: S
e e 5 e o
THIS TRUST DEED. mads this
MARTIN “TITUS, WIRDoR oS

B T T STORE

-, @s Trustee, and

) WI TNESSETH:

'gan X lggré&ins, sells
Gounty, Oregon,

and ‘conveys to trustee intrust, with ‘power of. sale, the Property
described as: A Sy e

Klamath FéIISjForest EstatesiHighway;‘
i Qf Klamath,

in: the county

‘together with' all’ and -si, galarithe’ ten, A
now .or hereafter appertaining,. and the rents,
tion with said : . }

o THE

note of even date".l'xe;ew th,” p
not soonér -paid, to be due :énd»’payé'bl'e:fNQ
The date of maturity

of the debt secure
becomes due and payable,

or ‘order.

mber 1,

..Dollars,
made by -grantor, s “final
0% by

State of -

. all.fixtures now o hereatter attached to or used in connec-

thereon according to the terms of a Promissory

with interest
Payment of principal and interest hereof, it

:the. date, ;s.tated above, on which the tinal installment of said note

The above described real property is not currently used. for 'cgrk‘ulfurol,'f"fﬁmboi'or grazing purposss,

(a) consent to the making of any ma,

To protect the Security of thig trust deed, grantor agrees:
. in-said in - good - condi
and repair;
not to com,;

.2+ 3. To comply with all laws, , 1
tions and restrictions alfecting said Dproperty, il; the b 80 r , fo
Jjoin in uting such fina;z £ statem " pursuant to ‘the™ U;ilorin Commer-
cial Code ay the beneficiary -may require and to
proper public office or offices, as weil as the cost of all fien searches made
by filing officers or searching agencies - as may  be d:emed_—.desirable by the
beneticiary. R

4. To provide and . ti; Iy intain 5 the buildi;
now or hercalier erected on the said premises agdainst
and such other hazards as the beneliciary may from time to time require, in
an amount not less than 3. i

i 1 ', with Joas payab), he latter; ajl

hall the beneficiary as Soon as insured;
shall fail-for:any-reason to .procure.any.such insurance and. to:”
icies to ‘the, beneticiary a}‘_least‘lilfe'en\‘days prior to the expira-
icy of insurance “now or hereafter placed on said buildings,
The. amount

e, at .granfor’s expenge.
- “policy . may-be applied by

fincune;d" therefor.;
e
)

d, or
shall
any

may determine, ‘or'at“option of be o 28 so
any part thereof, may be released to grantor. Such application or release
not cure or waive any delault or notice of detault hereunder or invalidate
act done pursuang i .
ens and to pay all
Or assessed’ upon or

make payment thereof,

forth in the note secured
in. paragraphs .6.and 7 of this
t’of the debt s

ch Iy ‘due 'and “payable with. "
out notice, and the nonpayment thereot. !hall.:at:the'option.ol “thp,beneliciary,
render all sums. secured by this trust deed mediately’ due -payable and
constitute a breach of this trust deed. * i T e : T
To._pay.all costs,” fees and expenses of .this truss. including-the:cost;
s well as the other costs and expenses of the trustee incurred
ion with or in enforcing this obligation and trust,
fees actually incurred. . - K R P Titgo .
- fo appear in-and defend any ‘action or proceeding purporting to
affect the security rights or powers of beneliciary or frustee; and in any. i’-‘”’

ee's and attorney’s

~- granting . any -

pay-for filing same in:the -.

.., written jn -

- oF~
subardinatioxp or other agr,
s(d) ‘reconvey,
in any reconveya;
legally entitled thereto,”
L) qonclusive' proof’of *

10,
time withou,
‘pointed by a court,
the indebtedness her

‘on &5
loss or damage by. fire. . n

Y 11 The enlering  upon and taking possession of said propesty, the
collection of such rents, issues and profits, or the proceeds of fire and other
L I or ion or awards for any taking or damage of the
* property, and the application or Telease thereof as aforesaid, shajl not cure or
.. Wwaive any default or -hotice of defauls hereunder or invalidate any act done
" pursuant:to’ such notice, . T

had ‘no detauit occurred, and
‘event all foreclosure ings shall be

o 14, Otherwise, the sale
:place designated in the. notic, | sale or

be postponed as provided. by faw

-in -one -parcel--or »in‘sepzr.tk reels and- shall-sell pa r

auction to the i, thesd> bidder for*cash, payable at the tims of sale,

shall deliver to the urchaser its deed in form as required by Iaw conveying
. ﬂ’:.ev erty w‘wla’,’ - but wef;hout any covenant or warranty, express or im-
pli,
of

ehall be keld on
o the

ro;

ﬁze recitals in the de of any ‘matters of fact shall be conclusive proot

,,truthlyén:u Ahereol. Any person, excluding the trustee, but including
tor and | el

action or proceeding in which the beneficiary oy trusree'may‘appéaf.‘ i ing
any ‘suit for the foreclosure of this..deed, to pay -all costs -and. expenses, in..
cluding -evidence of title qnd:t‘he ,bjneliuigry’s ‘or.trua:

iorie in thi 8

court shall adjudge r
ney’s fees on such appeal. R .

It is mutually agreed . that: Pov

. In the even{ that any . portion .or afll o( sai
under the right ol eminent d. i il
riahe, it it 20 elects, to ¢
as compensation lor such

as the b

attornoy'’s fees,
both in the trial and 01 ily paid or incurrgd by bene-
liciary in such proceedings,: - . . - lied . upon - the: mdebrndgeas
secured hereby; and ‘grantor wn expense, fo take ‘such actions
and execute such instrument ining such com.
pensation, promptly upon be;

9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the nofe for
endorsement (in case of full reconveyarnces, for ion), without affect;,

the liability of any person for the payment of the indebtedness, trustee ma; i
N N e B AN G It ides: BN

benet; Y» May purchasze at the sale.
When trustes sells pursuant 10 the powers rovided herein, trustee
‘ fo-payment of (1 ) tge expenses of sale, in-
tee reasonable charge by trustee’s
b, (3) to all persons
frustee in the fruse
appear in the order of their priority and (4) the
tor or to his in int, titled to” such

Ors 10 any trus
i Pereunder. Upon such a
trustee, the latter shall

¥pon any trustee here
nd substituti

this trust when this deed,
ded is made a pPublic record ay provided by
0 notily any party hereto of ing sale vnd,
trust or of any action or Proceeding in" which érantor, iciary
shall be a party unless such action or proceeding iy brought by frustee.

NOTE: The .Trust

or savings “and loan

Property of this state, jts subsidiaries,
h ]

Dead . Act .Providas: thg !
iati hor;. under the laws

1o d
affiliotes, agents

t-the trustes: hersunder: must be elther anottomay,
36 busi of Oregon or 1
or branches, the United States or any

‘who’uls:anJa:u_voimambar of the ‘Oregon State Bar, o bonk, srust company
he. United States, ‘a title insurance company cuthorized 1o insure title te reol
agency thereof, or an escrow ogent licensed under ORS 696.505, 694.585.

e I T




incoln Title Company

This fofm furnished by L

LR s

- Govenants:an agreesto: and with the b :
1 satd describéd real property and has a vaI' d

T he granlor Warrants that the proceeds .ot the loan: reprosented by the above described 'note’ and thxs trust deed are:

(a)* ‘primarily . for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

- (b) for an orgamzatzcm, or ( even 1[ grantor is a natural person) are for. b cial’ I purposes other than agricultaral
) : purposes.”” s :

: is~deed applies to, inires to the ‘benefit d:'bind art ¢ : thei elrs,\legatees, devzsees, " administrators, exeax-
tors, personal representalxves, ‘stccessors and assigns.’T. »" term be iciary™: : older and owner; including pledgee, of the
contract secured hereby whether or not nax;ed as:a: benelxcmry hetem In Hrst ] thls deed and wbenever the context so requlres, the

3 ma d he‘ inine’ an ‘the netiter; mbe icl .

IN WI TNESS WHEREOF satd grantor has heteunfdéet ‘his hand

- adysa i a; o imrux, iy
* IMPOR‘I‘ANT NO‘IICE Delete, by lining ou!, whkhwor wam:my {a):or {b) Is
fo}” if 3 ty (&) is applicable ¢ nd_the b ry.ls. a creditor..
15 defined..in. the. Troth<in-Len nd Ragulallon -Z, lha

 with - «the Act

ilf the_signer. of. ﬂll aho
‘use: the form.of e:knuwl-dgmenl .opposite;

.CALIFORNIA

TR “ ~cor e seal. and-that, the instrument was stgned and
and acknowledged the: foregoing instr * i ‘of:said corpora ', nby authority of its board of directors;
h tary: act. and:deedi- | v : aid mstrument ‘to be._its voluntary act

. (OFFICIAL
SEAL)

ared by said
the terms of
sered to you
ust deed the

A 7

Dersonally known to me (or proved to me on the basis of satisfactory evidence)

E HERE ——7>_

1 he the person whose name subscribed

- stu the within instrument and acknowledged that . s

executed the same. ¢ A= OFFICIAL SEAL
WITNESS my ha and official seal. / A GLOR'A MARIE HUEY

fo .‘NOTARY PUBLIC — CALIFORNIA
: PRINCIPAL “OFFICE N
LOS ANGELES COUNTY

| STAF‘L

,11945 Eas
Norwalk,'..Cal if...-90650

-'County {of i
_ I certtfy that the within instru-
‘ment was: recexved for record on the
» . 19.81,

Grantor R ER S ivin book/reel/volume No

e R, o 3110 oras document/[ee/fxle/

’ﬁnstrument/mxcrofrlm No. 71777,

~Record -of “Mortgages. of said:County."
" Witness my hand and seai of"

* AFTER:] RECORDING RETURN T
Realveést,” DEED
438 Sycamore Rd.

Santa ,Mo‘nlca 5 Calif. A B
.02
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