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SECTION 1. PU PAYMENT ST NRTENTN e . 3 S -
11 TOTAL PURCHASE PRICE. Buyer agrees 10 pay Seller the s_qp"n; of. : S S S as the; total purchase price for the -
proper\y. o SR S H K3 B . . . L
12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:

Seller acknowledges receipt of the sum of None fféi'"_ B@y'e?. 3$.d°WQ'Pa:Y";°m on 3“9 purchase p"f’e .

Buyer shall make improvements t0 the property in accordance with the Property lmprow}‘ément ‘Ag'r.éém'énl,' Form S‘N"()‘-‘I\'A,‘~ éig:ﬁed date. Completion of the agreed-
upon improvements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will notbe sub!ractqd from the purchase price nor subtracted from
the contract balance. ’

The balance due on the Contract of ghallibe! paid in payments peginning on the first' 'day of

April - =iice s 19—8_1‘ The initial payméﬁ(é’éhél! beé $- EA each, including interest. In addition to that amount,
Buyer shall pay an amount estimated py Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Seiler on demand any additional amounts which may be
necessary for payment of the taxes or assessments-

The total monthly payments on this Contract shali change it the interest rate changes or. if ghe,taxes,and,assessmeni’si,dia’hﬁéi ;fhe money paid ‘by Buyer to Seller for
the payment of taxes and assessments will not be held in raserve by Seller. When Buyer pays Seller for taxes and assessments, that payment will be subtracted from the
palance due on the Contract. When Seller pays the taxes of assessments, that amount will be added to the balance due on the bcl‘zontract.

~ - .- Marc 2002

13 TERMOF CONTRACT This is a»__;]_5_;;—year Contract and the final payment 1s due .
R - (month, day) (year)

,':‘?’7"’3\,‘:::' - S .
14 INTEREST RATE. The annual interest rate during the term of this Contract is variable; it cannotincrease by more thanone (1} percent exceptto maintain the
solvency of the Department of Veterans' Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 {4).

The initial annual interest rate shall be _,9_-_(2_—— percent per annum.
18 PREtPAYM?NTS,;, Buyer !“?Y;PFG,PﬂY. all or any portion 9?@!‘9}3?@2@ due.on the Contract at ime without penalty. . .

1.6 PLACE OF PAYMENTS. All payments to Seller shall be made to pepartment of Veterans’ Affairs at 700 Summer Street, N.E., Saiem. Oregon 9731 0-1201,
unless Seller gives written notice to Buyer to make payments at some other place. - X

1.7. . WARRANTY DEED.:Upon paymentof the total purchase price f perty as provided for by this Contract and pedorl'nances by Buyer of ail other terms,

conditions, and provisions of the Contract, Selier shall deliver to Buysr a Warranty, Dead. Such Warranty Deed shall warrant marketable title, except for those liens and

encumbrances referred to on page one of this Contract and those placad upon the property of Suffered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shali be entitled 0 possession of the property from and after the date of this Contract. it is understood, and agreed, however. that
Buyer will permit Seller and its agents to enter the property at reasonable times, toinspect the property. Buyer shall not permit the premises o be vacant for more than thirty
30) consecutive days.

22 MAINTENANCE. Buyer shall keep all buildings, other improvements, and landscape now existing, or which shall be placed on the property. in good condition
and repair. Buyer shall not permit any waste or removai of the improvements, nor make any substantial improvements of alterations without the prior written consent of
Selier. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyer shall promptly comply withall laws, ordinances, regulations, directions, rules, and other requirements ofall govemmemal
authorities applicable to the use of occupancy of the property. n this compliance, Buyer shall prompily me a{lzrgqgi;egu@pairs. alterations, and additions. Buyer.may
contest in good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, SO tong as Seller's interestinthe property isnot
ieopardized. :

SECTION 3. INSURANCE

341 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Geller) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sutficient to avoid
application of any co-insurance clause. Insurance shall be made with ioss payable to seller and Buyer, as their respective interests may appear.

in the event of 0S5, Buyer shall give immediate notice 10 Seller. Seller may make proof of loss if Buyer fails 10 do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

3.2 APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Seller. If Buyer chooses to restore the property, Buyer shall
repair of replace the damaged or destroyed portion of the property in 2 manner satisfactory to Seller. Upon satisfactory proof of restoration, Seller shall pay of reimburse
Buyer from the insurance proceeds for the reasonable cost of repairor restoration. If Buyer chooses not to restoré the property. Seller shall keep 2 sufficient amount ot the

all amounts due under this Contract, and shall pay the batance of the insurance proceeds 10 Buyer. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the rapair or restoration of the property. shall be used to pay first accrued interest and then the principal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

\f a condemning authority takos all or any portion of the proporty. Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
respective Interests in the propetty. Sate ot the property in liau of condemnation shall be troatod as & taking of the property-

SECTION 5. SECURITY AGREEMENT

This instrument shall constitute @ security agreement within the meaning of the Uniform commercial Codo with respect to any personal property inciuded within the
description of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shall

file the statements at Buyer's expense. Without further authorization trbm'Bif’yér;'Sellqr may at:ajny time file copies of the Contract as financing statements. Upon default

under the tarms of this Contract, Buyer shall, within three (3) days of receipt of written derr_\and from Seller, assemble the personal property and make it available to Seller.
SECTION 6. DEFAULT ’ . e
6.1 EVENTS OF DEFAULT. Time is of the essence of this Contract-A default shall occur under any of the {ollowing circumstances:

(@ Failure of Buyer to make any péyment when paymentis due. No notice of defauit and no opportunity to cure shall be required if during any twelve (12)-
month period Seller has already sent three (3) notices 1o Buyer concerning non-payment or tate payment under this Contract.

Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Seller. Such Notice shall specify the nature of the default. '
© 08618 R
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REMEDIES ON DEFAULT. Inthe eventofa default, Setler may take any one or mare of the 1oll
@ peciare the entire patance due o the Contract ; due.and
o) Foreclose this Contract by suitin equity: sy :
© Spec'\ﬁcally enforce the rerms of this Contract by suit in equity: SIS ST
@ Exercise the rights and remedies ofa secured party as provldad by the Uniform cdmmercia\ Code. Sefler may exercise hese rights and remedies with
respect 10 any part of Tt which constitutes persona\ property in which Seller has 3 security interest.

)  Choose toimposealate charge. Thecharge wilt notexceed five (S)benré per _do\\t{r of the paymentin the event Buyer fails to make any payment within
10 days aﬂeritisdue. B R )

lr_.@ng}meres( im!

[} Dectare this Contractto 30yor more days, after Sg\\er‘ gives ritten notice to Buyer ot Seller's intention 10 do 50, untess the periormanoe
then due under this Co! i complished prior to the time stated. Atthe end of the thirty 30 days. ati of Buyer" under this
contract shalt cease wil Yy . be entitled 0 ;mmediate possession ofthe property- AR
1o Seller by Buyer may. pa kept by 97 ! o ren 1 of the property upto ime of default. .
Appoint a rceiver- Seller shalibe entitted to the appointment 018 receiver asamatiero ight. ! atier whether o7 ot the apparersvaiue of
the property ex ds the amount of the batance due on the ‘Gontract. Any rece i 3 outbond. Emp!oymerit py Seller ghalinot
disqualify 3 person from serving as areceiver possession of all o pe ‘ : ’

U] Use; operate. manage, 'comro\..and cond! v the property and make necessary e tor eit mainienance and
fhatinthe receiver's iudgement are proper: < S

()] income, i5SUeS. and profits from the property and apply such sums tothe necessary expenses of use, oparation.

GO on i‘n'pri)'gr'gs's on the propeny at Seller’'s ‘option. TO cbrjiplexe hat constru pay alt bills, borow

funds, 8P i , 3 d make ‘any changes n p\ans“énd specifications that, §9i)er deems appr

M the revenues produ operty.are insufficient 0 pay expenses, {he receiver may borfow. {rom Seller o7 otherwise, such sums as
raceiver deems necessary- 05, stated in this paragraph. Repaymem of such sums shallbe secured by
this Contract. ounts porrowed fromor Yy i atthe same rate asthe palance on this Contract. interest shall
be charged from the date the amount is ntis repaid. AnY amount porrowed shall be paid by Buyer o0
demand.
Electto coltectalt rems, revenues, jncome, issues, and profits (the “income’’} from the property. whether dué now or to detauit. Buyer may
d ct the income from the property- In the event of defautt and at an . Selier may revoke
rty. Seller may collect the income either through itsel . otify any tenant of
come is colle
Buyer's attorney-‘m—fact
and collect such rents 0f {ees.
payments are made. whether of {¢]
collection and the balance (tany)to payment ots 1o Seller under this Contract-

6.3 REMEDIES NONEXCLUS\VE. The remedies provided apove shall not exclude any other remedies provided by law. They are in addition to any other such
remedies. :

SECTIONT. SELLER'S RIGHT TO CURE

\f Buyer fails 1o perform any obligation required of it under this contract, Seller may: withoiit notice. take any steps necessary 10 remedy such tailure. Buyer shalt
reimburse geller for all amounts expended in so doing on demand. such action by Seller shatinot constitute 8 waiver of the defauitor any other right of remedy which Sefier
may have of account of Buyer's dg(au\t. o

GECTION 8. WAIVER

Failure of either party atany time 1o require performance of any provision of this Contract shall not Timitthe party’s right1o enforce the provision- Haparty waives 8

preach of any provision of this contract, the waiver applies only to that specific preach. it does not apply 0 the provision itself.

SECTION 2. !NQEM!{IE!CAT!QN_; PR

. puyershall {Graver defends wdamnity.a } joss from any ‘\oss; of \iabi\lty'ariéing outof orinany way connected with Buyer's possession of use
of the propertys Buyer's condy ith re! { i +-1n the event of any litigation Of roceeding prought against Seller and arising
outof orinany way connected wil ab ts of claims, gga‘ st whic s rees to Jefend Sefler, Buyer shall, upon notice from Seller, vigorousty sistand
defend such actions or proc'eédir'\'gs throuigh 1ega! counsel raasonably S8S! Lctory to Sefter. pr R :

SECTION 10. SUCCESSOR INTERESTS

R “fhis Contract shalt be pbinding upon and for the benefit ofthe panies."the‘rr‘ 5UCCeSSOrSy and assigns- But O interast of guyer shall pe assigned. suboormsmd. or
otherwise transferred. yoluntarity of invo\untarily. without the priof written consent of Seller. Consentby Seller to one transfer shall not constitute consent 10 other qransfers
or waiver of this section. - .

As a condition 10 SUC o the interes! ate under this Contract from the date of the yransfer. A increase in the interest rate unde¥ this
the Sefter 0. ) mems. Momhlyf ayrnents may be increased t0 the amount necessary to retire the obligation within the tme provided
n his cgnlrab\.,bqy attemptoc b \gnment Inviolation p! this provision ghallbe voldandofno aftectwith1es! ctio Setler- Buyer hereby waives notice
ny and a\\‘o;\ans‘\qhgphdtm 3 this Contract granted by Sefler. Any othe’ person 8t any time obi
nereby:wél s gt\"r\o\)cb N gont. AnY su;l\_a'mps\prgg' or maditications witt not in any way rolagse, discharge:
person atany time obligated under this Contract. S

gECTION 1. TRANSFER FEE
if any interest of the Buyer under this Contractis assigned. subcomracled. ot otherwise wanstexred. & toa 1O SOV administrative costs
m

payable to Seller- The @ ount q( the _(_qe ghal bgvprpgcrlbed by 56\\9r'§ riu\y_gqqpted Oregon Admmismﬁve Rule 274

ssc‘non 12. NOTICE . . : :
Any notice under this Contract shati be in writing and ghall be etfective when ag&ua\\y detivered in person of ten (10) days atter being geposited in the U.S. mal,
postage prepa’rd and addressed 1o the party atthe address stated in this Contract of guch other address as elther party may designate by written notice to the other.

c08618 e ’
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-~ Event may occur thex woil d cause Seller orE K ) enforce interpr rm: of this Contract. Shoukt such actions be
taken, the prevailing party shall be entitied to recover from the other peny ‘all expenses reasonably curr ln 'aklﬂg such acﬁon Such expenses shall include, but are not
iimited to the followlng costs: g T

6, shall survive the closing and the final payment

=i 5.This Contract shall be governed by the Iaws ofthe State of Oregon, In the event lhat any provision or clause of this Contract conflicts with applicable law, such confiict
shall not affect any other provision and, to this end, the provisions of this Conlract are severable.: S e

SECTION 16.° REPRES‘NTATIONS CONDITION OF PROPERTY - R ERRROAHE ]
,...Buyer accepts the land, building improvements, and all other aspects of the property, and any personal property sold under this Contract, in their prezent condition,
As lS Present condition mcludes_la lscf lh ta i sed ied, 'unless they are expressly set forthin this Contract or are in
ources other than Seller, thie' appllcab!e zonmg. bulldlng. housing, and other regulatory ordinances

Vil awareness ‘of these’ordinances and laws as ‘they mey affect lhe present use or any intended future use of the
t: 3 respéct to'such lawsor ordlnenoe i

HSUE TSNS (0 o1 2 s cesd VI 2L emsT 15

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR-ACCEPTING THIS INSTRUMENT,. THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT-‘TO VERIFY APPROVED USES.

e, sale, and ‘purchase of the property The docunent
arnest money agreement) between the perties or their
representatives relating to the property.

IN WITNESS WHEREOF the partles have‘caused thls Contrect to be executed in: dupllcate as of the fnrst day and year above
wiritten. - ¢ :

. Svoboda

C086A18
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. Nota, Public For Oregon
My Co?nm’ss)onIE'xpﬁ;eIg ENE v

SEeNss >
OFFICIAL SEat - FEBRuARY 4, 144,

ANN.L. GREENE / S g e
NoTaRy pupyic CALIFORNIA (¢ : . st'T!'E"'
PLACER COUNTY ‘ . Dl(ector of Veterang: Affairg

RES FEB. 4..199; : ’

Pi : s v
SSSESss R
' ~ - Fred Blanchfie

, " _Manager Loan Servicin Loan Processin
: - Title I

|

STATE OF OREGON

, ) ,
County of Deschytes ) Feerarz 17 19.87

Personally appeareq the above nameq B S
and, being first duly sworn, did say that he (shexis duly authorizeg lo'sign the foregoing Contract on behalf of the Department of Veterang® Affairs by

authon'ty ofits Director,

Before me; ..
: Notary Pubjic For Oregon

My Commlsslon Expires: / / 71 ﬂ

;CONTRAQT;OTI:‘S‘ALE; ]

AFTER RECORDING, RigTyN 70: Depaftment of ‘Veterans* ¥
: ' E Revere Avenye
Bend OR 97707 -
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