of January,,1967 by and betw en ic Fv Smlth of Jackson
: County, Oregon, herelnafter known as- Allceftand erllam R.
Smith and Wendell A..Sm1thi.f math Coun y,,Oreoon, hereineﬁif,;p
after known as‘ sons" | ‘ :
» A WITNESSETH}
‘THAT WHEREAS Allce and' he: ‘te husband Ralph W. Smith
ifounded the Klamath Br1ck & Txle Comparny and operated the same
for m many years, w1th sons subs’ uent: ,_"Iomrng partners—ln sardf
bu51ness, and ' ’ ) . tﬂv ,’ e Z:
WHEREAS sald partnersh p has'now been dlssolved and the’;;
assets thereof transferred to Kiamath Falls Brlck & Tile Company,_iié

an Oregon corporatlon, w1th stock havxng been 1ssued to Allce,

fsons and the late Ralph W. Smlth 1n prOportlon to their ownersth

in sald partnershlp, and = o L S
_WHEREASiFherestateﬁof”E'”C‘5W~esmith€;Seceased;eisfthe;
wner o s2id Klamath Fails
”Brlck & Tlle Company, and ' | | | h
WHEREAS Allce is- the sole legatee and dev:see of. the |
Will of the said_kalph w.'Smith,}agéeasedi and - 7 S
WHEREAS sons are pres ntly ope at1 q axd xlamath“Falls
VBrlck & T11e Company and are presentiy hebownere or 48% of the i
stock of sazd corporatlon,’and : T v 5
WHEREAS sons are adm1n1strators of the estate of Ralph
W. Smith, deceased and w111 be able:t>hvote the stock in- sald
estate, subject to dlrectlons glven:by A11ce,vand :
WHEREAS there are three sav1ngs accounts in Klamath Falls

Oregon totalllng $38 733. 31, plus 1nteres' whxch said’ accounts,°'

MEDFORD, OREGON

belong to the partles hereto, sald‘ac ounts berng in
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WHEREAS Allce deems that it 5 to ,;’ zbest 1nterests ‘
to have her estate rendered as liquld as’ onvenlently poasxble
at the present time; and ' v i ‘ :

» WHEREAS Allce belleves‘thatvlt is 1n the best 1nterests

‘of herself her children and the estate of Ralph W Smlth deceased»7
that sons be assured of actual votlng control of sa1d Klamath Falls
Brick & Tlle Company,r

NOW THEREFORE for and 1n con51derat10n of the " premxses
and of the covenants and agreements hereln contained all to be

fully kept and- fa;thfully performed, Alzce does hereby a551gn and

on the part of Allce thereto. Allce‘expressly agrees that sons
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amount of'stock, lnsofar as tl e mlth fam'ly 1s concerned, as-i"”
she now holds. Allce realrzes th t lni’he event of merger she
will no longer own 26% of the total rssued stock of the surviv-
ing corporatlon, but the purpose of the prov1so conta;ned in
this paragraph 1s to ‘make certaln that :hatever stock is 1ssued
to either herself or*ir : St C', ?;ihi:h-_ flndlrectly, ‘she
, w1ll have 26% of the same- and sonsrl'»sons,and thelr nomlnees ;

w111 have 74% of thevsame;f ' :

ull and sole ownershlp of the three sav1ngs_accounts?
herelnabove mentloned shall 1mmed1ately bebtransferred to Allce.
Sons agree to execute any and all documents whlch may be necessary s
in order to perm;t Allce to reduce the funds 1n sald savings-
accounts to her possess1on. '

The partles hereto further‘agree‘that to the extent the
value of the stock hereln assrgned : 'sons exceeds the shares of
sons in sald savrngs accounts, such excess‘w111 constltute ‘a glft

from A11ce to sons.fs

”{f* @Zwa gi/zj;ff;é: :
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