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.Grantor irrevocably -grants, _bax;ggins," selrls" and -conveys to ;‘rustgé vi'»n,"ti'ﬁé"g,: with ‘power of sale, the properiy.

i Klamath L . ,Cqu'nt_';?,fOtegqn,‘fde'sctib'e ; R T LR

B
officialeplatsithe
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DR ifere By SReCE

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, . : : ) S R
. FOR THE, PURPOSE ,OF.SECURING. PEREORMANCE of ;each agreement of grantor herein contained and payment of the

"BIGHT. THOUSAND, AND. NO/L00Szmmrnamrrmr o s sn Srmmmmass

together, with all and singular the ts, heredit ts: and- apptrtenances -and all -other rights ‘thereunto belonging or in anywise

. frweoe = £ _"the}e‘ n according to. the terms of a promissory

}20‘0;0{(_81’61“;: by, érantar,, the final _payment of principal and. interest hereof, if

not sooner. paid,.to ba:due;and payable ; ¥ - Ry b b o Ty VA3 BEVRETES § AR T S RN T e e s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any. part_thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by . the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of  the maturity dates expressed therein, or
herein, shall become immediately die and payable. #> "t ApE ZEPRRGINGE Ulee Fety :

The above described real property is not currently used Qf‘e‘r g;{rlg{l[tpr;él ﬂm_b‘ggg{__ygmxinQ purposes.

To protect the security of this trust deed, granior agrees: (a)-consent to the making of any map or plat of said property; (b} join in
—vnnd. To protect, preserve in_said property in_good condition . granting-any easement - or creating any restriction thereon: (c} join in any
and Fepair; not 10 remove or ny_ building or, improvement  thereo subor or‘otheragr “att ~this' deed ~or "the lien~or charge
not to commit or, permit, any. waste of said; property. S s o cutheteoli (d) reconvey, without warranty, all or any part of the property. The
_2..To.‘complete or 'restore promptly. and _ dood "and workmanlike = & in"any 1 ey may be described as the “person or persons
' 7 ‘any. building or impro which may . be constructed, damaged or legally entitled thereto,”” and. the recitals therein of any matters or lacts chall -
destroyed: thereon, and. pay when due all. costsrincurred: therefol 3oL benconclusive; proof ol the truthfulness thereol. Trustee's fees lor any .of the”
k3, To-comply with.all:laws, ordinsn T ions, {s, condi-. - Jervices rmentioned in this paragraph shall be not less than $5.
nd"réstrictions affecting -said:. property; it.; the beneliciary so requests, to = '’ +10. Upon " any default by grantor hereunder, beneficiary may at any =
join in: execiiting such fi g r pursuant -to the Uniform Commer- - - time without - notice,. either in person, by agent or by a receiver 1o bz ap--
cial Cods as the beneficiary may . requireiand to pay for liling same in the “pointed by a*court, and without regard to the adequacy of any security. {or
. el

proper ‘public. oflice or "ollices,. as. e cost of all lien searches made . the indebfedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or ~searchin may. be deemed desirable by the erty or any part thereof, in its awn name sue or otherwise collect the rents,
beneliciary.. -7t . . . R issues and. prolits, including those past due and unpaid, and apply the same,
. 4 To provide and itin! Iy intain i on the buildings ~ less costs and expenses ol ion and collecti includi ble. attor-
now ‘or herealter‘erec‘t’ed_,pn ghev sajd - premises against loss or damage by ;l.oy- fees u;:{or: any indebtedness secured hereby, and in such order as bene-
and such other, harards~as thezRensti ro! i time require, iciary may determine.
an amou t'not:lcn:(hpn-s....ﬁigﬁ&ﬁié..;&g’;\re.....», written - .11. The entering upon  and. taking possession of said property, the®
accéptable to the beneficiary, with loss payable to the latter;"al ion ol such rents, issues and profits, or the proceeds of fire and other
policies” of.:insurance- shall- be-delivered-to the.beneliciary as soon as: insured, surance policies or compensation or awards for any taking or damage cl the
it the grantor shall fail for- any reason to' procure ‘any such insurance and to™" “property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies 10 the beneliciary at}least fifteen days prior to the expira- waive any default or notice of delault hercunder or invalidate any act dorie
tion . of . any.: policy-"of. insurance now or herealter placed on said buildings)i . ‘pursuant ito*such’notice. : :
the beneliciary may procure the same at grantor’s expense. The amount 12, Upon default by grdntor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneficiary may
ciary, upon  any, indebtedness secured, hereby and in such order as beneficiary declare all_ sums secured hereby’ immediately due and payable. In such an
miay detérehine. or at.option of beneliclary the entire amount so collected, or © event the beneficiary at his election may proceed to foreclose ihis trust deed
any 'pait’ thercol, may ‘be'réleased "t grantor. Such _application or.release shall in equity as a morigage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or tidi any - adverti: and sale. In the latter event the beneliciary or the trustec shall
act done pursuant to such notice. execute and cause:to be recorded his it it t d¥ 1 and his electi
. written notice o elayi: a: 158 - elecion
. 5., To_keep said premises Vl:;e,e',#prg( q@nségy;:gio:dﬁgn_s‘ ‘andeg) psy all ;‘o :;ll tl;: said de;cribed‘rea’l, property to satisly the obligation secured
fax. e - = ori ¢ s “may" be' le for' assessed upon or - hereby. whereupon the trustee shall lix the time and place of sale, give notice
ag-m's!f said ‘property.. before” any pa H H aas_sas:ment!‘rnndqother,; thereof as then .required by law and proceed to foreciose this trust deed -in
charges .become ; ast‘.!duu-or,delmq;aen deliver. receipts;therelor. the manner provided in ORS 86.735 to 86.795. -
to. beneliciary; ‘should the, grantor lail 't 2y R v =
in':nles‘,’ }nsu?ﬁﬁce‘fprémiumf'l}ehi o1 ir ‘charges’ payable by g sale andl i.' A:lerﬁ!he frqste: h;s ;omnbm?ced foreclosure by advertisement and
by direct ¢ payment~or - by ~providin nel 7 tfunda“ with “which- sale, the gra;lo’; o;n' :np"g:be: o 50, pris 'Ilheegaif ts’R‘Sru;;e;S?ndw the
make:.such : payment, - beneliciaryy.may, . at :its: option,, make <payment .’ thereof, the det. £.or.any. person so_privileg Y- .733, may cure
suci::: pa, ent,;” peneiiciarl. t > £ " : efault or 1t the of a lailure 1o pay, when due,
and.the amount so paid, with interest at the rate set forth in the note secured sume secured- by ‘the trust deed, the delault 5 - e ™
hereby, together with the obligations described in paragraphs 6 and 7 of this = ("o iy d’;‘e % the ti “ h' efau ",may.:' N "'"’" y paying the
trust deed, shall be added to and become a part of the debt secured by this then be due hn; no :1 I‘m?‘vo t ’:;”;o_ "ht ': l""c ‘:’t’?" as of
trast deed.- withoutwaiver of any .rights. arising-from breach .ol sny.oluthe i\ ipying eured: may: bi B e h"),"’l" elault 1. 'i'"'; m"’th
covenants eof -and ‘for -such ‘payments, ‘withCinterest™ as “aforésaid,’the prop- ng-cured: may: by by tendering the periormance requ er the
5 ° obligation or trust deed. In any case, in addition to curing the defaulf or
erty hereinbelore described, as ‘well as the grantor, shall be bound to the th Tecting th th
same 'extent . that" they vare - bound: for - the - paymi ol the. obligation hérein' ™ s _e:nersqqle I;Cn::rgcd i;c;:'leorsc?:g myo?ligtf:}o:e:;'ﬁ‘;’;rzz dm:;
described, ‘and-all such shall;be..ii fiately-due. P il e Ear ctually, pourred. m o« a igation of. de
out, notice, and the nonpayment thereol shall, a ion o, the benelic ; uste d atforney’s fees not exéeeding the amot " d
render all sums secured by this. ‘t"!_“,‘fiee.:.f, mme, due g blé an RN 4.."Otherwise, -the sale:shall be held on the date and at the time and
constitute a breach ‘of this trust'deed. lace designated “in’ the -noti { sal he ti A H
S. To pay all costs, fees and expenses of this trust including the cost ge tooned.: as rovided b'“l;:v Fhe e 't’ time ‘°""‘"9.;' said sale may
of title search as well as the other costs and expenses of the trustee incurred De . postpo P! 4 - e trustee may sell sard property either
ad e with or intenforeing -this: obligats iy ‘s and ‘aftorney’s:< m.,o.l.le.'ﬁpqr_cel,_,(gr_ in separate, parcels -and . shall sell the parcel or parcels at
;ee: actually . incurred. S o - £ fo ‘thr{n hest bidder for ‘cash, payable at the time of sale. Trustee
ed. : A 3 g : . o
ally T o) Fiiding e e o T 7 L ot
aflect the ‘security Tights or 'po “or {rustee; and'in’an ai eriy..80’ 8014, < 'y, express
action or proceeding in which the beneliciary- or trustee may appear, including - g; the t’::';'ﬁ;::!";;:,:o‘;"g:l any matters of fact shall be conclusive prool
o b ne 5 y person, excluding the trustee, but including
any suit for the foreclosure of this deed, to pay ail costs and expenses, in the grantor and beneficiary, may purchase at th 1
cluding evidence of title and the bin.eliciagy's or truslee7’s attorney's fees; the 4 ¥ P e e sale.

Pr

amount of attorney's fees in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fized by the trial court and in the event of an appeal Irom any judgment or _~ shall apply the p ds of sale to pay of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- ~ cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r bl the beneficiary’s or trustee’s attor- _ -attorney, (2) to_the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. . . . having - recorded liens b to the ? of the trustee in the frust
It is mutually agreed that: i deed as.their: interests may appeas in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken: """P{x’;”- it any, to: the grantor or to his im_interest fed to such
under the right lol inent d t‘h or o d i A b l‘ ‘;' 'y shall have g;e surplus,
right, il it so elects, to require that all or any por jon o e monies payable - " x PP
as‘ compensation for such taking, which are in excess-of the amount required :n'; :° ‘l',"’ trustee named herein of ta any trustee
to pay all reasonable costs, expenses .and atforney’s lees necessarily paid-or er. n
incurred by grantor in such proceedings, ehall -be paid to beneficiary - and
applied by it lirst upon any r ble coats and exp and attorney's fees,
both in_the trial and 1, ]

16. - Beneliciary may irom time fo time int a or

d here-

such . appointinent, and without convey to the
trustee, the latter sha_l be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution skall be made by written instrument. ezecuted by geneliciny.
ficiary . in..such,. dings,. and. .the, hal applied ,upon, the. indebtedness: .. w:gc:._‘wl_lgn 'reeord‘ed _m’the._.mortgnge re«zrﬁ"u of the county or counties in
secured ‘hereby; and ‘grantor 'agrees, “at"itsiown' ’éiperiéis;‘to‘tuké“ruch’ncﬁons"l““:; :?. B 2;; Lagh (g ~shall:be proof of proper appointment
and execute such instruments as shall be ‘necessary in ‘obtaining - such_com-. ~ %;:1%¢.5Y 28807 {rusfee. . . .
pensation, promptly upon beneficiary’s request. . L 17. Trustee accepts ‘this trast when this deed, duly executed and
¢ any time and from time to time upon written request’ of bene- + ‘acknowledged | is ‘madea public record as provided by: law. Trustee is not
liciary, payment of its lees and presentation of 'this deed and the ‘note ‘for . -obligated to notily ‘any party hereto of pending sale under any other deed of °
endorsement (in. case of full r 'y for 1 . h 11 g~ ‘trust-or of any &ction ‘or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of: the indebtedness, trustee may. shall be_ a party unless such action or proceeding is brought by trustee. .

courts, ily .paid or incurred. by bene-
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NOTE: The Trust-Deed Act provides, that .fhe, trustee; hereundey. nust . be _either qh,.‘ntttgr;p}, wﬁ&)i—ﬁrj‘c‘:fctn( gﬁﬁe;r, of the Oregon State ‘Bor, a bank,, trust company
ingssand e idtion Guthorized - 1o do ~Business under ‘the lawsiof: Oregon’ior-the United “Stotes o title - insurdnce’ compony authorized ‘1o “Insure ‘title 16: real

or loan
property of this state, its subsidiaries, offiliotes, ogents.or branches, the Uniled:Sfures or’any agency thereof, or an escrow cgent licensed under ORS 696.505 to 696.585.
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(. a)* rimarily for grantor s personal, tamily or hou_ehald piirpose:
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was rewved for record onthe. 3nd..day :
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