HIS
RICHARD

ereinafter called Mortgagee,
mortgagor, in consideration of ; .HQUSAND..AND...NDII.Q

bargain, sejl and convey unto

erty situated in.....KLAMAIH.

Together with all and sing the ¢ ts, heredit,
and which may HRereafter thereto belong or apgértain,
Premises at the time of the execution of this mortgage or at any time during the term of thjs mortgage,
To Have and to Hold the said Premises with the appurtenances unto the said mortgagee, his heirs, execufors, administrators and

assigns forever., A . ; L P .
This mortgage is intended to secire the payment of g certain promissory: note, described ag follows:

PROMISSORY NOTE FOR $98,000. 00 DATED FEBRVUA:RY 3,~ 1987 AND MATURING
FEBRUARY 3, 1999, Ll : _

The da i H 'Bage. is the date on which the last scheduled 'principal Payment becomes due, to-wit:

F EBRUARY_ 3 . 1999 :

The E nis that the roceeds of the loan represent, Yy the above descrn;Eed note a!;d this mortgage are;
T e L e

. said mortdagor covenants fo and with the mortgagee, his heirs, executors; administrators and assign.s, that he iy lawtully seized in fee simple of said
pPremiises and has a valid, unencumbered title thereto -

; that he wint pay said note,
assessments and other charges
d before
with extended coverage,

s in a P or panies g, ble to the mortgagee, and wif)
s his interest may . appear and will deliver all policies of insurance on said
d improvements on said premises in good repair and will not commit or suffer

nfs herein i and shall pay said

mortgage,

Covenant. And this mortga,
any sumns so paid by the mortgagee,

In the event of any
incurred by the prevailing
adjudge reasonable as the
losing party further promise.
3um3 10 be included in ¢
{ors and assigns o,
of the mortgagee, i i g .
firse deducting all proper charges and L. ling the H as the court may direct in its Judgment or decree,

n construin, it i or mortdagee may be more than one person; that if the context so requires, the singular
pronoun shal, and the neuter, and that Benerally aj] &rammatical changes skall pe made,
nd -to. individuals, 5

the feminine
rporations a

—_— . .
* IMPORTANT NOTICE: Defete, by lining out, whichever warranty {a) or (b}

is not applicable; if warranty {a) is apy , the m gee MUST comply
with the Trulh-in-lending Act and Regulation Z by making -required dis~
closures; for this PUrpose use S-N Form No. 1319, or equivalent,” . -

STATE oF OREGON,

This instrument was acknowledged bcfére me on 7.£EB.RUARY...3
by . RICHAR

(SEaL) - ‘ 7 ’ Notgly Public tor Oregdy
My commiission expires

MORTGAGE , | ) STATE OF OREGON, "

" County of _.

o ‘,certify that the within instry-

ent was received for record on the

s day of . .

(DON'Y usE Tans : : A, and recorded

SPACE; n:szkvzq in ¢ A Iume No
ff:u".?ﬁﬁi,'l," fe .. SR fee/file /instrum,
"'!:s;,"’!"! - - trziqrdfi{m/reqeption Q
A ~ Record f Mortgage of st County.

R, s o o W ness - my hand amtd seal of
m ] . j,»,Cogntyv ffixed, -

SOUTH VALLEY STATE BANK e T R Ll :

9215 SOUTH SIXTH STREET

KLAMATH FALLS, OREGON 97603_




STATE OF OREGON COUNTY OF KLAMATH

-Filed for record ‘at request of
“of __-February

S8, -

-of :

FEE .F"§9A.‘OO

oclock A
: on Page
Evelyn Biehn,

the 26th

sM arid duly recorded in Vol. . M87 ~ - -
3144 -

’County Clerk
/%,ﬁ‘)

day




