THIS AGREEMENT; made and entered into this Sthasag, ¢

£ R
Sycan Rivef: f?an‘dh -Partnership

hereinafter called the ““Mortgagors” and FIRST INTERSTATE BANK Oig m&&
‘m‘mﬁmmmmﬂ hereinafter called the “’Mortgagee”. .

)} WITNESSETH:

Onoraboutthe _24th da

y of L1983 | the Mortgagors did make, execute and deliver to the Mortgagee their

certain promissory note,lor, in the case 6f o . their assumption agreament) in the sum of $451.,862.00 with interest thereon
First Interstate Bank Prime . ;
at the rate of —L% Per annum, payab. ei%ne c£|gégjstiv% m%?tgpy% ! tsof $ N/A principal and interest, with

the final installment of the indebtedness, if not sooner paid; tue ”é}{&;;y{agfé‘}é - Novembay 1 1

For the purpose of securing the payment of said promissory. note the Mortgagors, or. their predecessors in interest did make, execute and deliver to the

_Mortgagee their certain indenture of mortgage, bearing date of June 24 "

» 1985, on and covering the fallowing described real property,

~pituate in the County of _Klamath ) . Stats of Oregon, fo-wit:
B R L I s R

ich mortgage was duly recorded in the Records of Mortgages of said county and state, July 1 , 1985 .No.85,Page 10131 3

There is now due and owing upon‘the bror;'lisc;rv"nota 'abr;l-dmortgage. tﬁe principal sum of _Four H d i = d

Five Hundred Eighty-Two and 51/100~~———cmmeomm____ 6 432,582.51—~=——gypoLtARS,

Together with accrued interest thereon, and the Mortgagors desire a muodification of the terms of the payment thereof, to which the Mortgagee is agreeable
on the terms and conditions hereinafter stated and not otherwise.

NOW, THER EFOhE, in consideration of the premises and of the promises and agreements hereinafter contained, Mongagors and Mortgagee agree that

the balance now due and owing on the Promissory note and mortgage described above shall be and is payable RRwhininssaimentscot

rif fHo demand -is made, then on —bééernber 31, 1987
: ' TR e e e FICAL prime rafl'e plus 1.500%
) DOLLARS each, . MONTHIY interest on the unpaid batance at the rate of % per . which

installment includes credit life and disability insurance premiums (“Insurance Premiums*”), if any. The first instaliment shall be and is payableonthe 1St

dayof - APTril. -

_ .1Q87 - ,:ah:d a ‘ii_klé insé!li'nént shall be paid on the&j;_ day of each month thereafter untif the principal

and interest and any Insurance Premiums are fully paid, except that the final payment of principal and i tandany ! Premi ifnot paid,

shall be due and payable on the ~_31Lday of December 3 19_§_L. If any of said installments of either principal or interest

or any Insurance Premiums are not so paid, the whole sum of pr'ir;cip'al ; nié'regt'aﬁ&'énY':lhsdrar{bé Premiums shall become immediately due and payable without

notice, at the option of the Mortgagee, its successors or assigns. The principal may be prepaid in whole or in part on any instaliment date subject to payment

of a prepayment premium of ___NOne percent during the first five years from the date hereof of that portion, if any, of the sum prepaid in any one

loan year in excess of —N.LAh percent of principal amount now owing on said note as referred to above. Said yearly prepayment privilege without
premium sha_ll not be cumulative. Any prepayment of principal shall be applied to the payment of the most remote unpaid installments.

.

g rtgagors do agree to comply in the same manner and to the same extent as though the
provisions thereof were in al} respects incorporated herein and made a part of this agreement,

ND.‘U.C.E_T_(WB‘DO NOT SIGN THIS LOAN AGREEMENT QEFORE YOU READ IT. THIS LOAN AGREEMENT

PROVIDESFOR THE_ PAYMENT OF A_PENALTY IF YOU»WVVISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR
REPAYMENT IN THE LOAN-AGREEMENT: e :

: : Q){'?' IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals and the Mortgagee has caused these 9 to be executed on its

\5 behalf by its duly authorizeg representative this day and year first hereinabove written,

_SYCAN R ER RANGH PARTNERSHIP FIRST INTERSTATE BANK OF CHERBX WX CALIFORNIA

BY: ‘ ,é4%fb€
N137 782 Wil¥fam J. Pendo Rébert ™ A. Elmore
Managing Partner Vice President and Assistant Manager




STATE OF OREGON

'Npﬁary‘Pqpllc in and for the State of Oregon
 ‘My commission‘expiréss

__ CORPORATE ACKNOWLEDGMENT. .-

STATE OF OREGON
- Issi - oo oo

SN e e T

The foregoing instrument was acknowledged before mé thls _______,___ day of '

corporation, on behalf of the corporation.

Notary Public In and for the State of Oregon
-:: My commission expires: -

PO

 PARTNERSHIP A

STATE OF eagarn CALIFORNMA

s

[ COUNTY.OF.. Yo 84

The foregoing instrument was apknpwlgc!ged before me this:

BosloliysSreend Maygare
»l? PI‘/&K Eand, - - _ : . ,apartnership.

S GEFICIAL SEAL £ 9_2 27 fM
- .+ DELORES SBUTH' = - o <+, 7 ' otary Public In-and for the State of Oreson 04.&1'

[} NOTARY P 1IC-
s UBLIC - GALIFORNIA My commission’ expires:

3 ¥UBA COUNTY
. My Comm. ExpiresNov, 24, 198%

[ TR

_BANK ACKNOWLEDGMENT .. .

i

STATE OF OREGON,. .. ... s
) )ss:

" GOUNTY.OF, ...

The foregoi.r'xbg‘;'ir;s’tmrﬁéht was a’c‘krid\n')iédgt;fe&beforé me 'this .

by..
of FIRST INTERSTATE BANK OF OREGON, N.A., on behalf of the association.

Notary Public in and for the State of Oregon
My commlslon expires:




EXHIBIT "I’
= I’

SE%NE% Sectiop
the Willamette

PARCEL 2:

Sectionp 14 .
Sectiop 21;

Section 22.
e€ction 23. WiW% and all that bortion of the NWiNEL and
E4Nws lying esterly of the

ay line o
Sectiop 26

€sterly right
f Indji i Road 3. .

; W%W%SW%

Sectiop 27:

€ction 28.
Section 35,

Section 357
more particularly
inch iron pjip on th

istance of

STATE oOF OREGON: coynty OF KLAMATH: . s

: ' ' me___ﬁth_ﬁ______.¢v
AD., 19 —87 4 —2:17 oclock —E__ M., and duly recorded i Vol. —M87
of W on Page —-3218 <
FEE $13. 00

Evelyn Biehn, ounty Clerk
By W

Filed for record at request of
" of D{arch




