, as well as in form, of the tltle of said premlses to the said Grantee,
its successors and assigns, unt:.l sa:.d docunent is executed by an ‘officer of
the Corporatlon. . ’ . o :

IN TESTImNY WHERBOF sa:.d corporat:\.on has caused i:ts name to be
signed hereto and its corporate seal to be afflxed on th:.s /2 _ day

Notaxy 11c for o;:e,
- My Commss;on exp ’\L[ %?

g 0. Box gl i - ‘ - S ST_AT‘: OF OREGON.
Portland, Oregon 97208 b ' T r.of
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. Fi!ed for record at request of:

day of _Febe. AD, 19 87 _
oclock _A_ M. and duly mcorded
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.‘Ebv. 1 Bi h Clerk j
e yn e y County Cler! %

Deputy.




