(“Trustee") The beneﬁcxary is
which is organized and existing

_(“Lender™).
0l100F#%%
by Borrower’s note

W|th the fu]l debt, if not

descn dpropertyl cated in Klam eeilisana - vivens County, OregOn-
j Thi yment of any future advances, witl . ! made to Borrower
i - ; on, made. LLOWE

3 ‘OGETHE WlTH il the 1mprovementsr no g
*appurtenances, rents, royalties;mi dil-and:gas;rights and: ‘profits;water: rights an ,
-hereafter-a part'of the property. A placement ‘and additions shall‘also be covered by.this Secunty Instrumem. A]I of the
foregomg IS referred toin thls SecurityInstrument:as the$ Prop'en :

. A&TEY SAF SYSTEHI AND FORMS
CHIC AGO n




yment of Principal:
thcpr’mcipal'of aiidir\terstoh'the n any. pr ur {

2;»';Funds=forfraxes.a‘ndlnsu” 11 Subjéx , oW rider, Borrowe hall pay
to Lenderion the day imonthly:payments aré 1 ste; untilithe joteHis: in’ T i (“Funds”) equal 10
one-twelfth. yearly axes and ass ts which,may attai riori r. this, Secus '(b) yearly
Jeasehold paym ‘ el ny;. ).} ums; .and (d) yearly

on the

ta. . s 4 eﬁ A s > o it H ,"" R &) B
The Funds shall be held in an its O jich are insured or guaranteed by 2 federal or
state-agency- (includir\grbe'nder if'Len ituf ‘Funds to-pay the escrow- items.
Lender may not ¢ se.for holding:and i ingthe'e , unless
Lender pays Borrow i :
: writing that interest shall be I nless an.

requires interest o be paidy Lender shall not be required to pay BOrrow st any interest or €&
shalt give to ‘Borrower, without c¢harge, an ann\ialf‘a"ciid\iﬁtin'g’ ‘of the Funds showing credits and,
purpose for which each debit to the Funds.was,madé’-‘l'hfe Funds are pledged as additional security for the sums secured by
this Security Instrument: re o R NSRRI R

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount ¥ the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid t0 Borrower of credited tO Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one of more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompﬂy refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than jmmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

jcationasa credit against the sums secured by this Security Instrument. ) EEE :

3. Application of Payments. < cable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fi to interest due; and last, ,to,prir'\cipal d

4. Charges; Liens. Borrower shall all taxes, 8 charges, fines ar i ributable to the
Property which may att: in priority “over th urity In ment and leasehold p if any.

Bortower shall pay these obligations in the manner provit L o graph 2,/0r if not P Borrower shall
pay them on time directly to the person owed payment: mptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments Borrower shall promptly furnish to Lender
receipts evidencing the payments. S : T

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing t0 the payment, of the ob,ligatiqn‘sec_ured;by;thellien inam Y to Lender; () contests in good
faith the lien by, . i y the lien in, legal proceeding he Lender's opinion operate 10
prevent th i iture ¢ the Property;’ from the Lolder of the lien an
agreement satisf i i ity Instrumen der determines that any part of
the Property. sis subject to 2 in priority over thi ity Int " Lender may give Borrower 2
notice ident'fying\the;lien. B all'sati < e OF ‘of the actions set forth above within 10 days

ofﬂ\egiv_ingof;notl [ foo Gerr na R RO I
... 5,.Hazar v . kee proven Hw existing OF: hereafter erected on the Property
t fire, rds includ ithin the term, %% ded coverage’ 2t other hazards for which Lender

requires insur is insurance, sh? intained in the 2 - nd for the periods that Lender requires. The
insurance cafrier P 3 by BOITOWET d’gr“s_approval,which shall not be
hreasonably withheld- - oo e AERE REOU
~ Allins ‘policies and renewals sh y Lender anc include 2 standard mortgage clause.
Lender shall have the right to hold th ; policies and : ] eC ower shall promptly ‘give 10 Lender
all receipts of paid premiums an wal notice _ ¢ h prompt notice to the insurance
carrier and Lender. Lender may maxe, ' C by Borfower. . ... v
o _Unless]ﬁhd_er' and Borrower ot ‘ ing, insur ce proceedé shall be applied to restoration of repair

(;_f ,;ﬁg Property damaged, it t . restoratic r is ecor , feasible and Lender’s security is not lessened. 1f the
restoration OF repair is not coonomically feast : or Lender's S€¢ urit 1d be les ned, the insurance proceeds shall be
applied t the sums sgcurqd by, this Security I ent d th any excess paid to Borrower. If

Borrow verty, Of swer Wi ys & notic from Lender that the insurance carrier has

offered to settl \ : ura rocee nder may use the proceeds t0 repair OF Yestore
the Property or 10 pay:sum: ‘secured. b Instriiment, wh © not then due. The 30-day period will begin
wheh the hotice isgl so W DT I AL LT ‘

, Unless Lender and Borrower otherwise agree , plicatio! eds t0 principal shall not extend of
postpone the due date of the monthly payments ref ) in para hs'l.a d 2 orchange the amount of the payments. If
wnder paragraph 19 ire rower’s i urance policies and proceeds resulting
from damage 10 the tior ( it of the sums secured by this Security
Instrument immediately prior 10 the acquisition.: Ll L '

6. Preservation and Maintenance of Pr as Jorrower shiall not destroy, damage Of substantially
change the Propertys allow the Property to deterio! aste. If this Security Instrument is on 2 leasehold,
Borrower shallﬁgprnply with the provisions the r acqui feetitle to the Property, the leasehold and
fee title shall not merge unless Lender agr to the merger i { PATE o

7. Protection of Lender’s Rights in the Property; ‘Mortgage Insurance. :1f. Borrower fails to perform the
covenants and agreements contained in this Security Instrument, OF there is a Jegal proc signiﬁcamly affect
Lender’s rights in the Property. (such as 2 pro(;eeding in bankruptcy, probate, for.co
- regulations), then Lender may doand pay for whatever is necessary t0 protect the value of th
in-the Propett: Lender's acti Ay ying any surms se¢ :en which has prio

umen Y qn the Property t0 make

itional dgbt of Borrower secured by this
hese mounts shall bear interest from
t updngnotige from Lender t0 Borrower’




_ . If Lender required mortgage insurance:as a condition’ of making the 10an secured | s Security Instrument,
Borrower shall pay the premiums requiréd to maintain the insurance ‘effect until such time as-the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written greement or applicable law.

. 8. ‘Inspection. Lender or its agent may make reasonable entri upon and inspections of the Property. Lender

hall give Borrower notice at the time of or prior t6 an‘in for the inspection.

st 9; Condemnation; e-proceeds of any’award or:claim: dire sequéntial, in connection with’

any condemnation or other taking of any part of the Property,
assigned and shall be paid.to Lende; e e Rk e : :
“In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
the aniount of the proceeds multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately
before the taking, divided by (b) the fair ] va_r.k'qt;\_'@l,ué 6f the Property immiediately before the taking. Any balance shall be
paid'to'Borrower. ' ' ' I . )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and applythe proceeds,at its option, either to restoration or repair of the Property or

' to the sums secured by this Security Instrument, whether ornotthendue. -, = - V.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 aind 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment. or
modification of amortization of the sums securéd by this Security ‘Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower-or- Borrower's successors in interest.
Lender shall not be required to commence proceedings against any sticcessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. . .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ~ The covenants and agreements of
this Security Inistrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest.in the:Property under the terms:of this Sécurity Instrument; (b) is not personally obligated to pay
the sums secured.by this Security:. Instrument; and (c) agrees that Lender and any. other Borrower may agree to extend,
modify, forbear-or. make any accommodations:with regard to the: terms;of this Security Instrument or the Note without
that BOITOWEE'S CONSENL.,  ,::: - o, =1y Hite s LBl Taid i 130 3 ; S TR _ -

12. Loan Charges. --If the loan secured by.this Security: Instrument.is subject to a law which sets maximum loan

charges, and-that law, s, finally interpreted so that the interest or other loan charges collected or to be collected in

: i :

connection with, the loan. exceed the permitted. limits, then:,(a);any;such loan charge shall be reduced by.the amount
necessary to reduce the charge to the permitted limit; and (b) : } already collected from Borrower which exceeded
permitted limits will be refunded t6 Borrower. Lender ‘may choose to make this refund by reducing the principal owed
under the Note'of by makinga'direct pay o' Borro  rel educes principal, the reduction will be treated as a
partial prepayment without any prepayment cha 1 ! N :

13. Législation Affecting Lender’s Rights. '] : ration ‘of applicable laws has' the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment-in:full’of all suimis-secured by this' Security Instrument and’'may invoke any remedies
permitted by paragraph 19. If Lender exercises this option; Lerider shall take the steps specified in the second paragraph of
paragraph 175777 0 it £ et S i g BRI DA D T S T .

.57 2214, Notices. -~ Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by.first:class mail -unless applicable: law: requires: use ‘of -another. method:: The-notice shall be directed to the

Property ‘Address or any other address'Borrower: designates by notice to.Lender.’Any. notice to Lender shall be given by
first class mail to Lender’s address stated herein or-any othér address Lendeér designates by notice to Borrower. Any notice
provided for.in this Security: Instrument shall be deemed:to, have been given:to Borrower.or Lender when given as provided
in this paragraph: - o, eotne e g BT nntonas : Rty et e
i ero 5. Governing Law; Sever This Security Instrument shall be governed by federal law and the law of the
jurisdiction in-which the Property is: ocated. .In.the event that any provision or.clause.of this Security Instrument or the
Note conflicts with applicable law, su fect other provisions of this Security Instrument or the Note
which can be given effect. without the conflicting:pro this.end the provisions, of this Security Instrument and the
Note are declared to be severable.. - IR : e .
... - . 16. ‘Borrower’s Copy. -Borr
.......17.-/Transfer of the Property o1 ¢
interest in it is sold or transferred (or:if a nefi
person) without Lender’s prior written.
secured by this Security Instrument. Hi
federal law as of the date of this Security:
.;--,1; If:Lender exercises this.option
of not iess than 30 days from the date.the
this Security Instrument. If Borrower. fa
ons,: Borrower shall. have the right to have
e eatlier of:.(a) 5 days (or such other period as
t to any. power of sale contained in this
hose conditions are that Borrower:
1 nd the Note had no acceleration
all expenses incurred in enforcing this
d (d).takes such action as Lender may
I the Property. and Borrower’s
nchanged.. Upon  reinstatement by
Iy effective as if no acceleration had
agraphs 13or17. ©




y :
able .0
te, not less than 30, dnys from
cure’ the default on or.
rument and sal
T, erahon and the right
defense of er eleratron and sal
at its optron Bl .payment in; full of, : ) !
demand and rn Ay the sale and any other remedres per - able 1av Lender shall
collect all-ex the, remedies: provrded in, thi paragraph 19, rncludmg, but not hmrted to,
reasonable sttorneys feesar f title evrdence. R :
1f Lender invokes | ., of 'sale, d } ite. : 0. execute a wrltten notlce of the
occurrence of an event o1 f Gefault and o e the operty to be sold and ¢ shall cause such notice to be
recorded in each county in which any. part of the Property is : located. Lender or Trustee shall give notice of sale in the
manner prescnbed by -applicable; law to. .Borrower and. to other. persons prescnbed .by..appl After. the time
required by: applicable law, Trustee,: without demand or Borro . sh all sell:the operty at pubhc auctlon to the highest
bidder at the. time and place and 1 ; design® Ri .one @ more parcels and in any order
Trustee determrnes.'l‘ ' ' ‘ | or any parcel o1 e Pre public announcement at the time and
place of any, ously scheduled sale.. Lender - its desi m! ‘Proper e. .
tee shall deliver to the purchaser ‘Trustee’s deed conveymg the Property wrthout any covenant or r warranty,
-The recitals in the Trustee’s deed shall be: a facie evidence of £ the truth of the statements made
1 3 | expenset of the sale, including, but not
eesandattorneys fees; D) 10 ed by this D¢ urjty Ins ; and (c) any excess
gally entitled toit.: ' : e R
Upon. acceleration under andonment of the Property, Lender (in
by : pointed:1 receiver): shallsbe -entitled t take possession of -and manage the
Property an e rents: of the:Property. including those ast:d ents:collected by Lender or the receiver
shall:be. applred first to’ payment of :the costs’ -of: management: -of the: Property and- -collection ;of rents,: including, but not
‘Jimited to; recetver’s fecs; prem\ums on: ecewer »s'bonds:and? reaSOnable attomeys ifees; nd:then 10 the sums secured by
thrs Secunty JInstrument. - Sl Fir

1 ‘Reconyeyance. Upon payment s 5€ - 1'by this Security 1 1 Lender shall request Trustee 10
he Propeny and shall ‘surrender’ this Secufity nstry id alb'notes’e vi ng debt secured by this Security
hall secorivey the Proper ‘warrarn 7 and without™ 1o the person or persons

tsons Shall pay any on' :
7 ‘ ppol oint a successor trustee to any
trustee shall succeed to all the title,

shall mclude any

urity: ] 3 : and recorded together with

, the covenants an agreeme f each suc | ridef : ntoand shall amend and

ent.the: ovenants -and: agreememsxo this Secy cstrument;asyif ¢ r(s), were.2 part of dns Secunty
it Check apphcablebox 3 s s
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- NOTICE: THE SECURITY INSTRUMENT SECURES A VOTE WHICH CONTAINS
~ A PROVISION ALLOWING FOR CHANGES IN THE INTEREST Rate

CREASES IN THE INTEREST RATE WILL. RESULT IN 'HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .23rd,". , dayof .. ... .Febxyary 19.8/. :; and is incorporated into and shall _
be deemed to amend and 'su'pplement't_héiMQ;tggge, - eed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by the tindersigned (¢ ¢ Borrower’s Note to
(the ““Lender’’) of the same date (the *‘Not

 locatedat ..3614. Jana Drive ...

Lender further covenant and ‘agree as follows
‘A INTEREST RATE AND MONTHL

.~ The Note has an ““Initial Interest Rate” of: 8.
.18t . day of the month beginning on . |

-12 ... months thereafter. , e
" ‘Changes in the interest rate are gov

[Check one box to indicate Index.). -

L@ ‘KI* *“Contract Interest Rat
Types.of Lenders’* published by the F
@ :;
[Check orie box 1o indicate whether there is any maximum limit on chan,
be no imum limit on ch ges.] - oL -

(1) O There is no maximum limit on chang

. see mote (2) . & The interest rate cannot be ‘
| below **  Ifthe interest rate changes, '

"*_ Filed for record-a request of -

N

_FEE_$21.00°

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and'(B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.- . IR '

C. PRIOR LIENS o : e T e .
If Lender determines that all or any .part of the sums secured, by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower

shall promptly act with regard to that lien as provided in paragra 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to _ 1 is: Securit ent. -
D. TRANSFER OF THE PROPERTY ...~ "%~

- If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or re of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in thé Bas > In e, or all of these, as a condition of Lender’s’
waiving the option to accelerate: provided’in paragraph:17. " ° B e '

By signing this, Borrower agrees to.all of the above.
*% With a limit on the- interest: ratesadjustme
-* or minus three (% 3.00) ‘percentage points.

0 e o e s et b e, nd L
ADJUSTABLE RATE LOAN RIDER—q1-

March - . SAD 19




