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THIS AGREEMENT Made this Tv(_, / _».1987, by and between THE
FEDERAL LAND BANK OF SPOKANE; ‘ - ion, wit 1ts .office and Principal place of
business at Spokane, Washington, 11er, and REDDING{FOUNDATION; a California Nonprofit
. Public Benefit Corporation, as Pu . B '

[}

- Seller agrees to sell to Purchaserrand Pufchaser ogfees toopurchase‘from Seller, opon
«ihe terms and conditions hereinafter_ set forth, the following described rea] estate
situate in Klamath County, Oregon;ato-wit: , S T '

Township 30 South, Range 9 Fast of the Wi11ametté‘Meridian: 
PARCEL 1: Section 8: sys; EINE4SE; Sl e
, Section 9; S&SW&:;~> o R A NI -
Section 16: - WANW3, NEINW3, N&NE&;'NWQSEQ,,NQSW§SEi -
Sgction 17: E%NE&NE},‘» e S : -

PARCEL 2: Section 16:  NWiSW3 - T
Section 17: EISWINEX, SEinE:, NEiSE}

nto belonging or any

Y, or restrictions of
tents or deeds from
of ‘record,

Purchase Price:
be payable as oliows:

-Down _Payment: The sum of'$26,250.00, ihéiuding OptionoDeposit heretofore
n the execut

A.
paid, upo ion of this Contract, receipt of which‘is»hereby acknowledged.

B. - Deferred Balance: The deferred balance ofv$78;750.00‘sha11 be payable in
monthly instaTTments as follows: . _ - ,

1. First Sixty (60) Months: 60 monthly Payments of $760.73 each,
including interest at per annum, beginning on the 1st day of Aprit, 1987,
and continuing on the Ist day of each and every month- thereafter through March
1, 1992; and thereafter v :

2
i 1.
C. Rate of Interest For Initial Sixt 60) Months: Commencing on March 1,
1987, throug ebruary s » the unpa principa alances hereof shall bear
interest at the rate of 10% per annum, , )

Commencing
. bear interest at the base
- interest rate;iexcept as herein-

PAGE -1- of §




peither use 0OF permit
posSes ghat he '’ 311 at
0 ises







this;Contract,
ing only against

or through or under
er has assumed.

- XI. Assignment: This Contract shall not be assigned nor the premises be transferred to
the possession of any third party without the written consent of Seller. Seller agrees not
to unreasonably withhold such consent,

Inspection: Ppu owledges that he has made a Personal inspection of the
Property herein des has otherwise informed himself concerning the true
conditions of said property and jtg ap and that in executing this Contract he
has relied solely on information and tained from a Personal inspection and
investigation of said property; Wledge that
the only agreement i
have been made or sh

XIII. Closin Costs: ' the cost of recordihg this Contract. Each
Party agrees to Pay one-half of the escrow closing fee, Seller agrees to pay all other
closing Costs, including any taxes assessed upon this transaction, and the cost of title
insurance.

.Title Insurance: grees to furnish g standard form of Purchaser's Policy of
Title Tnsurance 1ssued by Klamath County Title Company showing title free of encumbrances
or defects except easements and restrictions of record.

XV.  Succession: This Contract shal] inure to the benefit of and be binding upon the
heirs, executors, administrators, successors, and assigns of the barties hereto.

XVI. Favorable Classification: Purchaser is 1iable for any deferred real property
taxation resuTting from change of favorable land classification.

XVII. Pronouns: ronouns used in this Contract sh

appropriate gender gr neuter, and

THIS INSTRUMENT WILL NOT ALLOW USE OF THE

VIOLATION OF APPLICABLE LAND USE LAWS ' AND REGULATIONS.
INSTRUMENT, " THE PERSON ACQUIRING FEE TITLE 10 TH
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO. VERIFY.

APPROVED USES,

TN WITNESS WHEREOF, the parties hereto have executed this Contract the day and year
hereinabove first/written.‘ o ST "",: ST S :
PURCHASER I 7 AR : ,;" L VSELLER
REDDING FOUNDATION, a Ca]iforhia, . THE;FEDERAL LAND BANK OF SPOKANE
corporation 4 i D i

By:

. Brent Owen, President -
e |
PAGE -4- of &




JOE MONAHAN, - known' to me to be the Manager of THE
he executed the*foregoing instrument ang acknowledged
oluntary act of THE FEDERAL LAND BANK OF SPOKANE, for

d,

; Néd, and that he execuyted the Same, and on oath stated
that he was authorized to execute said 1nstrumentg /r-/)/// : :

£ | ORI ot
INE L o LU My Commission FarsohEC
“NOTARY PyBLIC My Commission Expires: /2 /o

I

vecd

of Klamath) ss: ' 2,7 /M L) 5, 1087

Personally appeared befor
say the he‘jsmthengg§1dent of
instrument“}yas.ﬁsiggég,jjn beh
directors}ganq;aégn@q}édged the f

. S A TR

. Ve C
Sy

134

| WOARY P FororeTon
‘-k">_~'M_y(Comiss’.'ion,,Expires: é “&’2-22 :

UHEN RECORDED MAIL TO:'L. STATE OF OREGON

GIACOMINI, JONES 2 TROTMAN County of
ATTORNEYS AT LAW I certify ﬁat the within

635 MAIN STREET instrument was received for record
KLAMATH FALLS, OREGON 97601 on the 25th day of February ,
'19.87., at 2:%5 o'clockP M., and
recorded in Bog M87 _"on Page
3087 .or as”~ T3 ing tae number
- 71761 .
MAIL TAX STATEMENTS T0: . R d of Deeds of said County.
y “Witness my hand and seal of
COunty,affixed.

__Evelyn Biehn,

_ Klanath County Clerk Title

éf:gffi;jgé/ 7 Deputy . .




