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THIS TRUST DEED, made this .3%d. . day of e MaERR L 19 81, .. between
Jud:.t:hM.Chambexs

) V.{........................................................................asgrantor.WilliamSisemore,astmstee.and
;,-KILAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
~United States, as beneficiary; e o S

RIS WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Xlamath.. County, Oregon, described as: A tract of land situated in the NW} of Section 30, T38S,
R9E, W.M., Klamath County, Oregon, being more particualarly described as follows:

Commencing at a point on the southerly line of Front Street, from which the Southwest
~—Corner of Lot 27, Block 41, BUENA VISTA ADDITION to the CITY OF KLAMATH FALLS, bears
"N 83°55'50"E, 222.00 feet; thence N 80°23'15" W; along said southerly line, 82.00 feet
Soto the'POINI OF BEGINNING of “this description; thence continuing along said southerly
x=line N 80°23'15"-W, 101.00 feet to a 1" iron pin; themce S.17°01'45" W, 27 feet more or
==less to the mean high water line of Klamath Lake; thence southeasterly along said mean
- high water line to a point from which the point of beginning bears N 16°48'00" E; thence

- N 16°48'00" E, 100 feet more or less to the point of beginning. -1

Grantor's performance under this trust deed’ and the note it secures may not be assigned to
or. be assumed by another party. In the event of. an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable. -
which said described real property iz not currently used for agricultural, timber or grazing purposes,

together with all and singular the oppurtenances, t ts. heredit ts. rents, issues, profits, -water rights, easements or privileges now- or

heraafter. belonging to, derived from or-in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, ‘refrigerating, - watering and irrigation apparatus, equipment and fixtures, fogether with aii awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installéd in or used in connection
with ‘the ‘above described premises, including all interest therein which the grantor has or may hereafter acquire. for the purposa .of securing
performance of each agreement of the grantor herein contained and the payment of the sum of gevgntgen fﬁous;ng*zizi*~ -
(S____.‘..._L.....-..:..Q.Q.....) Dollars, with interest thereon according to the terms of a promissory nognorreeven aa&fte E’ecr)e/w}ig payable -to the
beneficiary or order and made by the grantor. principal and interest being payable in monthly instaliments of § 201.6

o April 20 19 .87 : :

D........ commencing

This trust deed chall further securs the P of such addi money, default, auy balance remaining in the reserve acocount shall be credi to the
it any, a8 may bs loaned h fter by the benef. y to the or others  indebtedness. If the reserve & for taxes, i pd ums
heving ‘an interest in the above described ropery, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
If the indebiedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary
more than one note, the beneficlary may credit payments received by it upon demand, and it not pald within ten days zfter such demand, the ben
any of said notes or part-of any peyment on one note and part on sanother, mn{ at its oplion add the amount of such deficit to the principal of the
as the beneficiary may ‘elect. obligation secured hereby.
The grantor hereby covenantz to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, en
at the sald premises and property conveyed by this trust deed are beneticiary may a§ its option carry zﬂn, the same, and sxll ‘g“ expendm'ng t«hg
free and clear of all encumbrances ‘and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, zhall be repayable by
an sh and defend his sald. titls thereto the grantor on demand and shall be gecured by the liea of this trust deed. Ju
against the claims of all persons whomsoever. - this connection, the beneficiary shall have the nght iu its discretion to complete
any Improveruents made on said premises ang also to make such repairs to safd
grees to pay sald note according to the terms property as in its sole discretion it may deert necessary or advissble,
a.:ses:men%s and Iclather chgrgca le‘g“‘j—i against
perty; perty {ree from all encumbrances having pre- The grantor further agrees to compl with all laws, ordinances, re
.. cedence over this trust deed; to complete all buildings in course of construction covenanta,seondltlona end r‘estrlctlons a?lZalng seid propcrtyh;2 wees" zn‘lllhg:&':
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title searc , A% weli as
hereof or the date comstruction is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee incurred In connection with or
promptly and fn good workmanlike manner any bulldlng or impi at on n enfy g t blj , and trustee’s and y's fees 1 B
said property which mey be dameaged or destroyed an p?, when due, all to appear in and defend any action or roceeding purporting to affect the secur.
costs Incurred i to ellow ber y to inspect sald property at ali ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace’ any work or materials unsatisfactory to  costs and-expenses, including cost of evidence of titls and attorney’s fees o
beneficiary within fifteen days after written notice from beneficiary of such  reasonable sum to be fixed by the court, iz any such action or proceedinyg In
ncti no&éo remol\"je or d?n.roy u:nz buﬂdlllng Or improvements now or hereafter thob the beneficiary or trustee may appear and in any suit brought by bene.
construc on sald premises; eep all buildi: and imp, now or ef to foreclose this deed, and al trust
hercafter erected upon said pro; erty in good repair and to commit or suffer dces'.'y Al sald sums shall he secured by this
no wuteho! 't:ld premti::s; to hz;ep alllbui!dmgs‘. pmx;ert anddlmpr?veme'nta
now or hereafter erec on sald premlses continuously insured against loss The beneficiary will furnish to the grantor oo written request therefor an
by tire or such other hazards as the beneficiary may from time to time re uire, annual statement of account but s i furni
in a sum not less: than the original principal sum of the note or ol ngauon any further statements of nceount.hm not be obligated or required to e

secured by this trust deed, in & col Yy or the bene-
ficiary, and to delfver the original policy of Insurance In correct form and with It is mutually agreed that:
epproved loss payable clause in favor of the beneficiary attached and with
%x‘m:uum pald, to the principal place of business of the beneficiary at jeast I In-the event that any portion or all of said property shall be taken
teen -days prior to the effective date of any such licy of Insurance. If under the right of eminent domain or condemnation,* the beneflci shall have
sald policy of insuraoce is not so tendersd, the benuﬁ?:luy may in its own he right to commence, prosecute in {ts own name, appear in or defend any ac-
discretion obtain insurance for the bemefit of the beneficiary, which insurance tion l;{;&""""eﬂi'W’- or to make any com or with
‘shall be by the during the full term  of the policy thus such ing and, if it so elects, to require that sl or any portion of the pioney’s
obtalned. ) . payable as compensation for such taking, which sre in excess of the aroount re-
quired to e'smy all reasonabie costs, expenses and attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of said taxes, assess.- O Incurred by the grantor in such proceedings, shall be paid to the beneflciary
ments or other charges and | p e tor agrees to pay to  8nd applied by it first upon any reasonsbie costs and expenses and attomey’s
the be.neﬂclar]v. together with and in addition to the monthl{ payments of fees mecessarily paid or fncurred by the beneficlary in such p and the
rincipal and interest payable under the terms of the note or obligation secured balance applied upon the i secured hereby; and the grantor agrees,
ereby, - an equal to th (1/12th) of the taxes, nosessments and at its own exp ¢, t0 take such actions and exeecute such fustruments as shall
other charges due and payable with respect to sald property within each } be y in g such prowaptly upon the beneficiary’s
ing tﬁelvel g'ﬂom'h" :nwulat‘sdone-thlr:y-sl:lx:'l:‘ (llsaiv;h)»of tl‘;’e luaxjrnnu premh'xlrlnu request.
ayable with respec said property within each succeeding three years while Tl i ime 1o time Lpon wri . . p
't’h(; trust deed remains in effect, as estimated and dirccted by the ’!;eneﬁcluy. M. a"’;’""f‘ and from time to time """".' request o the beneficiary. pavment d.'u k“'"d
~'such sums to be credited to the principal of the loan until required for the presentation of this deed and the note for endorsement fin case of full recomveyance. for cancellation), without
- 'uvernl p““z’o:ﬁ. the{leo! let hshagl tl}f&eupontge charged to ut;xe r{?cgpnxho]rd t‘);e affecting the liability of any person for the payment of the indebtedness, the lrustee may fa) consent to the mak-
-loan; or, a e optlon ‘of- the beneficiary, the sums so - pi shall' be " he y ingnlan)'maporphlo!saidpmpcn)-(b)jﬂininmminganvemement ting and restriction theveon,
. the beneficiary in trust as a reserve account, without interest,. to pay saly - "&° - : I any Pt ov erealing and rest A o
; ary % or other charges’ when: thes. shelt beegmye due M in any subordination ar other agreement affecting this deed or the fien or charge hererd: (&) reconvey
o - H lrnboul wamranty, al! or any part of the property. The grantee in any reconverance may be described as the
. “person or persons legally entitled thereto™ and the recitals therin of any matters or facts shall be ennclusive
e While the grantor Is to pay any and all taxes, assessments and other N L
charges levied or assessed <agninsg sn!& property, or any part thereof, befors peool of the truthfulness therenf, Trustee's fees fur any of the services in this parararh shall be not bess than
the same begin to bear interest and also to PAY premiums on ali insurance $5.00.
(;-'c follclu upon said property, such payments are to be made through the bene-
k ‘/ ~ticlary, as aforesaid. The grantor hereby authorizes the ben‘e!icinry’ to pay 3." As additional security, heredy i1 to beneficary during the
: .m?, and all taxes, assessments and other charges levied or cont of these trusts sll rents, issues, royalties and profits of the pro-
sald property in the amounts as shown by the statements thereof furnished perty affected b; this deed and of any personal proparty located thereom. tﬁuj
by the collector of such taxes, assessments or other charges, and to Pay the  grantor shall default in the payment Gf any iodebtedness secured hersby or In
pr in the shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carrlers or their representatives, and to charge sald sums to the [ect &ll such rents, Issues, royalties and profits earned prior to defauit as they
principal of the loan or to withdraw the sums which may be required frem become due and payable.- Upon any defsult by the grantor hereunder, the bens
the reserve it any, for that purpose. "The grantor agrees ficlary 2y at any time without notice, elther tp persos, by egent or by & re.
in no event to bold tha'baneﬂch?' responsible for failure to-have any insur- celver. to be appoinied by 2 court, and without regard to the adequacy of any
:'ance .written or for any loss or damage growing out of a -defect In-sny fn- security for: the indebtedness hereby gecured, enter tpon and take possession of
surance -policy, and the - benef: y. hereby (s h d, in the event of any gaig property, or any part thereof, In its own pame sue for of colleet
loss, - to ‘compromise and'settle’ with any: tnsurance’ company:and-to a the rents, Issues and profits, including those part dus and unpaid, and ly
such la;unghce reeelpt: u ltlh \‘.h'e detgg;;lous ruecured bytthhdzrust(!: foeed. In. the same, less cosis and of snd m'”,on
computing the samount of the inde css for payment and satisfaction in  zble attorney’s fees upon any indebtedn d
full ‘or upon sale or other acquisition of the property by the beneficiery after oy the pon \clasy ;m’”dsur;ﬂ“‘_"b €22 secared bereby, sné In such order

: and paylbfe.
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taking possession of sald property, the cotlection pouncement_at the ‘time ﬂxed:xrux
roceeds of fire and cther {nsurancs-pol: deliver to the purchaser his 3 In
uklndg or damage ‘of the. property end p ; but without any covenand
the ap, on or release thereof, 28 oresald, shall not curo 4he deed of any .matters. or .
fault or votics of default hereunder or invaildate any act U] to thfulness thereol. Any person, excluding the trustes
such notice. - . . and the beneficiary, may purchase at the sale. :
5. The grantor shall notify beneticiary in writing of any sale or cofi- 9. When the'Tnutee'u!h
tract for sale of the above described yroper'-y and fumish ‘beneficlary on -8 trustee shsll 1})[)]
od it with such P 1 ti 1 e purch as the expenses O the
be required of a new loan applicant and shall pay ‘beneficiary reasonable_ charge b;
charge. trust df (3) To

interests of the trustee e trust d ests sppeer
6. Time is of the esgence of this fnstrument snd upon detamlt by the  order of their priority- (4) The surplus, if a.nL.J to the granter of
ent of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitied such surplos.
beneliciary may declare all sum! Recured hereby lm
by delivery to the trus of 10. For any reason permitted by law, the beneficiery may from time to
the trust property, ¥ tice trustee shall cause to be time appoint 8 or ts to any trustee named herein, or to any
pon delivery of sald notice of default and clection to sell. trustee appoint 4 hereunder. Upon such appointment snd without con-
this trust d d all promissory Veyance to tbe successor trustee, the latter shall be vested with all titie, powers
ed hereby, Whereupon the and dutiez conferred upon 30y trustee herein named o7 eppointed hereunder. Pach
e notice thereol as then such appointment and substitotion shall be made by written
required by Iaw. y the beneficiary, eonuln:ng reference to this trust
. : i when recorded in the office of the county
7. After default and any time prior to five days before the date set by the Trustee for the Trustee's sale. ties in which the property i3 situated, shall be conclusive
the grantor or other person so privileged may Py the entire amount then due under this trust deed and the ment of the suecessor trustee.

obligations secured thereby lindudingcns!sandcxpem actually incurred in enforcing the terms of the oblifia- 11. - Trustee a this trust when this deed, duly executed and acknow.

tian and trustee’s and attorney's fees not exceeding the amount provided by 1aw) otter than such portion of the ]:?:d%?n;; ﬂ;ie a public vided 'rh: tttxrermé?ed is l'lof: ob’}lg:w}

. - 1 of trust or ©

a5 would ot then be due had 1o default oceurred and thereby cure the default any action of n which the grantor, beme iciary or trustee shall be &
- party unless su proceeding {s brought by the 4ritatee.

ter the lapse of such tinfe as may then be reqhired by 13w following
tion of said notice of defa! of said netice of the 12. This doed applies to, lnures to the benpefit of, and binds sl parties
‘property st the him in hereto, their heirs, tegatees devisees, administratore, executors, and
term “beneficiary” shall mean the -holdezr and owmer,
note secured herchy, whether or not named &8 2 beneficiary
ing this deed snd whenever the context so requires, the mas-
ctnt. al by includes the feminine sad/or peuter, and the singulsr number {n.
pone the

year first above written.

STATE OF OREGON
Céuﬂiy 'o& ISl__maS:h_.\gss ; B . . . . -
THIS 1S TO ‘CERTIFY that on this_3x4 —day - Mar — — , 1981, before me, the undersigned. a
Notary Pub“cinund for said county cnd stale, persondlly appeared the within named L : .
I < Judith M. Chambers R B
1o e ‘manY known to:be the idepﬁéol individual - named in and who executed ‘the foregoing tastrument and acknowledged 1o me that
,@Eﬁ)&n&é- ll}b,sum frecly cmnd voluntarily for the uses and purposes therein expre:

"1 have hereunto sst my hand and aifixed &1 ‘the day and yeor. last above written.

I certify that the within instrument

BN B ey e e T WAS feceived- for record on the ._9__;114

e e " dayof ..Mareh 19.81.

t . Ch : ' !

_Judith M. CREEBEEE——" ambers . — | owewTusm e at-10:4lc'clock A_M., and recorded

L . o e A eowoinG ¢ in: book .- -M87...._on page _3679.
Grantor LABEL IN COUN- Record of Mortgages of said County-.

TIES WHERE

TO

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hond and sedl of County
AND LOAN ASSOCIATION affixed.

 Beneficlxy

‘Aler Recordmg Return TO: | e

oAt FIRST FEDERAL SAVINGS: T pees g

A LORN AssOCIATON | oy P sl S
e N I ey
Klamath Falls), ‘Oregon_ 97601 i

\EQUEST FOR FULL BECONVEYANCE
o b st el when chplins s bose 2

7O: William Sisemor?. RS Trustee' .~ PR : Cl L

The undersigned 18 the legal owner and holder of all indebtednéss socured by the foreqoing trust dead.
have, been fully. paid and catisfied. You hereby are directed, on payment to you of any sums owing to you
pursuctt to siatute; o cancel all ‘evidences of indebtedness. secured by said trust deed (whick are Qelivered to

trust deed) ;and to .reconyey, without. waaniy. 10, the por,ﬁe&,des_iqnm«dby th_elarms,gipdd trust deed the esicle
T RN L e b Sl ,-,‘.--«_.;,4,;‘_ T,

Klamath First federal Savings & Lean Association, Beneficiary

,T,_:/.b,y'—.




