-, as Granftor,
y s, @S Trustes, -
s @8 ‘Bengifcia’ry, :

fbgétii'e'r}‘with‘“‘all and s il ""hthe"‘"'r': 1erit ,"!ié oditim: - and apﬁur! nances” and - a’i ot}_l‘?ér:n»'gh'ta thereunto belonging or in anywise

now. or herealter appertaining; and the rents, issues and profits thereof and all fixturss riow_or hercatier attacted to or used in connec-
tion with said real.estate,.. B LR T

FOR THE PURPOSE OF SECURING PERFORMANCE ot ‘each ggrgeméﬁg ‘of‘the grantor herein contained and also securing

. 5h. i thisiday ac tizally:1c <the. benstic o' :the, grantor for which sum the grantor

has,_given hi o with,interast. to the beneficiary. in . 8. - monthly installments of $22.3.23

- gach, the Lirst. installment. to becoms due_and. payable on.the ... 30N ... day o e, , 1987 . and sub-

s‘eq‘u’ent installthents on' the same" day of “each monthithere 11y - fine stallment on said note in ths

sum of 1§50 INENNWLY Wil BeGoin o dietfid payabls Ot AN AL *; said-niote bears interest at the follow-

ingrate...19.. 5% _ :
Lo

et e s «'A.ll i;mt{au' orita. include; pzincipal and interest ard, as paid, shall be lied first to int
" Jand-then t’o'ur"zpqg'd'*principal; prepayment of.said:note: in; full:oc:in. partimay be made at any time.

;i : The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due ind paysible. In the event.the within described property,. or any part thereol, or any interest thereon is sold, agreed to be
sold, éonveyed, assignéd or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
“then,-at .the" beneficiary’s opti , “all “obligati secured by this instrument, irrespective of the maturity dates expressed therein, shall
become-immediately due and payable, - L e At e, T .

The cbo\?a'u'io‘_ss bed real property is."noijcurr;m‘iy?used for agricult

.-

e R LU oM Lakiunge G s p : i - . :
- 3 N ) i e TN ness “hereby secured, enter upon and take posseszsion ol said property or
' "To protect the security of tl{ls t.mst.deed, gran'tor agrges. - TCanypart*thereof, in-iis own name suc for or otherwise collect the rents,
-i::1. .To:protect, preserve:and maintain said, property in good! condition issues and. profits, including those past due and unpaid, and apply the same,
and. repair; not to remove or demolish ‘any building or improvement thereon;. i edness: secured: hereby, and in such.order: as benéliciary may
not to commit or permit any waste- of-said - property.. .. e ey - . deti £ ‘
L .:T0,” cornplete or restore" promptly "and‘in good' and- workmaniik -
ma any building or improvement which may be constructed, damaged o
destroyed thereon, and pay when due all costs incured thercfor. Sy,
... 3. To comply with all laws, ord; % julation ), COoV , condi tion of such rents, issues and prolits, or the or
tions:and restrictions. aftecting said property;'if ‘the b Y80 r to icn or ds f{or any taking or damage to the property, and.the
Jjoin in.exect such’ fin: 14 statements pursuant to the Uniform. Commer- epplication thercol ay aloresaid, shall not cure or waive any detault or notice
cial Code*as the béneliciary. may - require indto ‘payiilorufiling same in the  of defauit hereunder or invalidate any act done pursuant to such notice.
“proper public oilice or offlices. } N | e, w41, Upon default by in pay of any indebted)
‘4, To.p Je .and 10 o i on' the: buildings  hereby or in hiz perl of any ag: hereunder, the beneliciary may
herealter ere. h B loss or y.dire  declare.all. sums. secured here y & pedistely dus and, payable. In sxch an
: LrEr il AN N ““event the. benelici v at’ his election. ‘may d ta f 1/ this frust deed
with extended coveragde in an amount not less than §.... » in equity. as & mortgege cr direct the trustee fo foreclose this trust deed
ten:in. g Ie to the y, with loss e advertisement and sale. In the latter event the benelicicry ‘or ‘the trustee shall
lattes and to grantor as their’interests may appear; -all. of: e .and.cause, fo_be recorded hiz written notice of default and his election
shall be delivered to the beneliciary as soon as insured; il the grantor shall fail " “iq “sell”the said ‘described real property tc satisty the obligation secured hereby
{for.@niy reason to}procure. any such insurance and (G deliver said policies to the . whereupon the trustee shall fix the time and plac: of sale, give notice thereof
beneliciary at least filteen days prior to the expiration of any policy of ine  as then reqaired by law and proceed fo foreclose this trust deed in the manner
surance now or herealier piaced on said buildings, the beneficiary may procure .. provided. in ORS, 86.735 i0 86.795. . -
the same at 's G hereby authprixes and qireqtg b;nah-‘ N 'yg‘,: %12:VAlter-the-trustes has d foreclosure by advertisement and
ciary to procure, it procurable, such credit life or credit life and disability insur-  sale, and at any time. prior to 5 days before the date the trustee conducts the
ance:as; grantor ‘may* have auth d;’ pay the pr on all such insurance . gale, the grantor-or any.other person so privileged by ORS 86.753, may cure
and-deduct. the. amounts:‘so actually paid. from the proceeds of:the loan,:The the default or defauits. If the def; ists of a failure to pay, when due,
amount collected under any’ tize or other insu:ance'poli‘cy ‘tay be applied by sums. zecured by . the trust deed, the default may bes cured by paying the
i upon any indebtednesg secured hereby and in such order as bene- entire amount ‘due at the time of the Cure other than such portion as would
.determine, or, at option of, beneficiary. the, entice amount so col- - . not_then be due had-no default-occurzed. Any other default that is capable ot
y part thereof,’ ma N 0 ch application or . being cuied may be cured by tendering the £ quired under the
' 'riot cure: o ive-an; ilt’ o) ‘A nder “or ° bligation or -trust. deed..In any case, in addition fo curing the delault or
ik X ¢ notic grantor:lail;so:to - delaults, .the ‘person. effecting the cure shall pay to the beneficiary all costs
insure .or, .to preserve. the .collateral, forthis, I e, beneficiary .may FBYJOY ;and  expenses actually incurred 'in enlorcing the obligation of the trust desd
the performance “of “those. duties and ‘add 'the 5 paid” to ' the "then | together. with itrustee’ & and att ‘s fees not ding the ided
unpaid principal bal: to bear ii at the rates speciiied above, < by law. R AT
5. To keep said premises free from construction -liens and to pay all ; 13.-0 s the' sale shall be held on the date and at the time and
taxes, assessments and other charges that may be levied or assessed upon or place “designated in the notice of sale or the time fo which said sale
against said property belore any part of such taxes, assessments and other - be! postponed:as provided by “law. . The . trustee may sell said property either
charges become past due or delinguent and rromptly deliver receipts therelor ..in one; parcel or. in separate’-parcels and shall sell the parcel or parcels at
to beneficiary. T o auctionto- the highest:bidderfor cash, payable at the time of sale. Trustee
6. - To appear in and defend an; n or proceeding purporting to  shall*deliver to_the purchaser its deed in form as required by law conveying
atfect the security’ rights or powérs.of: trisst L ithe rty. 50" '861d,} but “with any'”. Lor > or im-
he.recitals in the deed of any rnatters of {act shall be conclusive proof
[iispioapidi batnlindn 3 . A e truthfulness thereof. Any person, excluding the trustee, but including
~In the event that any ‘portion o, I € ! A rantor’ and-beneficiary, ‘may ‘purchass at the sale. : -
i - b v shall: have:ithe: 1. : Rt £ 5 Wheqttmxtea.»sells:?urwan!, to the. powers provided -herein, trustee

5 2 I . & shall pa 7
“actually paid'by-lthqsge"lo 2n atforney not a

sun 1800 The entering upon. and .taking possession of s?ia' .property, the col-
s ot & the

P

"y.portion. of,,the monies payable, as.com-.,.. 'shall.apply

which are in exce: the ‘amount’ required *to *eluding “the
pay all r and attorney’s lees necessarily . paid- or atiorney, (2) to rust deed, (3) to all persons
incurred by 2in.such: | sed i shail:be rpdd,~ta-bomlmary:and;ne-‘*'-1'h.y-hw'nco{dnd’:lnm siehaequent.-to : the inferest of the trustec  in. the :trust
plied by .it, upon the indebtedness, secured, heroby;. and..drantor agrees, at his deed . trests, may; appear in the order ol their priority and (4) the
own expe: fo take such actions and excecute such ingtrugnnnu_ as shall be nec- 1 3 9 ‘the grantor or to his successor in interest entitled to such
essary in.obtaining- sich lon; p el upon ;. a1 V'S ‘request. surplus>>* AR R A AR S e inAs
. At any time and from time o time upon writton' request of bene- 15. ‘Beneliciary ‘may lrom time to time
liciary and presentation of this deed and the note lor cndorsement (in case of sors lo any trustee named herein or to any
{ull reconveyance, for llation), with tlecting the liability of any per- under.” Upon . s it and  with. "y
son for the pay of the indebted; trustee may (a) consent fo the mak- trusteo, the latter. shall be vested with all title, powers and duties conferred
ing of any map or plat or said property; (b) join in granting ‘any casement upon sny trustee herein namied or appointed hereunder. Each such appointment
or. .creating any restsiction , thereon;. ,(c) in, any- subordination_ or. other ., .. and substitutio Il be.made by written instrument executed by beneficiary,

S JoIn in, any- suDor OF olaer 193898 n, shall be.
agreement aifecting’ this - deed "or the*~lien ‘o' -char, ‘rthereol:i‘(d)"r‘econvey which, 'when” rocorded ” in” the mocigage records of the county or counties in
without warranty, =l or any part of the property. The grantee in any recon- which the property -is si d, shall be ive proof of proper appointment
y may be di ibed as the “person or persons legally entitled thereto,” of the successor trustee.: -

and the recitals therein of any matters or facts skall he conclusive proof of the . 16. Trustee 'accepts this trust when this deed, duly executed and
truthfulness thereof. - BN . ; acknowledged is made a public record as vided by law. Trustee is not

9. Upon any default by grantor horeunder, beneficiary may at any. - obligated fo notily ‘any party hereto of pean,;; sale under any other deed of
time, -without_notice, ,either. in, ge_rsqn, by agent. or by a court, ngqmn!ed:(e-‘ russ or ol any, action. or. proceed. ng . in which intor, beneficiary or trustee
csivas’ and withoat regard fo'the ad ioliany ity for’ the ‘ind CEahy e & ‘party junlesa’ such “action 'or: proceeding is brought by trustee. -

B T L e R e e vor e e ! R R R T R AT B R S U ey e
NOTE: Thng‘rusr Deed Act provides that the. trustes - hereund - ither an cmf:me-y"t is on“active member. of ‘the’ Oregon’ Stote Bar, a bank,_trust_compoar Y,
. Savingsl oRd Llean ‘Gssqclation® duthorizadl. o3 e businesounder. the {jaws on.< o8, ed yStates, “d H1itle'y Insurance “company-outhorized 1o tifisure  fitle. fo rend
. property of this state, its: subsidiaries, “offiliates,  ager i ot any ’agency  thereof “or- an . escrow agency licensed -under ORS £96.505 to

1696.585. Thy'licentes \If “always itha tensficiary: 2IDL B IUG G ] iy it p AR A g EetieEte

For a- Morigage to Consumer Finance’ Licenses, “son Stav




heir, heirs tlegafees, dewsees, admxmattaton,
ncludmg pledgea, of the note secured hereby, whether
reqmres, the lme the

the Zovwa tw

qkﬁowledged 'th/ toregomg
Y

o seal affixed he. foregoing. instrument. is ‘the.. cotporate seal
and hat:said instrument was signed and sealed in be-
thority” ol’xtn ‘board ‘ot directors;. and each ‘of

s and . deed.

fistied: Yoil Hu
RGNS \131\

Beneficiary.
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21, ibﬁﬁéhip>35‘South, Range 7 East
K1 ty, Oregon, described as '

he . NW-
Williamson River EstateS;*thence North
of said subdivision to the
Northerly and Easterly.alon
River Drive to ter
Northwesterl said: , : Y. : ;
Deed Volume : ’ Records of Klamath: County, Oregon; thence. South
80°32'15" West to the Sy corner of said deed; thence Northerl
the Westerly line of said deed 200 feet to the .
thence North 80°32715w _ i
~ Highway; 3 i g saiq _ ight of way line 60
- feet, mor : ' r :}'M~67, page 318, -
i i cof K1 3 _thence South 80°32'15n =
to ‘the SW corner of 2d; ‘thence North 09°27'45" West
~more or.less, - ine of Section 21; thence N
id line to the Pqint.oféBeginning.'
: 'EXCEPTING'THEREFROMga tract of land situatedvin Section 21, Township
'<Qﬂ35-Spnth, Range '7 East.of the WillamétteyMeridian; Klamath County,
Oregon, being more-partiCularlykdescribed as follows: )

‘T;Begihningiat the initial point of the Wil iamson Ri a duly
_{furecbrdéd;subdivision, , initi int situated - 35" East
.-a distance of 1037.36 feet st feet by said

plat) from the North one-fourth corner. (N% of said Section 21; thence.
© . South '81°02'3p" West 172,35 feet (172.88 by said plat); thence :
- ‘continuing - South 81°02° West 80.86’feet7»thence NOorth 09°27"45" West
: 5.94" i i i ngpin;which‘ierorthf80°32'15P East 17.00
> > ying. Exhibit A: thence North 80°
ight ‘line of U. s.

ALSO EXCEPTING THEREFR -acs nd s
and 15, of Section 21, ip 35 outh, ange 7 East of the Willamette
Meridian, Klamath Countyjh]Oregon;-m¢reﬂparticularly described as follows:

Beginning at the Northwest corner of Williaméoh‘River Estates, a duly

recorded subdivision, said point- being on the Westerly line of said
‘Lot 15; thence, along the-NOrtherly line.oflsaidnsubdivision, North 89°
34'45" East 329.42 feet: and North 74"05'45" ‘East 573.78 feet to a ,
fence corner; thence, along the fence lines to be the Property lines
the following courses; _North708°53'25"”We5t”567;07 feet, North 85°
27'50" West 143. 46 feet, ‘North 77932'109»West‘293.55«feet, North 55°¢°
21'40" West 218.14.feet,‘South;7l°16120F West '100.40 feet and South
67°57'45" West 104 feet, more or:- 'lesg to: the Westerly line of said

Lot 7; thence, .Southerl “along; the Westerly 1j; cof said Government ,
ots 7 : 849 fe more or 1 S, to the poin of beginning, with -

. Filéd for »réco
“of - March:

FEE $13.00




