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THIS AGREEMENT, made and entered into this _ 18th dayof ebruary - ,1 87 ,bby and between
BATSELL BROS. OIL co.,

: 9
a partnership; BATSELL BROTHERS 0Ll COMPANX,’.A Partnership composed

hereinafter called the wgorrowerls)”’ and WESTERN BANK, an Oregon banking corporation, hereinafter called the #Bank”’:

WITNESSETH: On of about the Sth __day of August ,19._85  the gorrowerls) (or the original

maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that cartain promissory note in the

sum of $.450 ,000.00 payable in monthly instaliments with interest at the rate'omw per annum. For the

purpose of securing the payment of said promissory note, the Borrower{s) (or-the'onfigina! makerl(s) if the Borrower is an

assignee of ) did make, execute:and deliver 10 the Bank their ,certain,Mojrtgage or Trust Deed, hereinafter called @

r aring date.of . - 985 conveying: the following described real
Klamath - C Oxegon : i

/ State of Oregon ‘" to-wit:

ch is marked Exhibii‘ AL k

which Security {nstrument was duly recorded in the records of said county and state.

Th Inree =
Thousand Six Hundred Twenty Seven and 88/100% * * DOLLARS ($ 384 ,627.88 ).
together with the accrued interest thereon, and the Borrower(s) desire @ modification of the terms of pay ment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

ere is now due and owing upon the promissory note aforesaid, the principal sum of IThree Hundred Eighty Four
*

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shall be and

is payable in monthly installments of _Five Thousand Nine Hundred Ninet Three and no

DOLLARS ($_5_‘%0,0_',——) each, including ———— interest on the unpaid balance at the rate o#fW__l}L&'t_%Z;i%
per annum. The first instaliment shall be and is payable on the _25_th._.dav of __‘Man‘-h———"" and a
like installment shall be and is payable on the _25th day of each month thereafter until the principal and interest areé fully
paid, except that the final payment of principal and interest if not sooner paid, shall be due and payable on the _j_szh_dav

of - _Angust————o 1988 . \f any of said instaliments or either,principa\ or interest are not sO paid, the entire
balance then owing shall, at the option of the Bank or its successors in interest, become immediately due and payable without
notice. ‘ - :

Except as herein modified in the manner and on the terms and eonditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditions of which the Borrowerl{s) do agree to
comply in the same mannér and to the same extent as though the provisions thereof were in all respects incorporated herein and
made a part of this agreement. ‘

IN WITNESS WHEREOF, the Borrower(s) have hereunto set their hand(s) and sea|(§) and the Bank has caused these

ed on its pehalf by its duly authorized representative this day and year first hereinabove written.
. OIL CO., A partners‘nip

WESTERN BANK

orrowar Bats
DBA Batsell -Brothe
- - ~ N : E B \ Authorized Signature
DBA Batsell Brothegstil Nent and ManageX
State of i pany ’ -

Oregon

) SS:

County of } : : S
personally appeared the above named Richard R. Batsell and Larry D. Batsell

and acknowledged the foregoing instru nd deed. -Before me:

Return to:
Western Bank

Nota
. Box 603 | o woires._ o228 ] ————
%lggaggg‘ﬁ'alls, OR 97601 / My oqmrmssmp expires - 7




PARCEL 1° = .. - - iuins L R R P DTS

The Southerly 80 feet of Lots 3 and 4, Block 65, BUERA VISTA ADDITION to the
City of Klamath Falls, Oregon; SAVE ‘AND:EXCEPT 'a strip of one foot in width.
off the Eas‘terly end of said premises, heretofore conveyed by the Klamath
‘Development Co., to the City of Klemath Falls,. Oregon, for street purposes,

by Deed recorded in Volume L6, page 155, Deed' Records, Klamath County, Oregon.

Lots 5 and 6, Block 65, BUENA VISTA ADDITION to the City of Klamath Falls,
Oregon, according to the official plat thereof on-file in the office of the
~ County Clerk of Klemath County, Oregon. : C ‘

EXCEPTING THEREFROY the following:

Deginning at %" iron pin. merking the Southwest corner of said Block 65; thence
North 140.10 feet to & %" iron pin; thence East 8B.26 fect to a %" iron pin;
thence East 6.7L Teet to & " iron pin; thence South 140.10 fect to a ¥" iron
Pin; thence West €.7k feet-to-e %" iron pin; .thence West 88.26 feet to the point
of beginning. ERRERE S S -

PARCEL 2

A1l that portion of lot 70, ENTERFRISE TRACTS, Klamath County, Qregon, described
as follows: Beginning-at a point in the Southerly line of Sixth Street, at its
intersection with a North and South line 390.0 feet West of the East line of Lot
70; thence South 358.7 feet and West 17.5 fect to an iron pipe which is the True
Point of Beginning; thence West 109.97 feet to an iron pipe; thence South 295.3
feet to an iron pipe; thence on an 11 degree 30' curve to the left a distance of
52.5 feet more or less to an iron pipe; then East a distance of 107.71 feet to an
iron pipe; thence North a distance of 347.8 feet to the True Point of Beginning,
containing approximately 38,430 square feet. -All’ as shown on Signal 0il Company
Irawing C-94l, dated April, 1945. el e

An eascment and right of way over and across that certain property situate, lying
and being in the County of Klamath, State of Oregon, more particularly described
as: All that portion of Lot 70 of ENTERFRISE TRACTS, Klamaih County, Cregon,
described as follows: -Beginning at 8 point in the South line of Sixth Strect at
its intersection with a North and South line 390.0 fect West of the East linc of
Lot 70; thence South 706.5 feet; thence West 17.5 feet; thence Norih along &
lNorth and South line 407.5 fect West of the East line of lot 70 a distance of
718.43 feet to the intersection of seld line with the South line of Sixth Strect;
thence Southeast along said sireet line 21.2 feet to the Point of Beginning, for
the purpose of ingress and egress from that certain parcel of land described in
Parcel I herein, N O
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