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THIS TRUST\DEED, mia
DESTO .GUTTERREZ. and

oY

HEAN. OF KL

easterly 45
“the office-

n-—
DEBD

54

Heo

thereof on file’i
LB{ld.

D BN j4EE 2 qeileR iyt

togetherwith all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

.2101: FOR THE PURPOSE, OF SECURI.

VG PERFORMANCE

DRED . THENTY=

ST

RALBD.. hiusband - dnd.

County, Oregon, described. a

ROW

AT S WITNESSETH
‘Grantor irrevocably; grants, bargdins, sells.and con
Klanadhio s , O

veys ¢ trustes’ in trust;

348 e
unvy.
il '{\x"»

hereditaments and appurténancéavyavnd élliotbér rights ‘thersunto belonging or in anywise
ssues and profits thereot and: all fixtures now, or hereafter attached to or used in 'connec-

gt_.@qch{adréémeﬁt:ol: é}anéor ‘herein contained and payment of the

um.of . THO_THOUSAND %5

FIVE_AND NO/100

Dollers;swith interes. thcmoﬁiaocording to the terms of a. promissory.

note of even, date herewith, payable, to beneficiary, or. ordor,and, made. by, drantor, the, inal «payment.of principal and .interest hereof, if

not sooner:paid,'to:be-due: and.: payable s RAE. LIRS0,

The date of maturity of the debt secured by this instrument is the date, stated al;ove,
becomes due and payable. In the event the within described property,

Notea 79, G s
on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without " tirst' having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instr

herein, shall become immediatély due and payable: ¢+ 52 uy’

tive of - the maturity dates expressed therein, or
5

_The above described real property is not ly usad, for egr

To protect the security of this trust deed,
i. To protect, preserve and maintain said propert

grantor agree

(a) consent fo the making of .iny map-or plat of said property; (bj join in
granting ‘any - easement or. creating any restriction thereon; (c¢) join in - any

and tépair; Tof 6 remove or demolish any building or in
roperty. * .

ood_ condition
nt thereon,

or “otheragdreement ™ allecting “this* deed “or “the lien " or “charge
ey, A v, all or any part of the property. The

hereof

‘rnay. be described as the

not fo commit or, permit any. waste ol said .p AN
. ....2: To complete or” restore promptly ‘and -in goodd-and
manner-any building or improvement which may“be constructed,
destroyed thereon, and pay when due all;costs incurred therefor..%
3. -To comply: with .all laws, ordj “ 1ati
tions .ndv,reltricﬁodl'aheclin‘ said, property; il the: benefjciary so requests, (o
join in i 1 g atat pursuant, fo the Uniform Commer-
cial Code as the  beneficiary ‘may, require and to pay for liling same in .the
proper--public ,oflfice: or oflices, as‘well as the cost of all lien searches made
by Liling olficers or-searching ‘agencies as may be deerned delirnble; by. the

ficiary. : . e ! o

bene. . T ! -
. on the build,
loss or damage b

nlike
'dnmngcd or
A e

condi-

premisas against fir
isry may from time to time require, in

‘acceptable to the

all-5e- d 8 so0n as jinsured; -

nfor
deliver said. policies to" the  benefi iary at least lifteen days prior to the expira-
tion . of ' any. polieys ol. inwarance -now=or herealter placed on said buildirigs,”
the beneficiary nmy -procure the-same at tor's . The 1
collected under any lire 7. other. instirance policy may be applied by benefi-
7 ny indebtedness secured, hereby and in such order as beneliciary
i -8t :Jph'qs"gl\ enéliciary the entire amount so collected, or
‘tnay "beé ‘relea

“sai
n amount:not;fess_than $:.fitl.l -ingurahl. «vali i, written in . -
S e e RlARIrable  Katue,, yuin i
deliy the bonetin: - :
sbaj! l:?l for.any ‘¥éAn to procure any ayuch’, insurance and to’

7. pursuant) o such: ‘rotice.

‘“person or . persons

n"an
;:dnlly entitled (he.—e(o.“'nnd the recitals therein of any matters or iacts shatl
[E

o -conclusive prool.ol the truthiulness thereof. Trustee's fees for any of the
services ioned.in this draph shall be not less than 3$5.
R 10. Upon:any delault by grantor hereunder, beneliciary may at any
time without notice, . either in perscn, by -agent or. by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby. securcd, enter upon and take possession of said prop-
erty or any part t{!ereo!, -in" its ‘own nams sue or otherwise collect the rents,
issues and - prolits,- including those past due and unpaid, and apply the sarne,
leas costs and . of .op: ion s Hecti includi; ble attor-
ney's fees upon any ‘indebtedness secured hereby, bene-
ficiary may determine. R
i d Bo, Tbamenfnrh"~'upgn,fargdJlkl'ht?ponession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
7 Ti or fon or ds for any taking or damage of the
property, and the-application or relezse thereof as aforesaid, shall not cure or
. waive any default or notice of default h or i £ any act done

‘and in such order - as

)

l?._Upgn delault by gréntor in payment of any indebtedness secured
hereby or in_his perlormance of any agreement hereunder, the beneliciary may
declare all surns secured f:ereby’immedillely due and payable. In such an
£ at his el m d to foreclose this trust deed

event the b Y ay p
in equity as a .mortgage or direct .the trustee to foreclose this trust deed by
neliciary or the trustee shall

o' grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or any
act done pursuant to such notice. . .-

S, ,To_ keep said premises free from construction liens and to pay all
‘assessmients ‘and other ‘charges- that"may' be-levied: or’ adssessed upon or
against: said- property :before-any: part: of.- such taxes, ; aszesspientss a; ':att‘u-r

adver a
execute and cause o be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon:the-trustee shall: i1z the: tirme nndy place of sale, give notice

* thereof as then’ 'rjequire% gg énw and ‘pi to foreclose this trust deed in

charges . becom t. due. or delinquent and. promptiy, deliver sreceipts ;thera
to beneliciary; should the' g 1ail_to make payment ol“any, taxes, assess-
mients, insurance’ ‘premiums, ‘other ¢ brgu"gay:ble' by drantor, either
by direct.!'p ‘or: by b !

'y ‘with s with ‘which “fo
make such - payment,: beneti

ciary -may,: at. its, option,.:make. peyment -.thereof,
and the_amount 30 paid, with interest at the rate set forth in the note securéd
hereby, together with the obligati d ibed in phs 6 and 7 of this
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without -waiver-ol any, rights,arising from_ breach.of. any;.of, .the .
covenants hereot'and. for:sicch payhients; wth ‘interest “as‘aloresaid, ‘the proﬁ'—’
erty hereinbelore described, as well as the grantor, shall be bound to the
same ‘extent - that “they are'bound for the payment of: the- obligation ‘herein
described;, and: all. such: shall be. i liately.due -and payabl  with-
out notice, and. the nonpayment. thereol shall, at.the option of, the, beneiciary,
render all‘sums ,:ec_infﬁy this trust’ deed immedi; due and ble and.
constitute &'breach of -this frust deed.: " o nmeriALL LY .
6. To pay all costs, {ees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee
in connection with ‘or_in ‘enforcing this: obligation 'and ‘s and.
fees actually, incurred. ... . .. ..
7., To" =ppear in and_ de actic
aflect the security’ rights or* powers: of beneliciary or trustee;
action or proceeding in which the benelficiary or trustee may

yas

C ’_Lnr:ry .action nr:" ing o
and‘in any suit}"™
appear, includin,

N g
-* the delault e‘o"r defadlts, It lh'e,_‘:ile{_nfult ‘consista of

““together”

_proceed
| the r provided. in 6.735°16.86.795.. ...
13.° After the trustee has'commenced foreclosure by advertisement and

sale, and at :qny."ﬂn_ic,'prior:‘ 5. days before the date the trustee conducts the
. sale, the grantor cr any.other, son-so privileged by ORS 86.753, may cure
a failure fo pay, when due,

the trust deed, the’ default may be cured by paying the

st deed. Ir:"any -case, in addition to curing the default or

. .defaults, the person -eflecting the cure shall pay to the beneficiary all costs
and,‘expengts.,actunll incurred in _enlorcmd the obligation of the trust deed
ith 2t P t ding the provided

by-Ia 3 A R R
v 14, ,Othu'y he sale shall be held on' the date and af the time and
place “designated in he notice of sale or the time to which said sale may
be postponed aa provided by law. The trustee may sell said properiy either
n.one. parcel, .or.in, separaf, rcelo_and_ shall_sell the parcel or parcels at
auction :fo- § Best’- bidder -for -cash; able’ at the time of sale. Trustee
shail delive: the' rchnc‘r its'deed’ in form as required by law conveying
7, "'_eedgrgpcrty;gouo{ L > but; without :any ; ¢ or 'Y, express or im-
plied.” The recitals in the deed of any matters of Iact shall be conclusive proof

any suit for the foreclosure of this deed, to pay all costs and in-
cluding evidence of title and the beneficiary's or trustee's.at!orney'l fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ble as the b hiciary's or trustee’s attor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d benet y shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount req.u:redv
to pay all reasonable costs, expenses and attorney's lees neceszaril; paid or
incurred by grantor in such proceedings, shall be paid to benehcmr_y and
applied by it lirst upon any r ble costs and exp ! and ‘atforney's iees,
both in the trial and 1 courts, ily id or incurred by benc-
ficiary in. such. proceedings, and  the, balance applied. upon ,;he‘ indebtedness
secured “hereby; and ‘drantor’ agrees, at’its ‘own’expense, sto~takésuch “actions
and execute,,auch;g'muuqninta,.gs. shall be necessary in obtaining such com-

request of bene-

Or At ary timb and f time. to. £ itt
w1 9 A any time rom " time. to_time .upon_written 3 -
‘payment. of : P, deed- and.. the ‘note-‘for

ticisry, ‘payment of it -fees and presentation - of
endorsement: (in case.of full r rey . for. liation), w
the ‘liability” of any person for the ‘p ot the; e J

of the truthfulness thereol. - Any  person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the yale.

15. When trustee sells pursuant to the rowm provided herein, trustee
ahall apply the proceeds of -sale to payment (1) the expenses of sale, in-
cluding the compensation of the trustee and a_reasonable charge by trustee's
attorney, (2) to the obligation socured b

having recarded liens subsequent to

doed as their interests may appear in

surplus, il any, to the drantor. or to his

surplus. . .

16. Beneliciary may from time fo time appoint a successor or succes-
s0ra to any trustee n.mt’d herein or to an: trustee inted here-
under. Upon a an it, conveyance fo the successor
trustee, the latter lhnﬂ be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such a pointment
and substitution shall be made by written instrument executed by gemlicinr Y
which, when recorded ’ln‘ tllo' martflle records .of the county or counties in
swhich the property. ir sit 2 :shall.be. H prool ot proper appoiniment
of the successor trustes. -

17, Trustee ' accepts - this !ru;li when
acknowledged, is made L

this deed, duly executed and
,public.’ record: a Frondu by law. -Trustee i

wledge i Ry is-not
obligated” 1o - notily-any ing:sale’ under any other deed of
:;ull; gr.nl, AN, p) Benefici
Lt

s,
y', action, or  pre in.which. . . or .trustee..
rfy tnless. .uucﬁ"'ncﬁqn"-or‘pro_eiodln‘ s’ brought berzst‘:'e. e

NOTE: Tha,il’run‘ Deed Act. provides )hcf,the,:t‘n:{s‘h;a‘ ,bom'_\;ndq;, must, be elther an, attomey,
or i nd” loan>a3sg *outhorized to~do b under Oregon

der-thet laws' of

 ‘who. Ii"un'gdlv ‘_r.numlbi'ri_:, K n.Or;gcg ngu'a;,Bar‘ ‘a bank, frust com| ny :
o P UAlTEd States 1o Tl TRAUomce’ combami oot st R it company

gs -a 4 < B
property of this state, its subsidiaries, affiliates, agents or branches, the Un!iod States ‘or any ogency therecf, or an_escrow: agent ticensed under ORS 696.505 to 695.585,
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