STEVENE.MESS LAW PUB.CO., PORTLAND, OR, B720M ..

THIS MORTGAGE, Made this........30TH. ... Lday Of . JANUARY _________________ o 1531;@
QRLANDO..M-...NQLE..AND.. NQRMA..M‘...WDIF L i o

hereinafter called Mortgagor,

SQUTH VALLEY STATE_BANK

hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of

vkttt Aot ieteovbedvrlrelrirrbraerrlrienetretevebobede oottt DoIIars, to him paid by said mortgagee, does hereby grant,
b bargain, sell and convey unto said mortgagee, his heirs, .executors, administrators and. assigns, that certain real prop-
| erty situated in KLAMATH County, State of: Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "E" FOR LEGA_L DESCRIPTION.BY THIS REFERENCE MADE A PART HERETO.

{IF, SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON. REVERSE SIDE)

Todether with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the renfs, issues and. profits therefrom, and any and all fixtures upon said
premises at the time of the execufion of. th:s ‘mortdage or at any time during the term of this mortgage.

To Have and to Hold the:said premtses with the. appurlenances unto the smd mortgagee, his heirs, executors, administrators and
‘assigns forever. x

This mortgage is intended to secure the payment of a certam prom:ssory note, described as follows:

The date of maturity of the debt secured by this mortgage is lhe date on which the last _scheduled principal payment becomes due, to-wif:

\PRIL..30 L 19..92.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)¢ primarily for mortgagor's personal, famzly or household purposes ( see - Important Notice below ),
—rrront

et pur pose.
And said mortgagor covenants to and with the martgagcc, his he:rs, executors, ndmmutrators and assxgns, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against sand property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the prem'ses or any part thereof superior to the lien of this mortgage; that he wifl keep the
buxldmgs now on or which may be hereafter erected on the premises insured in favor of the mortgagee against loss or damnge by fire, with extended coverage,

...in a ptable to the mortgagee, and will
interest may appear and wnll dehver all pohc:es of insurance on said
premises to the mortdagee as soon as insured; that he will keep the building and impr on said premises in good repair and will not commit or sulter
any waste of said premises. Now, therelore, if said mortgagor shall keep and perlorm the 's herein d and shall pay said note according to its
terms, this conveyance shall be vald but otherwise shall remain in full force as a mortgage {o secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a lailure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the samt rafe as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory . costs and dnsbursements and such further sum as the trial court may
adjudgde reasonable as the prevailing party's attorney’s fees in such suit or action, and if an appeal is taken from any ludgmcnt or decree entered therein the
losing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums fo be included in the court’s decree. Each and all of the and agr herein d shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee rcspectlvely. In case suit or action is commenced to lforeclose this mortgagde, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out ol .said premises during the pendency of such foreclosure, and apply the same,
lirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and-the neuter, and that Iy all gr shall be made,
assumed and implied to make the provisions hereof apply equally to cor and to i {

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ou!, whichever warmnty (u) or (b)'
is not applicable; if warronty (o) is P licable, the mortgag romply
with the Truth-in-Lending Act and :Regulation Z b: ki ired  dis~

Yy
closures; for this purpose use S-N -Form No. 1319 or equnvulam.
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5 Notary Public for Oregon ,
My Vtv;om‘miséidn‘ expires ... 2=/ 2=/ =487

‘\.--Thm;zq;trumgnt was acknowledged before me on ... A : ) JANUARY..30. ., 19.87.,

 STATE OF OREGON,

(DON T.USE THIS
SPACE‘ RESERVED
FOR: RECORDING
N LABEL "IN COUN.

TIES WHERE = - »nuctof:lm/teceptxon
USES) *"*Record of Mortgage of County.
) : I : R T Witness my ha and seal of
AFTER RECORDING RETURN.TO - : el “... County affixed.
SOUTH VALLEY STATE. BANK o
5215 SOUTH SIXTH STREET - : : o
KLAMATH FALLS, OR 97603 By




EXHIBIT E

That portion of the SW 1/4 SE 1/4 ¢l
Section 3, Twp. 41 South, Range 12 iast
of the Willamette Meridian, Klametl:
County, Oxegon, lying South of the -outh
right of way line of the Highline C.nal,
also known as the East Malin High I.x-ne

Canal of the Malin Irrigation District,
as now located and constructed.

SUBJECT TO: (1) Acreage and use lin:
tions under provisions of the Unite::
States Statutes and regulations isc:
thereunder; (2) Liens and assessmer:
Klamath Project and Malin Irrigatic
District and Shasta View Irrigation
District, and regulations, contract.:
easenments, and water and irrigatior
rights in connection therewith; (3]
Reservations as shown in deed frcm@m
Spolek et vir, to Rudolph -Sostak, <.t
November 1, 1941 and recorded .Nover.'.
1, 1941 in Book 142 at page 223 cf
Records of Klamath County, Oregor;
(4) Easements and rights of way cf
record or. apparent on ;he,land;v'

| G0

STATE OF OREGON: COUNTY OF KLAMATH: s

F:’le%wfﬁs D, 19 _87 a_ 4: oclock B M., and duly recorded in Vol. M87 ———
o D, . 4:11 ocloc . )
of____ugngages/“ oge , ; /

Evelyn Biehn, ty Clerk
FEE  $9.00 By




