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uyel , X ——, as the total purchase price for the
B B s s A LR e : ? & o - >
cooEpptenl A : = RN
” AYMENT OFTOTAL URCHASE PRI
Seller acknowledges receipt of the sum of §__ — - ‘frorrri _Buyef.

Property in accordarice with the Property Improver

LRI 1987 1he initial payméiits’shall be g €ach, including interest. In addition to that amount,
t estimated by Sefler to be sufficient to pay taxes, when due. Buyer also shaif Pay to Seller on demang any additional amounts which may be
necessary for payment of the taxes or assessments,

ments change, The rﬁoﬁéy paid by Buyer to Setier for
r , that pay t will be subtracted from the
5 i ue on the Contract.

TERM OF CONTRACT- Thisisa & ~year Contract and the fina payment is due iz March 1 3. 2007.
. ) {month, day)
RO R LWL b iyl

The initial annual interest rate shali be % percent per annum.
PRE-PAY E‘NIS,{_B,uy,g_[ may pre pay.all.c i

- SECTION 2, POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitled to possession of the Property from and after the date of this Contract. It is understood, and agreed, howaver, that
Buyer will permit Seiler andits agents to enter the Property at reasonable times, to inspect the Pproperty. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. . g

22 MAINTENANCE, Buyer shall keep all buildings, other improvements, and landscavpe now existing, or which shatl be placed on the property, in good conditien
or ait

and repair. Buyer shall not permit any waste or removal of the improvements, nor make any sub imprc ions without the prior written consent of
Seller. Except for domestic use, Buyer shali not permit the cutting or removal of any trees, nor remova! of any sand ang gravel, without prior written consent of Seller. -

regulations, directions, rules, and other requirements of all govermnmental ‘
use or occupancy A i i g ly make al‘l:l;_equireq repairs, alterations, and additions. Buyer may
contest in good faith any such requirements and with Ppropriate appeats, s long as Seller's interest i the property is not
Jjeopardized. R

SECTION 3. INSURANCE
31 . ici il i Coverage endorsements (and any other

Property. Such insurance shaf be in an amount sufficient to avoig
as their respective interests may appear.

SECTION 4. EMINENT DOMAIN

ita condemning authority takes ali or any portion of the property, Buyar and Sellor shall shara in the condemnation proceeds in proportion to the values of their
respective interests in the property. Sale of the property in lleu of condemnation shall be treated as a taking of the property.

SECTION 5. SECURITY AGREEMENT

'y personal property included within the

1 ments in the form required by the Unitorm CommerqialCode and shatt
y at any tima file coplés of the Contract as financing statements. Upon defautt
from Seller, assemble the personatl property and makae it available to Sefler.




, i it i Such sums to the necessary expenses of use, Operation,
and Management;
Complére‘ any constry
funds, ¢

lor 9Ption. To compete that construction, recejyer may pay alf bis, borrow
ns dn fications that Seller déems appropriate, ’
ufficient to pay. oXpenses, the receiver May borrow, from Selier O otherwige, Such sums ag
be used for the Purposes Stated in this Paragraph, Aepaymeny of such sums shall be Secured by
Or advanced by Seller shapy bear intergs; atthe samg rate as the balance on this Contraey. Interest shag
the amount jg borrowed OF advanced untii the amount js repaid. Any amount borrowed shall be Paid by Buyer on

defautt, Buyer may

» Selier may revoke

ay notif any tenant or

n:gates Seller as

ler Permission to i

Satisfy the Obligation for which the

pply the Income first to the expenses of fenting or
ct.

SECTION 7, SELLER'S RIGHT 1O CURE

It Buyer faifs to perform any obligation required of jt under this Contract, Seller may, withoyt notice, take any steps necessary ¢ Mmedy such failure, Buyer shay
reimburse Seller for ay amounts expended in so doing on demang, Such action by Sefler shall not Constitute o waiver of the defauit or any other fight or femedy which Seller
Mmay have on account of Buyer's default, i .

SECTION g, WAIVER

ity frony ahy claim; oss  oF ability BrISing birt 5f orjr Y way Coniecreq with Buyer'g POSsession or yse

pect to the Property, of. any condition’of tha p’roperty.‘ In'the ei litiga ion of i against Sefler and arising

ny way Connected with any of the aboye Svents or cl_algps_, against hich Bgyerrggre fend Sey), = all, upo Seller, vigorous!y resistang
ctiohs o7 Procésdings through legal coiinser aso; 0'Seller. : : G :

NTERESTS

Hany interest of the Buyar under this Contractis assi
Payable to Satier. The amount of the fee shaii b Prescribed

SECTION 12, NOTICE
ited in the U.S. mai,
X the other,

Pageaors




b COSt of foreclosure reports,
¢ Cost of attorney fees

= This Contract shall be governed by the laws of the State of Oregon In the event that any provision or clause of this Contract conflicts with apphwble law, such conflict
shall not affect any other prows:on and, to this end, the prov:srons of this Contract are'severable

THIS INSTRUMENT WILL NOT ALLOW.USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS:AND REGULATIONS: BEFORE SIGNING OR:ACCERTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PHOPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY:OR. COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the ent:re, fmal and complete agreement of the parties, pertaining to the.. sale and purchase of the pfopeny The document

supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreemem) between the pames or their
representatlves relating to the property.

b WITNESS:WHEREOF the:pames have caused thls‘Contract to:be executed in dupllcate as of the ﬁrst day and year above
wriiten’- : 2 ' :

tarsizagy o

£08510

“ CONTRACT NO.




. Personally appeared the above named- ma V‘H/\ G P \qQ£qQ

and acknowledged the foregoing Contract to be his (their) votun:

STATE.OF OREGON
County of. Deschutes

tary act ahd deed,” -

-
’,
I/ Y

- MY Commisslon Explres & / / b / ? ’9, q Plf‘b'lfftpg\’ﬁ

. i i ms"‘“
SELLER: = :
Eiir_ector of Veterans’ Affairs

Fred Blanchfield
_Manaaer. Loan Servicing/Loan Processing
Title

)
) ss
)

February 18 1987

Personally appeared the above named __Fred Blanchfield

and, being first duly sSWorn, did.say that he (shekis duly authorized to sign the fore

authority of its Directqr \(
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going Contract on behalf of the Department of Veterans’ Affairs by

- B : ’
Before me: Z dﬁl/\/‘
4 : i Notary Public For Oregon
My Commis pires:  /—~/ — Fo

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMA TION ONLY

AFnyanséonomuiFmTunNTo:
A Bend QR
€08510
CONTRACT NO.

Department of Veterans Affa1rs
155 -NE"Revere :Avenue

97701




‘ADDENDUM TO CONTRACT .OF SALE -

Encumbrances :

1. ‘The premises herein described are withiﬁ 5nd”subject to the
Statutory powers, includirg the power of assessment, of Klamath
Irrigation District. ' TR E

?. The premises hetein'described are within>énd"subject to the
statutory powers including the pover of assessment, of South Suburban
Sanitary District. ' R

. 3. Restrictions, but omitting restrictions, if any, based on race;
color, religion or national origin, ‘as -shown on’ recorded plat of First
Addition to Tonatee Homes; '

"subject to a building set-back as shown along all streets, a
7.5 foot side line setback along all lots, and an easement
along the back of all lots as shown on the annexed plat for
present and future public utilities, drainage and perpetual -
right of way for ditches to convey irrigation water, said
easement to provide ingress and egress for. construction and
maintenance of such utilities with no structures being
permitted thereon and any plantings being placed thereon at
vhe risk of the owner." o S

4. A 20 foot building setback line as shown onvthévdedicated plat.

5. A 10 foot utility easement and irrigatibn_eaSément along the
Southerly lot line as shown on. the dedicated plat.

€. Covenants, conditions and restrictions, but omitting restrictions,
if any, based on race, color, religion or-national-origin, imposed by
instrument, including the terms and -provision thereof, recorded
October 5, 1959 in Volume 316, page 326, -and corrected by instrument
‘recorded in Volume 332, page 660, Deed Records of Klamath County,
Oregon. : e SR R .

7.  An easement, created by instrument, including ‘the terms and
provisions thereof, . .o v Fo s :

Dated: .April 27, 1960

Recorded: May 1960 e B P S : '
Volume: ° 321, page 336, Deed Records of Klamath County, Oregon
In favor of: california Otregon Power Company '
For: ' Right of Way. - .- ' : i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __- - _ the ay
otl' ik Febmrg A.D., 1987 4 3:46 o'clock P 'M:; and duly recorded in Vol. M87

of Deeds .~ - : onPage 3021 = ) . , :
‘ R RN Evelyn Biehn, unty Clerk %) :
o [ By m : ,/ﬁ/% J

FEE ‘.':$25.00




