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OTHIS TRUST:DEED; midde
~“Blossom L. Wilson:

UE

_as Trustee,
o as Truste
ciary,

i WITNESSETH: . oo
Geably. grantsgpbargains, sells: and, conveys to. rustes: in irust, with
o3 ’-Cd’t‘z’ntyi;',Otefg‘dii;,deécribec_{ as: 3

of Klamath Falls,

PER

BED

2NN

S siiauAeATETE Mip SRR WIRGE!

together; with all and ‘sirigular the ¢ orits, hérédita ts' and appurtenances dnd -all othe nghis"%héiéu’nto belonging or in ar‘avaiuéA ;
now. or hereafter. appertaining, an the rents, issues and protits thereof and-all fixtures nowor, herealfter attached to or used in connec-
tion.with said real estate, et e e e IR - R e B B

: FOR.THE PURPOSE OF SECURING PERFORMANCE of each agr nt of:-the grantor herein contained and also securing
Vtiwxpéyqiéntcpf‘ailm sym\of:,8..:’.85.0.7:;:%::qq.:,. y isiday. actually loaned b weficiar igrantor _for-which sum the -grantor
has givon, his.note of even,date. payable,with interest.to, the beneficis ... monthly installn 1 5..249.92

¢ to_ become due and payable on the -15th of L. Mareh. s 1987... and sub-

fio Saine’ day’ of 'each month' therealter unti ‘said ‘riofe ‘ia 1 ‘paid} thefinalin tallment “on‘said ote in ‘the
jilli becotie’ dire afid pay Fehruary:15-.2 ; said:note'bears interest at the follow-.

. 2 .,,Allginstall 2 .' ts, include, principal ax';d inteiéstfand,'és paid, shall be applied first to interest

- - - foeeerss R i g 1S 1 436, B 1PE
and then to unpaid principal; prepayment of: said :notes im: fulls ociin: part may be made at any. time.

.4 The. date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and ‘payable, In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be

sold;: conveyed, ‘assigned. or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

-.then, at’ the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity . dates expressed therein, shall
become immediately due and payable. f .

The above described real property is not cuirently used for agriculfural, Himber ot 'gr quous.b B
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p , 3 . ness hereby  secured, enter upon and take possession ol said property.

of this trust deed, granto "‘Egrees'r . vany *'part Sthereol,  in ils own name Su¢ for ‘or otherwise collect the rents,

issues .and. profits, including those past due and unpaid, and apply the same,

X X DAl - % T indebtedness. secured: hereby, and in such-order_as beneficiary may -

ot ‘fo commit or permit any waste ‘ol sa property. . T e ‘Alter_grantor's. delault and relerral,, grantor. shall pay. beneficiary

2 L. 2. To. complete or restore promptly P Vin'- good . and” workmailike ™' o “reasonable* attorriey’s fees “actually ‘paid by 'licensee to "an atlorney no

manner any building or improvement which may be constructed, damaged or:= salaried eniployee of: licensee.™ BEPTES Pnflie it PERach 3

destroyed thereon, and pay when due all costs incured: therelor. 0., The. entering - rpon .and_ taking .possession 3117}"1.,,,‘-,‘,,"” t'he col-
[ r

: apg ki,
To protect the security

- 1. To protect, preserve and maint in. said ,property - in good :
and  repair; not to or di lish ! building or improvement th

. T, iyl 1 3
o3 To comply with all laws, ordinances, regulations, ooy ts, condi-""  jection of .such. rents, issues and profits, or the. p: P o
tions and restrictions -atfecting said property;. il ‘the= e to o ion or ds for any taking or damage to the property, “and - the
Jjoin in ting such finz g ments p ¢ to:the Uniform Commer- application . thereof as aforesaid, shall not.cure or. waive any defauit or notice
cial: Code as "the 'béneliciary 'may ' require ‘and ‘(o - pay? for"filing: same in the of delault hereunder or invalidate any act done pursuant to such notice.
proper public olfice or offices. . . o - 11. Upon default:by. g in.p ¢ of any indebted: ‘secured
. d ously: ma “jrisurance -on "the buildings  hereby or in his per ol any ag h der, the'b y may
said_premises against 1oss ordamage by fire . declare ‘all ,sums , secured heseby, immediately due and . payable. In such. an
b BRI 3 G o . o ‘event the- ficiary “at” his election may p d to foreclose this trust deed
with extended coverage in an amount not less Seeses | in. equify 83 a. mortgage or.direct the trustee to foreclose this trust deed by
writtencin: < table to the b Y, Wi s3_payable to the - advertisement '.nd sale. In the latter event the beneficiary or the: trustée shall
Jatter and to. grantor “as_their interests-may appear; all _policies of ‘insurance execute and cause to be secorded his written notice of delault and his election
shall be delivered to the beneficiary as soon as insured; ‘it the grantof,.shall fail 1o sell the said described real property to satisty the obligation.- secured hereby
for_any’reason to\piocure.any ‘such insurance and to deliver said policies to the . whereupon. the trustee shall fix_the time and place of sale, give notice thereof
benefiviary at least fifteen days prior. to the expiration of any policy of in-  as then required by law and proceed to foreclose this trust deed in the manner
surance now or hereafter placed on said buildings, the beneliciaty may procure provided,in.ORS, 86.735.£0.8 795, - . .
the same at granfor's exp G _hereby authorizes and directs benell e o the  triistée’ has commenced foreclosure by advertisement and
ciary to procure, if procurable, such credit lite or credit lile and disability insur-  sale, and at any time prior to 5 days belore the date the trustee conducts the
ance:as: g : may> hav h d; pay the pr on all such insurance sale, the grantor-or any other person so privileged by ORS 86.753, may cure
and . deduct. the: amounts 80 actually: paid from the proceeds ofcthe loan.;The  the default or defaults. If the delault consists of a failure to pay, when due,
amount collected under any fire or other insurance policy may be applied by sums secured by the. trust deed, the detault may be cured by paying the
beneficiary upon any indebtedness secured hereby and in such order as bene- - entire amount due ‘at the-time of the cure other than such portion as would
ficiary. may detesmine, Of. at.option of. benel y, the, enitire amount 50 col- - not then be due had no delault occurred. Any other default that is capable of
ed, or any. part_thereof,” may. be ‘released application, or’. ~being cured niay “be cured by tendering 'the performance required under the

reléase ‘shall- not cureior waive-any' default otic : obligation or trust deed. In any :case, in addition to curing the default or
invalidateiany. act: dqm.xpunuanlcmimch ino! < 1 defaults, the person’ eflecting the cure shall pay to_the beneliciary all costs
i " .ths, collateral, for; this Joan, ! ben , Ina _and expenses’ actually incurred in enforcing the obligation of the trust deed
' of “‘those duties and add 'the’a nts " 80 “together wit stee’s and;sttorney’s: fees_not ding the ¢ ided
balance to bear interest at the rates apecilied above. -by. law. g o |
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. To keep said premises irece from construction liens and to.pay all 3. therwise,” the sale shall be held on the date and at the time and
taxes, assessments and other charges that may be Jevied or assessed upon or - lace designated in the notice of-sale or the time to which said sale may
against said propesty before any part of such taxes, assessments an other ‘be “postponed “as’ provided: by. law. ' The: trustee may. sell said property either
charges become past due or delinquent and promptly deliver receipts therefor in.one» parcel or in:separate parcels . and ‘shall sell the parcel or parcels at
to beneficiary. . . R auction to. the highest bidder for cash, payable at the time of .sale. Trustee

. To appear in and delend any _action or. proceeding - purpo! ng to __ shall deliver to the purchaser its deed in form as required by Jaw conveying
aflect the",.aecu(ily'ir‘ights“or(‘p,ougqr_ia of bensticiary or.tristee. . ‘rll;g y:rohr!y's;g?x'wld;*;gm‘; e;i? " any o "‘ wars b‘,, o or- im;

P oA reid . plied. The recitals in the de of any matters of lact shall be conclusive prool

It, L mumf"}’ ag'eed that RN bk SR of ,the;l_ry!h(ulnequuth.er_eol. Any_ person,  excluding the trustee, but including

o In 'the event that any 1 ‘of said’ y-shall ‘be taken - ‘ths" grantorand -beneliciary, ray 'purchaie at the sale. - et
under - the -right - of - emi; .domain, benelici L rthesright, .it: i 14:: Whentrustee sells’ pursuant: toithe powers: provided herein, trustes
so elects, to. require that. N -, portion. of the. mont payable, as .com- . shall lgply‘;ghggprp;geds,pl.ule»,to, payment. of (1) .the expenses .ol .sale, in-
pensation “for _such’ taking,” which are in éxcess thi ount .requlrgd to ' cluding the -compensatiori of the trustee and a reasonable charge by trustee’s
ble P s and ’s fees sarily paid or . attorney, (2) to the obligation secured by the trust deed, (3) to_all persons

< proceedings, uball‘.be;pa.vdtw,fben_elu:ary sand ‘ap-. v having: reeorded?limtmbscquent ta the interest ‘of - the. trustee in the ‘frust
d! B¢ d. hereby;. and. gggntor,;,qre_e:, at_his X their,. i ts. may_.appear in the order. ol their. priority and (4) the

e, kS RS 1 o - s . rs -

such actions an e 3 h_instruments &3 shal _be nec- P if ‘any, £ r-or - to his successor in interest entitled 1o such
essary in i g > p fy “uporn b_enehculry's"requs!. Fers. Fmid PR AR KRR -t

8. At any time and from time fo time upon wrilten request of bene- 15.- Beneliciary may irom time fo time appoint a or su
ficiary and presentation of this deed and the note for endorsement (in ca sors to any. frustce named -herein or to any trustee appointed here-
full reconvey , for lation), hout .aflecting the liability of any per- under. Upon such _appoi t, i y to the successor
son for the pay of the ind d; trustee may, (a) consent to the mak- trustee, the Istter shall be vested with all title, powers and duties conlerred
ing of any map or plat or said property; (b) join in granting any easement upon any trustee herein named or appeinted hereunder. Each such appointment
ar., ing. any 1 iction . thereon;..(C. (join. in -any. aubo;dmlxun,g(,cth;{i(}‘npd substitu sh, e by .written instrument executed by beneliciary, -
agreement - allecting’ this "deed ' or the “lien’ or" hvé ies i

all: be mad
*char| e“th‘e'r‘eol::'(_H)”reoohvey'w“'.“Which',sw}i rded jfi-the morigage records of the county or counties m
without warranty, all or any part of the property. The grantee in any 'recon- which the property is.sil d, shall be lusive prool ol proper appointment
veyance may be described as the ‘‘person or. p legally led thereto,” ~ of the trustee.
. and the recitals therein of any matters or facts shall be conclusive prool of the 16, Trustee -accepts. this. trust when' this deed, duly executed and
truthiulness thereof. i Tt T ) ackpowtedged'is;'mlde»a‘public record as provided by law. Trustee is not
9. Upon any default by grantor hereunder, beneliciary may_at any. obligated to notily :any. party hereto of pending szle under any other deed of
 time, -without .notice, .either, inperson,” by, agent. or by, a_court appointed re- . trust, Of 0. S0 action_ or,: proceeding.in which. beneficiary or trustee
ceiver -and ‘without’ regard’ ¢ headequacy-of Lany ‘security*{or ithe’ idebted- 5 “shall'be ‘a-party unless such: dction : proceeding is brought by trustee.
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“NOTE: The Trust Dsed Act provides: that the trustes hereunder must ba sither an atiormey, : i per: of “the | C te Ber, ¢ bonk, trust company,
savipgs® and iloani ossaclation a thorized 10-{d > business iundef: the {jaws vaf :Oregon.Cosi ‘the " Unk St SOl t h d: tc “imure_title to real
" proparty of this- siate, its t i iliotas; - of .branches, the “Uni X - ncy. th licensed undar. ORS_696.505,
696.585. 'l’ljg'-.Ilun'uo‘-’-ls.’ulwnyc‘:thof.baqnllqlcry: pET i % U % % Iy i IR TRk Rt
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he abova described note and th.s trust deed are:
al In portant Notice below), .
other—tha

'nda_all padws Kereto, 1 ’ i
meanthe - holder and,owner mcludmg pledgee, oi the note secured hereby whether
"¢ hi Ime the

- corpm!wn,

al alhxed fo; the. ;foregomg instrument .is !he corporato seal
% ¢isaid instrument was signed and sealed in be-
authunty oi its ‘board of directors; and each'of
o be xts voluntary ad and deed
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‘he um:lers:gned is the' Iegal owrier-and’. holder’ ‘of ‘all mdebtea'neu:sacured be ‘the” l 'rag'o

e .

out wa:ranty, to tlze parties d s,
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Benehcmry

) Do not lau ‘or dnm, this Tnm Dnd on: 'rHE NO‘I’E \vhldl it “securos. lurh must be doﬂvmd la the trustee lor ellcti kb-fou'

STATE OF OREGON
County of ..... " 'Klamath

) I certify that the within msttu-

'men ‘was tecezved ‘for record on the

y cemezs 19-.81,

13 .QI - .0'Clock®... M., and recorded

book/teel[volume No_ M87 ____on
31 r as document/{ee/file/ Lo

SS.
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53], 6LIDO BOx309, 102
Kamifrfells, Or. 97601
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