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" -TRUST DEED

26th

day of ..

7, bétween

HASSETT,

hu

‘as .Grantt;r,. .KLAMATH_COUNTY

ASPHALT CONSTRUCTION.

wn

as Beneficiary,

See’ Attq&hed- x:,xhlbit
LEOZL DEED

D2 ¥ puss a1 Gl saiE pur me T G¥ IHT WO MueE y aresier BAIP wm,

L SR O WITNESSETH: ;
Grantor ‘irrevocably grants, barg%ins, sells and cdnvegs' to trustee in
N a County, Oregon, described. as:

B

1 pooy Ly e
wer. of “sale, ‘the ‘property

f:23

together with all and singul the ¢ heredi and app

g7 and. all other rights thereunto belonging or in anywise

nowor*hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate,

to the terms.of a Dromissory

1

f principal ‘and interest hereot, it

_paid, fo. be. du reh
The date of maturi ent' is

becomes due and payable. In the event the within described property, or any part th
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained ¢
then, at the beneficiary's option, all obligations secured by this instrument, irrespective

herein, shall become immediately due and payable, s~ oy spd ap
The above described real Property is not currently used for o U
5E :

[Vt SSINY
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and'mainrain said -property in dood condition
d. ish buildi : h

et Ao,
the date, stated above, on which the

approval of the beneficiary,
the maturity dates expressed therein, or

P peng mEry Dol
ber or grazing Purposes.
LaWHCE )
(a) consent fo the making of any map or plat of said property; (b) join in
gmntmg any easement or creating any restriction thereon; (c) join in any
bord, ~other - agreement -allecting- this - deed or “the- lien- or - charge

and.-repair;-not ..to - r y g
not to commit or permit any waste of said property, . -
2. To complete: or ‘restore ‘promptly-and in good. and workmanlike'
manner: any building or improvement which may be constricted, darhaged or
destroyed thereon, and pay when due ajl costs- incurred therelor, ;o b
3. To comply.with all laws, ordin. + regulations,’ nants, condi- "
tions' and. réstrictions allecting said property; il'the beneficiary so requests, (o
Join in™ inj h - fis ing: stat pursuant to the Uniform Comimer-

ode a3 ary may. require and to pay for liling same in the
proper public.olfice or offices, as well as the cost of all lien searches made
by filing “oMicers “or searching *agencies as _may be deemied desirable by the
beneticiary. ’ - bt - C : .

4 To)p in i ince. on.the buildings
her er- .0 L5 i ins r damage by fire
and such”other. hazards as (i bé{: 1 ime require, ‘in
an amount. not Jdesa- than[g$ A NS -.» written in_
ies s & fe*to the b i ;
policies of ifisurance shalf be delivered to the beneliciary as soon aslinsured;
il the' grantor “shall -fail :Io¥ ‘4 ‘reason fo procure any such insurance and to"
deliver said policies to_the” beneliciary at least tfiltcen days prior to the expira-
tion, of . any . policy. of \insurance now or hereafter placed on said buildings, . .
the “beneficiary “may- piocure the Same at grantor's expense. The "amount "
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order
may, determing, -or; at ;option: of - benefici y the entire amount
any: part: thereol, :may- be .released. o grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, .assessments  and. other t.may.:belevied ariassessed upon or
against. said prop
charges becorne
16" beneficiary;is.
ments, cinsurance: :

Jod ment

hereby,—tog

trust deed, shall be added fo a
trust deed, withoutAw_aiver' of arisi rom each o
covenants hereofiand_ {or. uch payments, wih vinteréstias: aforésaid,
erty hereinbelore described, as well as the  grantor, sha

drantée’inany : feco

ayablé' 1o ‘the lattersiall® * soni
.,insurance policies or Compensation or awards for any taking or damage of the

* sale, the grantor
¢ the default-or - de;

thereof; (d) freconvey, without all or any part of the property. The

legally entitled thereto,”
be,.cunclusivve,‘ proof,.of t

“'services’ mentioned in thi:

. 10. Upon any Y drantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits,. i, 1 i nd apply the same,
less costs and expe. i
ney’s fees upon an
ficiary may defer,

R ing. possession of said property, the
of "such rents, issues and prolits, “or ‘the proceeds of tire and other

property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ‘of default hereunder or invalidate any act done
Pursuant.-to such:notice. . :

U 12 "Upon” default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 10 foreclose this trust deed
n equity as a mortga this trust deed by

d proceed
the manner provided in ORS 86.735 1o 86.795.

13.: After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior fo 5 days betore the date the trustee conducts the
ivi ', ™May cure

when due,

be cured by paying the

an such portion as would

Any other default that is capable of

tendering’ the performance required under the
ny case, in addition to curing the default or

same-exfent_that they are.bou:
described, and all such_payment:
out notice, and 'the nonpayment
renderall . sums ‘secitrred by “this"
constitute-a:breach:of. this trust:deed.: - . BIPR E a L3t L
"To pay all costs, fees and expenses ‘of this trust inclu ing the cost
of title search as well as the other costs and expenses of the trustee incurred
in ion with or in enforci 18 this obligati and . trustee’s and attorney’
lees actually’ incurred, = .- : U T N

ayable an,

- and delénii"’ahy"action’or'«pmce'edingl'biirporﬁng E
y. rights or powers. of, bentlicialynr_itrusleep and:in idny suit,
action or 'procee'ding‘ in which the beneticiary or ‘trustee may appear, lncludnpg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or frustee’s atforney’s fees;
of att ’s lfees ioned in this paragraph 7 in all cases shall be

as the ap-
¥'s or frustee's attor-

appeal. .

It is mutually agrood that:

8. In the event that any portion or all of said property shall be taken
under the right of i i in or ] is b {iciary shall have the
right, il it so elects, to require that all or any portion of th i n
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and and attorney’s fees,
both in the trial and 1L ily paid or im:urn:-d by bene-
ticiary in such proceedings, and the balance applied upon the gndeéf?dgess
secured Lhereby; and. ‘grantor ‘agrees, ‘at:its ‘own, expense, fo {aké: such “sEction
and execute such instruments as shall be ‘necessary in obtaining such com-
pensation, promptly upon bencliciar)*': requcst. .

9. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancollation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

the cure shall pay to
r 7 trust deed
niey’s- fees not exceeding the amounts provided

the sale.shall be held on the date and: at the time and

he notice of ‘sale’ or' the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate. parcels_ and -skajy sell the parcel or parcels at
auction: to the highest “bidder Hor’ cash;” payable at the time of sale, Trustee
shall; deliver: to:the. purchaser its deed in form as required by law conveying
i express or im-

conclusive proot

. but including

15. When trustee sells pursuant 1o the powers provided herein, trustee
shnl( apply the proceeds of sale to payment of (1) the expenses of xale, in.
cluding the compensation of the trustee and reasonable charge by trustee's
attorney, (1) ro the obligation accured by the truse deed, (3) to alt presons
having ¢ o baequent fa . the infecest of the trunfee in the fruse
deed ax t inferosta may appear in the order of their priotity and (4) the
:ur,-'lux. it any, to the grantor ar to his suecessar in interest entitled to such
surplus,

16. Beneliciary may from time to time appoint a successor or Bucces-
%0718 to any trustee named herein or to any trustee il d here-
under. Upon such appointment,
trustee, the latter shall be vested
upon any trustee herein named or a, Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the Property is situated,. shall be lusive proof of proper appointment
ol'the successor trustee.

17. Trustee accepts this trust when . this deed, duly executed and
acknowledged is . made a public record as rovided by law. Trusfee is not
obligated io notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

P\fOiEé The TruxtDeed Acl pl‘o‘\;l’d-e-s‘ llhat‘ !i;a“;rlv)nac'ih:l;:c.ti‘ﬁau; I;WH Eb;‘;l her
or savings ond:lean? ‘outhoy i to: bul

or V;n”aﬂorn}ey,i‘v;/ho s ‘on ‘gelive
1underithe laws} pf Oregonvoritha’. United Statas, | biititle

‘;numbér-of ‘the O}bqon‘ State’ Bor, o bank, trust company
I a abth 1 to insure: title to reot

i {oido J L4
property of ‘this siate, Its aubsidiaries, affiliates, agents or branches, the Unifed $iatos or any agancy thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




<7,

..and.h

The vg-r'éhtor warral;xis that the prOCeeds O{file ‘;loan‘ réprésented by the ébbvaiﬂéédr‘ib'ed"hote' and this trust deed are:

.(a)* primarily for grantor’s personal, family or hotusehold purposes (see Important Notice
or (even it grantor is a.natural person) are for busi or

(b) ‘for an organization,

This deed applies to, inures to the benetit of and binds all parties hereto, their. heirs, legatees,

personal representatives,

successors and assigns: The term beneficiary shall mean the holder and owner,

below),
cial purposes.

devisees, ators 5,

including pledgee, of the contract
this deed and whenever the confext so requires, the masculine

secured hereby, whether or riot.named as a beneticiary herein. In construing
‘dender includes.the femi and the neuter, and the singul ber includ

{N WITNESS WHEREOF;

d;the

MUST comply. with: the: Acand Regulati
ST comply

“not applicable; if waire
.as:such:word .is. defi
‘heneficidry’

grantor has hereunt

es the plural.” =~ . )
sét his hand the day and year first above written.

Stevens-Nes:
required,-

3

n(l; ‘,b; ﬂéﬁcr: 'of j1in,'::|;w- -
-use the form.of acknowledge!
s

)
) ss.
-

lédgea before me on .

" EQUEST FOR FULL RECONVEYANCE . . . . .

Te be uiod'o;\iy

;n nvl;llintﬂon'l have been pala.

il

0

Yo her‘éb 'g}ud;’re'ct'i;ﬂ,_‘gn payment, !

}dr‘egoihg: trust deed. All sums secured by said

you of any sums owing to you under the terms of
F,

red by said irust desd (which are delivered to you
ignated by tha terms of said trust deed the

B net lese or destroy this Trust Deed OR THE NOYE which it secures. Both must be delivered 1o the trustee for Ilation before

Beneficiary

will be made.

STATE OF OREGON, 7 ..
- County of . .
I certity that the within instrumment
ived for record on the...........day
18....

was
of _:
N ‘—‘;:»at’.
in book/reelyvolume No.
FOR ' page .. or as fee/file/instzu-
- RECORDER'S USE 7" ment/microlilm eception NC. ...’
pos e s - Record of Mortga
ShETT e Witness my R d and “seal “of
' “County affixed. oo

o

1SPACE. RESERVED.
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