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by and between
hereinaiterlca(Ied the first party, and. QF
hersitiafter called the second party; WITN ESSETH: ‘ : -
On or about..;..... 19D 1966.., ... Robert. Ax DWYEX and. Ne l"_‘u..ﬁl)_wer_';__husbaﬁd

the owner-of th following described property . in - County, Oregon, to-wit:

o
it

Lot 42, PERRY'S ADDITION TO LLOYD'S TRACTS \scording to tne’ offic] | 1at thereof:on.
file in the office of the County Clerk of- th Count: Sronaty N
. i : . ‘ PN

executed and delivered to the first party his certain Mortgage
{State whether mortgage, srust- deed, contract, security ogre

¢ hétgin called the first party’s lien) on said described property to secure the sum of $.2.,200.00

f—Recorded on April. 18 .., 1980.., in the...Mic:coﬁlm.Records of Klamath-
Oregon, - in book/r N at page..728D thereof FXRXHORRARR
WX&XKXH

-4
3
o
-3

s
&
2
8.
3
a2
o=
=
£
s
Be
B
2
5%
3
zTa
o.—
o
-

Filed Ol e ) in the office Of the e i

’ County, Oregon, where it bears the document/fee/file/in
(indicate which); i

—Created by a security agreement, notice of which was given by the filing on.

. . S £ - .
a financing statement in the office of the Oregon De::;ﬁgeroxﬁ. gf,a Itiotot Vehicles where it bears file No
5 :

IER and in the office OF HHE.coommmanrrssesmmsmererme f County, Oregon,

" where it bears the document/fee/file/insttument/microﬁlm No . _(indicate which).

[Cross  oul
which is
action}

Reference to the document SO recorded or filed hereby is -made. The firs! party “has Fever sold or assigned his said lien

and. at all.times since the date.k.t_ix,eteoi.:hgsg_bqent.and; now, is the owner: and-holder. thereof and the debt thereby secured-
" The. second. party. is.about to;:loa_n.;the) sum;o;f 8. -7._,-.5;00_:00.; -tq.;dthejpx_"esgnt owner of the property above

described, .with interest herqon;_atz}a\{gt_e,.z}q_t,egcgeeding 14:00....%,:per. antum,, said. loan to be secured by the said
present owner's -..,.ﬁ....'.QIjns.fb,.Deed..a;}d-..Note (hereinafter called the
: r.v7 % (State-nature of lien 10°be given; whether mortgage, 1 contract, security agreement of otherwise}
second party’s. lien) upon:said properyty\i and ﬁo,be,repaid :Withiinv not more. than seven_,(_’l),_____,_i ::::irom its date.
To induce the secorid party to make the loan Jast mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said;lien;to ‘the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for valué recéived and for the purposé of inducing the second party to make the loan
aforesaid;: the first: party, for himself, his personal representatives (or SuCCessors) and assigns, hereby covenants,
consents and agrees to -and- wi arty,. his personal representatives (or successors) and assigns, that the
said first party’s lien ont sai property, is and shall always be subject and subordinate to the lien about to
be" delivered ‘to “¢he second party, as aforesaid, and that second patty’s said lien in all respects shall pe first, priot
and superior to that of the first party; provided always, howe rty’s said lien is not duly filed or
recorded or an appr tement thereonl duly filed within 10 days after the date hereof, this sub-
ordination agreemen of no force:or effect. ~,
o IS expressly unde: rein contained shail be construed te change, alter or im-
pair the first party’s said lien, i
In construing this ‘subordina the singular includes the plural;
the masculine includes the feminine and the neuter, and all gtammatical changes shall be supplied to causé this
aé%éérﬁéiif""té ‘apply- td?cb'rﬁdi‘étibds'i'és‘“vi"ell*'hs"td"z‘ndividuals. R IR S :
IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration;;it':has ‘caused:its: corporqte;—name;,to;be signed- and its corporate seal to be affixed hereunto by its offi

duly authori ed thereunt by order of its board of directors, all on this, the day and year first above W. tten.
aly authorized therets y order O T, n m (bl £he SR G TAGHT BB
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_who being. duIy sworn, .did .say..1 that he; _1'_s'\ the.

o av,qorpprat_an,—v,,_and,,’t:i:gt. the -seal: affigedz;t;;t_he,,:_f,q;ggqx:qg. »i/n‘strgment i;s_;the,corpgrgtq\ seal f sa.d._‘cor.poration
and ggat»;said g ‘nstrumgnt} was signed;and sealed_on ghalﬁ;pf;/ aid. corporation by authority of jts Board of .

b
:;‘.-Ditectqts;xgand ahe:acknqwledged;,saigiriqstrumexg,t;,t_o be‘}tlékﬁt{oldnia_ry act.and deed . Befre. m
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ot ry éi?ﬁc for Oregon.
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SUBORDINATION o . STATEOF OREGON,
AGREEMENT " County of - K
RN | certify that the within instru-
. ment was received for record on the
24th .. day of

- >
(boN'T USE THIS Lo ati 300’ clock
SPACE: RESERVED

e Witnééé my hand’ and’ seal of
County affixed-




