;. TRUST DEED

6th

% THIS-TRUST DEED, made:thi

day of

19.87..., between

-PAUL GARCIA

as-Grantor,

KLAMATH COUNTY ,A'I'I;TLE COMPANY

as Trustee, and

RON_EDWARDS. and RUTH _EDWARDS,. hus

with. fall.. .

rights. of survivorship

as Beneficiary, o
S ST WITNESSETH: g

Grantor irrevocably grants, bargéins, sells and conveys fo trustee in‘trust;
County, Oregon, described as: P

Klamath

the ¢ heredit £:

together. with all and singul

and appur

and all other rights thereunto belenging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR.THE PURPOSE OF SECURING PEREORMANCE of. _eqcl'g,'agreementrof grantor herein contained and payment of the

5“1.1’; of .. THREE "T‘T-TOT]_'Q AND. q.r'x-'. HUNDRFD‘ WhtYRTEF‘N_ A'N:n an/'l nnS_A_-‘-...‘—A.E‘.__.—»E',?h_.,.?:.‘?A._..P.E'..".,""_':_,—,-' H

==.Dollars, with interest thereon accbrding to the terms of a promissory

,;a");;‘blq to beneficiary ‘og»ogdlévr and made by grantor, the tinal payment of principal and interest hereof, if

not soopex; paid, fo be due and payable...@kL. maturitv

19.......

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable. > <"

The above described real property is not currently used for agricultural, Qiqnlave‘r‘,:o;:gruxing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish ‘any building or improvernent "thereon;
not to commit or permit any.waste of said property.

or impr

. To complete or restore promptly .and in good and workmanlike
H which may be constructed, damaged or

Pk

any or imp:
destroyed thereon, and pay. when due all costs incurred therefor.: .- A
3. To comply with all-laws, i regulati ovenants, condi-
tions and. restrictions affecting said property; if the beneficiary so requests, to
Jjoin in e: ing such li ing ’s: P to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oflices, -as well as the cost of all lien searches made
- offi hi; b jes as may be deemed desirable by the

by {iling" or_
beneliciary. . - N ; B : o
.4 To provide andi continuously maintain insurance on the buildings
now or hug:teri erec‘l’c‘d:on}‘!he-said. premises ngains( Joss or damage by lire
and such -other hazards as- Xy e fr i time require, in
an amount.not_less than $ 'ﬁﬂgﬁ%me Wfdrﬁé written in
H ble to the b iciary, with loss payable to the latter; all
policies of -insurance shall be delivered fo the beneliciary as soon as_insured;
it the grantor shall lail for any -reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-

tion of any.policy of insurance now or hereaiter placed on said . buildings,

the beneficiary may procure the same at granfor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any. indebtedness secur hereby and in such order as beneticiary
may detérmine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such _application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
tazes, asséssments ‘and " other charges that ‘may: bé levied or' asséssed upon or
against-said property: before any part of such \taxes; assessments. and .other
charges become_past due. or delinquent.and promptly, deliver receipts therelor
to beneficiary; should the grantor lail to make’payment of any taxes, assess-
ments, insurance’ premiums, liens or other charges’ p.ayablc'by g!antar,"vehher
by diréct payment or by providing " beneficiary .. with : funds: with ‘which “fo
make
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach .of any of. the .

covenants ‘hereof and for such payments, wth interest as “aforesaid, ' the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same . extent that they are for. the p nt of the obl herein
described, and all such payments shall be i fiately due and p. ble with-
out notice, and the nonpayment._thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed i diately due and payable and
constitute a breach of this trust deed.- ! e T LR .

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in.enforcing this obligation and trustee’s and attorney’s " -

fees actually imcurred. R 3 . T T R

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the
amount of atlorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as.the ap-
pellate court shall adjudge r ble as the b £1¢ y's or trustee's attor-
ney’s fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or d jon, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable_ costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lecs,
both in the trial and Hate courts, ily paid or incurred by bene-
ficiary . in such pr dings, and .the bal lied upon. the indebtedness

secured ‘hereby; and. grantor agrees, at ifs own ';;pense.'!o"take"such’ actions’

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endossement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the pay of the indebted: trustee may

. be- conclusive. prool. of
services mentioned in this paragraph shall be not less than $5.

such payment, beneficiary- may, - at its option,: make -payment. .thereof, .
and_thé amount so_paid, with interest at the rate set forth in the note secured’

_in_one parcel or in separatz parcels and shall sell the

Ca) consent to the making of any rnap or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

- subordination -or -other - agreemnent - atfecting this deed or the lien or charge
__thereol; (d) reconvey, without warranty, all or any part of the property. The

* grantee ‘in any’reconveyance may be described as the “person or persons

legally entitled thereto,' and the recitals therein of ary matters or facts shall
the truthlulness thereol. Trustee’'s fees for any of the

10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in ifs own name sue or otherwise coflect the rents,
issues and profits, including those past due and unpaid. and appiy the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in suchk order as bene-
ticiary may determine.

... 11, The enteting .upon-and takind possession of said property, the
collection of such tents, issues and prolits. or the proceeds of trre and other
inu policies or comp ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid. shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant o such notice.

1 Upon default by grantor in f t of any i aecured
hereby or in his perlormance ol any agreement hereunder, the beneficiary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclcse this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to £6.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 days before the date the trustee conducts the
sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
the default or.def It the defaul 3 of a lailure to pay, when due,
sums secured by the. trust deed, the default may Ee cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be duc had no default occurred. Any other default that is capablie of
‘being .cured. may 'be :cured: by tendering the perlormance required under the
obligation or trust ‘deed. In any case, in addition to curing the deiault or
.defaults, . the- person effecting the cure shall pay to the beneficiary ail cests
‘anid expenses actually incurred in enforcing the obligation of the trust deed
Loge'ther with trustee’s and attorney’s fees not exceeding the amounts provided

N R -

.. 14.. Otherwise, the sale shall be keld on the date and at the time and
place designated -in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
T A :3 rce! or parcels at
auction to -the highest bidder for cash, payable at the time of sale. Trustee
shall deliver: ' to: the purchaser jts deed in form as required by law conveying
»_th.e‘ property. so sold,- but without. any c¢ovenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conciusive proof
of the truthlulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchzse at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of_the trusiee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as {hﬂr interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time fo time appoint a successor Or succes-
sors to any trustee named herein or fo any trustre appointed here-

er. Upon such appointment. and without! conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in

-:which the property. is situated, shall be conclusive preof of proper appointment

of the successor trustes. ’

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made & public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust. Deed Act provides that the ,h’usiea ‘here.und'e( mu,s‘t be eifhér ‘un oltqr;\ei, who is an active 'rrixem!:.vvevr»of» the Oregen SIuteLBgr, e bonk, trust company

or savings..an
property of this state, its diarles,

agents or b

d loan - associotion outhorized 1o ‘do business under the laws: of Oregon “or the United States, o’ title: Y
b il , the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.

to insuse title to real




The, gtantot covenam‘ ;

iuIIrsetze&-m fee sxmpIe oi saxd descnbed teai—property aﬂd has a- véhd unencumbered title thereto .

The grantor warrants that the proceeds of the Ioan represented by ‘the’ above descnbed notfe and this trust deed are:
:(a)* primarily for grantor’s personal, family or ' household pisrposes (see Important Notice below),
~( b) lor an orgamzatmn, or even it grantor is'a natural person) are for busmess or, commerczal purposes.

B 'Tfus deed apphes to, inures to the beneht of and bmds all parties hereto, ‘their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or. not named as a beneficiary herem. In construmg this deed and whenever the context so requires, the masculine

th

gend, e and-the neuter, and the sing ludes. the plural. .
IN WI TNESS WHEREOF saxd gtantor has heteunto set his hand th day and year first above written.

* |MPORTANT. NOTICE: Delets, by llmng oul, whlcho o warranty (a). or.{b)'is * /74/(,0@/ : ﬂ%

not applicable; if y (o). neficiary:is a craditor Paul Garc:La
as “such‘Word is_defined in ruth d, Regule .
bcnoﬂclcry ‘MUST ¢omply A and Reg| i -

1 for: rh
1f comp“an:e

r ’c/cerper'nﬁo'n,’. :
ewl-d ment opposite:} T °

(SEAL)

The unders:gned ds the Iegal owner a; )
. trust, deed have. been luIIy paid and satxshed You hereby are, d:rected on- payment
<. said.-trust.deed .or. pursuant. to to 1_all evid ‘ot indebted: [
hetew:th togetber thb aa.ld trust deed)-and, to,relconvoy, Wi'thotfz_&wq{t;nty, :

estate now— held by you,under the same, Mai

Beneliciary

De not lese or dnlny’lhll Teust Doed OR THE NOTE which it secures. Both must be delivered to tho trutlec for ion befare Y will be made.

RTGLE L PO s STATE OF OREGON,
-4\,:; o SRR waoinCounty of ...l Klamath
LTEVENS-NESS LAW PUB. co ’oRTLAND ORE. I wtﬁiy that the Wit’ﬁn ”nstmment
was received for record on the ...9th.day
of ... March 1987..,
: G - at:2:33.. o'clock A..M., and recorded
Grantor i BRACE RESERVE in book/reel/volume No. M87.... on
page ....3 670........ or as fee/file/instru-
' ment/mxcrof:lm/receptton No.. 72085,
; Record of Mortgages of said County.
NTRIOTC I || LT T Y Wiitness my hand and seaI of
.,,Beneltciary... - A County affixed.

-~ AFTER RECORDlNG RETURN TO

Mr. & Mrs.‘Ronal : E“dwardsxn o gon oy o v Fwelyn. Biehn,. County. Cleck-...
Rt. 2 Box 785

NAME . TITLE
Kla}n‘tath Fi%l:%'; Oregon97603 . 2005 oI : //%?11%& G ..5_,2.Depu_fy




