PRODUCGTION CREDIT ASSOCIATION,
ngress of the United States, as amended, with its

ey

nafter-called: the MORTGAGEE,; the following described:real estate in- thé™

County of. Kla_l_nath iy Sta& k;f

Beginning at a point 30' east of southwest comer of Lot 1 in Sec. 21, Twp. 417"

- South, Range 12 E.W.M. which point of beginning~is ~a1506 o the south boundary. 1line of
said Lot 1, extending thence east’ along the south. undary ‘line of said Iot 1, a
distancé of 100", thence ricrth at right angles a dis snce . of ,200Y; thence West along’

a line parallel with said south boundary line of said a
_thence sgul:h 200", more. or less, to the point -of ‘beginning, being a portion of Famm Unit
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together with all the téneménts,’ hereditaments; Tights,” privilege: applirtenances; and’fixtures, including all Airrigating and
watering ‘apparatus, now ‘of ‘hereafter ‘belonging 'to; located 'on, or. used: in ‘connection' with the ‘above- described premises,
and fogether with all Waters and water rights of every kind'‘anid description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
srazing -rights! (including’ rights under’ the Taylor: Grazing ‘Act :and < Federal Forest-Grazing -privileges),, now. or hereafter
d5ii ‘oonniection -with ot appurteniant’fo’ the isaid *real property;-and:the: mortgagors:covenant. that they will- comply

“all rules, regulations and: laws pertainin- thereto:and-will in‘ good 5
 all rules, regulat ‘pertainis :

‘ thendeavor’ to-keep'the same in’ good standing
- waivers and"lotherdociumeiits required’togive efféct t6:these ‘covenants, ‘and  that they will mot sell,
¢ thérwise ‘dispose’of ‘saidrighits ¢ privileges without the prior written consenit of the mortgagee.” " " =

+3:: This, conveyance is intended as a mortgage ‘to secure in whaole or.in part the ‘performance of the covenants and agreements
lisveinafter. contained and.the. payment of the, fallowing described, promissory,ote(s), made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the ‘Mortgagee, together with intérest as hereinafter provided and together with all
ren walspg extensioni‘t;}xlg‘rgko{ e L . S : . .
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Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
fromiand safter:the;:date;of: recording <of::this: mortgage;: provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall the sum of $.... 200,000

in ‘and of advances made in accor collateral. = BT
esent’ ar re’ indé t rate specified in the note(s) evidencing
such ingee 85, proyiae ereafter: | ordecreased by Mortgagee, all of the
indebtedness secur  shall bear ' ] f interest’ ¢ éffective date thereof. -~ 7

e’ tontinting validity ‘and priority ‘of this mortgage as security for future loans or-advances shall ot be impaired by the fact
that.at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
1iake loans orddvancés ™ Y L SRRt i . : : L 5 AR
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, exclusive of accrued




due alldebts and:money. secured-hereby
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buildings and other improvements Tiow o hereafter existing: n sai ises i repair and not t0
ermit the removal or, demolishment of any thereof; ‘pot to. comnmi te of any kind
said premises use or permit the use of said premises for any.unlawful or pbjedtionable purpose; and to do

A things necessary to preserve all water rights now Of hereafter -appurtenant ‘toor used in connection with said

~

To pay when due all taxes and assessments upon said premises; and to suffer no other Jien or encumbrance prior to

the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all b ildings insured against loss or dap:agg,};y-;ﬁrg in qxappéf; and form aﬁd in such company Of companies
and in such amount as <hall be satisfactory to the Mortgagee; to pay ‘when due all premiums and ‘charges on ail such in-
surance; to deposit with the Mortgagee, upo! ,allinsurance ;policies affecting the,.:mortggged premises, all of which

said insurance §halj be made payable, in case © Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

dx any mortgage ot ‘othér lien which is prior o

Shiould the Mortgagors Be or becomie in’ default in any of the'covenants"or”égfeements herein contained,’ then the
Mortgagee may, at its option, perform the same in whole or in-part; and all expenditures made by the Mortgagee in so
doingshall; bear interest at the Tate borne by the principal debt hereby secured,-and - hall. be immediately repayable by the

Mortgagoxé‘ﬁt}l' \at demand, and, together with intercst and costs acCTUing thereon, shall be secured by this mortgage-

o2 Time 1s material“and of ‘the essence oof breachiof any of ‘the ‘covenants or agreements—hemof, or if

default be madein ithe ‘paymentof any h ecured;: then;-intan - suchcase; all indebtedness hereby

shall, at e eléction®of the’ i rjmimediately d! 'tho‘ut_'noﬁcc;fand’this*-mortgage may be foreclosed;-but

the' failure of ‘the :Mortgag 'opti Ianyf’one&orit'nore;ins‘taﬂ;:es%bhhl\:-not be ‘considered ‘as a waiver or
~hnguishmient of thie ight 10 exerc! orduring the"continuance"of'the' same Or any otherdefaunlt.

it Hetéssary 0! Pros sy Ehige growiiig out OF (he debt hereby secure , or of any
lt Rekessary tolprosecute of dcleng, < protect the ien hereof, the Morigagon

nfévsffféés;aﬁdfa'nf gsts and’ legal expensés in ‘connection: with <ajd suit; and further
osts of searching the records and abstracting or insuring the title, and such sums and costs
4 hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
d upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
pro ibited by law, ond collect the rents, issues and profits thereof, ‘and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect

the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the‘indebtcdness herein described.

_ All rights and remedies conferred on Mortgagee by this mo'\"t'g'ré‘gev a:ge"(:umﬁlative and additional to any and all other

rights and remedies conferred by 1aw; and are not exclusive. If a‘hy':prgvxsi n of ‘this mortgage be found invalid or unen-

__forceable, such invalidity or unenforceability'shall not. affect anyl’gghér'prpvisioﬂ hereof; and the mortgage shall be con-
struedasthough_the invalid or unenforceable p ovision had been omitted: " oI

The covenants and agreements herei tcoxit:ainéd shall ‘exvtend' to and bg‘binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto. L T -

5 IN;WITNESSfWI:IERE@F, The Morfgagﬁfs have hereunto set their hands the day and year first above written.
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