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i T ~T1m0't'.hy -Wakefield L : G hereafter ““Grantor,” rrevocably grants; bai-géins; seﬁé, Va'nd'cdhveys' :
to_Mountain T 1t1ehCompany LT "~ hereinafter “Tristes " intrust; with power of sale, the follow-

ingpropertyin_ - Klamath _. County; Oregon, more particularly described a

. NEX N3 SEZ SWi SE%, Section 19, Township 24 ~ Sout
*7EES Wil Tanet ter Mer dan K ama b County o '
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hereafter appertaining and the ren YA ProIfs hiereof and dll fixturés no
saidrealestate " o T AR S THITTY

10 SECURE PERFORMANCE of the Granfoi's o igation under this agreemefit ahd fof- thé pay et 6. 7 - R

— nly Foulj . Dollars,. ( %%rr %?f ) with interest_thereon according to the terms of a promissory note

datedi-Mareh 2 ‘1987'; AR onwhich.The Prineville Bank;’hei'eaftér,f‘Beneiiciary,”isthepayee’and Grantor is the

maker, = the “final ‘payment of rincipal “and ' interest-- on which, 'if ‘paid’ - according to its * terms,  will be ' made
oniiSeptem erpﬁi.,w.1987.p___ ‘.13 el pa e Y L

17,71 The date of maturity of the debt secured by this instrume

I

or‘ariy'ihterost'therein is sold; agreed-to be so]d;conVeyed;-assigr.zed or aliena ted by thefGrantor,.wx/thou‘t obtaining the prior written con-

nt is that same date. If the property déséribeq herein or any part thereof

sent of the Beneficiary, sucha sale; conveyance; 5
Beneficiary, without need of further natice, all obligations secured by this instrumen

eydocument or in the note shall become immediately due and payable. - . i -
- — Grantor warrants that the real property described hereon is not currently used for agricultural, timber or grazxng purposes,.”
22 l]ntil_!hisDeedqf'l‘l'uslisregor_weyedéccorqigg‘tq;i'gktmiqrgnpna‘g'reg ATATE B LRI
1. To protect, preserve and maintain u;g.pmperty and any additions or improvements ther"eon made hereafter'in condition and ‘repain_' and
pmvemenlnrﬁxlureuponthepropertynortocdmmitanywasteotmepropertx. R IR h(r L “" o
ZXZ:ns . 2..To repair, or restore promptly, in good and work@gnlilg_z‘ggnqe.x_' any improvements which are now. or may hereafter be constructed: which
ﬂ.gst_rn)je_dlandpayimmgg!iatelywben_dueallcostsincurredmergf " : ~ B R R T S
PN U3 coriply withall laws, regulations, ordinances, convenants, conditions, restrictions, statutes and rules affecting the property.secured hereby and, if requested by the
Y. toex any and all fi ing stat reqy_e_q!qdmgggtiq_!}-g["_ iform Com reial Code'as adopted in Oregon and to pay for the filing of such, as required by law,
the security interest of the Benefi ! property located on the property secured by this agreement, Fod o BN AT s gatte N .
i i insurance on‘the inprovémetits lodated niow:and in the future on the said prefmises Bainst loss o damage by fire or other casualty
! 1 it secured hereby or.the maximum jnsirable value of the improvements, whichever is less. Such insurance to be written in
mpanies acceptable to the Beneficiary, with loss payable clauses so that any Joss thereunder will be payable first to the Beneficiary and then to the Granfor as their interest shall ap-

.m;v‘e or demolish any im- .
shall become damaged or

=pgar. These policies of imurgnceshallbedgliyered lothe Bene't;iciary(upon execution hereof, } e L e :
. ICGTANISr fAilS to obtafi and miaititain teh inskirahes d5vars ge, Benefic may‘dosowithoutnouceandGranlorshallbenbligatedforancosl.sthereor.Any

ns| fon lfens to'pay’ al!}a:{a; assignments, levies or‘other charges for'any‘lmprovement thereon before any.part of such taxes,
pait-due vr delinguent and: to'promptly deliver receipt therefor to the, Beneficia should the Grantor’ fail 10 make $u ch payment,
Beneficiary may, without payment thereof and the amount so paid, with iriterest at the rate set forth in the note Secured herebyshall be atided to theamount due
hereunder. All shall i diately b due and payable without notice-and nonf»aﬁneqt thereof shall, at the sole option of the Beneficiary; render all sums Secured by this
Trust Deed immediately due and payable and constitute a breach of this Trust Deed, ’ i N NN N 7 : b 2
6. Topay all costs, fees and expenses of this Trust Deed including the cost of title search as well as
.obligati inclyding trustee’s attorney’s fees actually incurred therebyy.». . Ry S : -
{ - T'o appear in and defend any action or proceeding purporting to aff e sécurity rights or powers of the B:
which Beneficiary or Trustee may appear, including any foreclosg_f this deed, topay all aggxgl costs agd_g:tpeﬁsﬁs_’i‘; ing
_or Trustee's attorney fees. - : . R B L sl
As'partand in consideration of thesther. covénants conitained teteirall parties. héretoagree: Eaerren Sorra - e S
8. Inthe event that any portion or all of the property shall be taken under rij N ) n o X 1y way, Beneficiary shall have the
right, if elected by the Benefj iciary, without netice to the Grantor, to require that all.or 2 .portion of the monies payable for'compensation for such taking shall first be a pplied to pay all
reasonable costs, expenses and attorney’s fees paid and incurred by the Grantor and the Beneficiary in such proceed 2 ining sims be appliedirst upon the indebtedness
secured hereby and any sums due hereunder. Grantor agrees, at Grantor's sole'experise! to'take any-action neces: de eallinst 'y to obtain such compensa-
u'onprompuyuponrequeston.heBenéficiarywhichneednotbeinwriting. RETR G e L R :
9. Upon written requiest of Beneficiary, payment of the Trustee's fees and'présgpggliqn;og this deed and note for endorsement (in case of full reconveyance for can
without affecting the liability of any person for the payment of the indebtedness, Trustee may (a).consent to the making of ar ap or plat of said Property: (b) join in the granting of -
120y easement or creating any,restriction thereon; (c) join in the subordinatio or other agreeisent affecting this doed or the lien or charge thereof: (d) reconvey. without warranty, alt
any part of the property. The Granitee in'iny réconveyahce may be'deseribedas the™ per o'persons 13ga "qniﬂléd’thérem Wang e peaitdls therein of anymiatter or facts are
by the Grantorte be conlisive prodf of the truthfulness thereaf: Grantor shall.pay.al) vpe and fees for réconvey: ince. Trvsteels fecs shall not be less than §5.00, .
©:* 10 Upon ahy defaultby. tha Grantor hereunder; Benef; iciary.:may atany.timewithout, notice, aither.in person, by agent of by arecoiver appointed by

“1othe adequacy of any security, for,the indebtedness hergby secured enter.upon and take possession of the propert; herein, the iimprovements or

Beneficiaries own name, sue or othorwise colleet the Fents. issues and profiss; including those et die and & paid, andapply the Seme 1e3s cosis and eXperises of aperation and collec.
tion, including reasonable attorney fees upon any indehtedness sécured hereby ‘dr'obligation 6f the Grantor hereunder in Such i_);der;as‘theiBene,Iicisrybinzhis‘sole_ discretion may ab-
solutely determine. : : ; o B ' e P - B
11. The entering upon and taking possession of said property, the collection of such rents, issues and prof] its, or the proceeds of fire or other insuranee policy or compensation or.
awards for any taking or damage of the property and the application and release thereof of lhe_aforesa_idggh@l] not cure or waive any default in way or any notice of default given
hereunder or invalidate any act done pursuant to such notice.” CA : : - ST EO ) . SRR
12. Upon default of the i in hi rori ick N
the Beneficiary's sole discretion, i i iciary. A T ose this Trust Deed in equity as a mortgage or direct the Trustee to
foreclose i sdle in & i on. In the latter event, the Beneficiary or the Trustee shal execute and cause to be record:
tion of the Beneficiary to sell the d 2 gether with the impr theréon and all other things conveyed hereunder to satisfy
the obligations secured hereby and due hereunder. In which case shall fix time and place and sale, give notice thereof as then required by law and proceed to foreclose this
Trust Deed in the' providedin th of the State of Oregon: bs:sv:ivs ‘o ipue fisox eaduzg g YO 357 53 fead % bt w0
13. Should the Beneficiary elect to foreclose by advertisement and sale, after default and any time pri e (5) days before the date set by the Trustee for the Trusice's sale,
the Grantor or any other person so priviledged under the statutes of the State of Oregon may pay to the Beneficiary or Beneficiary’s’ successors in interest, respectively, the amount due
under the terms of the Trust Deed and the obligation secured thereby (including all costs and expenses actually incurred in enforcing the terms of.this obligation and limited to
Trustee's and attorriey's fés) other than suchportion’of the principal as would nof then be due had no default occurred, and thereby ure the default, in which case all foreclosure pro-
ceedings will bedismissedby the Trustee, e and placs b EET] TR ;
.., s 14. Otherwise, the sale of the propérty and improvements shall be held upon the date and at the time and place designatéd in'the notice of sale orthe timé to which the sale may
*be'postponed in the oranner provided by law Thg:lhx]slge may then sell the property either in one parcel or in separate parcels, at the Trustee’s sole discretion, and shall sell the parcel
or parcels at auttion 1o the highiést bidder for éash, payable in cash at the time of the sale. Trustee shall deliver td purchaser Trustee’s deed in the form required by statute conveying
‘the property 5o 30ld, but without'dany eonvenant or warranty, express or implied. The recitals in such deed oni any, matters of fact shall be : ive proof of the truth thereof.”
:Any person excluding the 'Ijrustpe,_l{u‘t mclludgx;glhe Grantor and Beneficiary, may purchaseat thesale. : . 2
T . 15. When'the Trusfee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of sale to the payment of (1) the exp of sale, including the
» tion of the Trustee and all actual attorhey’s fees and dosts and expenses incurred in the sale of the property, (2) t4 the obligation secured by the Trust Deed, (3) to all persons having
: rded liens sub Tothei of the Trugtee and the Trust Deed as their interest may appear in order of their priority and {4) the surplus, if any, to the Grantor or Grantot's
g ferest en plus. Prov'def, however, that the Grantor.shall tiold harmless and defend the Trustée from any misapplication of the funds 6r the proceeds of
A0 TN duate . Aeiisa i N

=1:". +163 For.any reason permitted by'law;, Eeneﬁ,ciaryi may from time to'time_ int a sor or €SSOrs to any Trustee named herein or to ary successor or Trustee ap-
pointed hegeunder. Upon such appointment and withou onveyance to the successor Trustee, the latter shall be vested with all the title, powers and duties conferred upon any Trustee
-hereiri named or appointed hereunder: Eschsuch appoiatment and substitution shail Be’madé by written instrument executed by the Ber iciary, containing reference to this Trust
.Deed and its place of record,: nd suchrd ment shall, when recorded in the office of the County Clerk or Recorde < in which the property is situated, be con-
 clusive proof of proper appointmient of the ccessor Trustee: AT e L SpeT o
¥ L3417, The Trustes accepts this trust wheh'this deed, duly executed and acknowledged is made a public réce ; y otify any party
heremofpendingsa!eundaranyOMAQ@¢%;%gy?nyacﬁmmw eeding in which the tor, Beneficia; ha. i ing i
brought by the Trustce. TR SRR T O : L
- 48, The Gantor covenants and agrees to and with the Beneficiar
property'setforth cri herein and 555 & valid unienciiibered title thereto, EE
A TbeGragtpr;gresgowamnlam:lfomu'ddd thesame against all person h 5 =
33117, GTANIOR agrees 1ot to sell or Iransfey.in any way,all or any part of his intsrest hereunder without the pi
te'l"msoﬂbenowhﬂ‘emiderasaémditibno{sudi-r_' f nt which consent may be l or withheld at th
19. The Grantor warrants that the proceeds of the loan represented by the abov
(a) Primarily for Gr: s personal family, household or agri It )
 (b) for an organization, or (even if the Grantor is a
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