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to four~farnily - Provisions of the
Nationai Housing Act.
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21987 perween
as grantor,
State of Oregon,

. as Trustee, and

_ Cbimty, State of Oregon, described as:

THE OFFICIAL PLAT
-KLAMATH COUNTY, OREGON.

with interest thereon according to the ;tar_m; ofa Promissory nhote, dated 9th , 19 87 .
. and made by Grantor; . the final payment of principal ‘and interest thereof, if not sooner paid, shall be
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Grantor agrees to pay to Beneficiary in ‘add|

73ays pi‘;\.n (44 ”
ition to the monthly payments of principal and interest Payable under the
S: 7

ror

L2
terms of said note, on the first day of each month until said note js fully paid: the following sums:

A sum, as estimated. by the Benefici

3.
Grantor agree; to pay a

"E4 283 BPRIVILEGE. 1S RESERVED. 70,

©' - ON.ANY. INSTALLMENT.DUE.DATE,

d rents, j , and the taxes and special assessments next
ne; ome due and payaple on policies of fire and

ficiary in amounts and jn acompany or companies

iciary all'bills and notices therefor, less al] sums already paid
: 'dam-"WHMquh'giound rents, premiums, taxes and
fust to ‘pay said ground rents, premiums, taxes and




: 4. if the total_ of the payrhénts made’ Y Grantor under (a) of,par'agfabh?’preceding shalle‘éxcee'd the arﬁount of payments
actually made;by: Beneficjary for ground, Tents, taxes or assessments, o insurance premiums, as the case'may be, -such excess, if the
: antor shal b(—_}crgadiLt_ed}ont_‘gu
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reasonable wear and tear excepted.

7 B. 0 To complete:or rest
structed, damaged, or destroyed thereon, and-pay ‘when due al
thereof is being obtained for the purpose of. financin

property at: all-times du ring‘construction,
- {c) - to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may -‘be given to the Grantor by'registered mail, sent to his last known address, or by per-
. sona].service of-the Same, - coeoevio L S Dewai L

v (d)- - that work shall-not cease on ‘the construct
(15) calendar days. - - - . ... . ... . T e R - B
The Trustee, upon presentation to it of an affidavit, signed by Beneficiary, setting forth facts showing a default by Grantor under this

mbe i

ion of suchriljnprovements for any reason whatsoever for a period of fifteen

atements therein, and to act thereon hereunder.

10.. To ap y ‘action or proceeding'purportihg to affect the security hereof or the rights or powers of
Beneficiary or Trust iary or Trustee elect to also appear in or defend any such action or proceeding, to pay all
ce of title and attorney’s fees in g reasonable sum incurred by Beneficiary or Trustee.

[ upon water company stock, and all rents, assessments and

T, appurtenant to or ysed rty; to pay, when due, ali encumbrances, charges, and liens

with interest,_on _said i i rior or superior hereto; to pay all cos , fees, and
—'expenses'oftf;isTmst. e IS LTS SR R R R L I e
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, contest, or compromise any
which in the judgment of either appears to be superior hereto; and in exercising any such powers,
ity, expend whatever amounts in its absolute discretion it ary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees.
-15.. . Should the property or any part thereof be taken or damaged by reason.of any public improvement or condemnation

proceeding, or damaged by fire, or earthqy ake, or in any other manner, Beneficiary shall be entitled to alf compensation, awards, and
i therefor,

other payments. or- relief refor, and ‘shaf] ‘beeéntitled at its option' to'commence," appear in>and prosecute

Y easement or creating any restriction thereon; {c) join in any subord|
lien of charge thereof; (d) reconvey, without warranty, all or any part of the Property,
" The Grantee in any ‘reconveyance i 3 i r persons legally entitled thereto,”
in of any matters or facts sh ive proof of 2 :

y indebtedness secured hereby, and i

of said Property, the collection of such rents, issues and profits and
fault or notice of i
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** uhdér, or should this Deed and said note not be
" from the date hereof {written statérient of any officer of the Departm i e r authorized agent of
~ 5 the Secrétaiy of Housing and Urban;Development dated subsequent to 'HRE months’ time from the date of this
;= Deed,: declining o insure-said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of
" the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason whatsoever,

Beneficia(ygnay .dfc}are all sums secured hereby immediately due and payable by delivery to Trustee of written declaration of default
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“ar d"‘demandrf"or dle, a
‘10 be duly filed for’
“sécured hereby.

able attorney’s fees, in conne,

terms hereof not then repaid, w

the remainder, if any, to the pers
eneficiary

“Trust Deed,” a5
. Whenever used, the singujar number shall inclyde the plural,
er shall be applicable to alj genders.

26. . 85 Used in this Deed of Trust and in the Note, "Attomey's Fees” sh
which shall be awarded by an Appeliate Court.
/ .
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WILLIAM WK G JR Signature of Grantor.

Signature of Grantor.
STATE OF OREGON s ’
COUNTY OF mﬁdmeL

1, the undersigned, hereby certify that on this
7 __9th
7 iam

. Personally appeared before me

. » . !
who executed the within Instrument, ang acknowledged that _7 the

. meas /" their free and voluntary act ang deed, for
." P IR oo
therein mentitiiddy,, .,

[£
=", Given _&@?ﬁw hand and officjy seal the day and year last above
ST TR S £
R "

ali include attomney’s fees, if any,

the uses and purposes

written.

5% s
— 7 Notary Public in and for the State of Oregon,

My commission expires_Z_June 25th 1999
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Do not record. To be used only when note has been paid,

st, has been fully paid and satisfied; and YOu are hereby re-
ed on Payment to yoy of any sums owing to you under the terms of said Deed of Trust, to cancel said note above
other evidences of indebtedness secured by said Deeqd of Trust delivered to you herewith, together with the said
st, and to feconvey, without warranty, to the partie

by you thereunder,

Dated\, 19

s designated by the terms of said Deed of Trust, all the estate now held
Mail reconveyance to —_ :

STATE OF OREGON I ss: ,
COUNTY OF

as filed in this offjce for Record on the
o'clock M., ang was duly recorded in Book

County, State of Oregon, on

.AD. 19

day of
of Record of Mortgages of

Follows muyp 92169T (2-79)
Revised fop one time MIP
FIRST INTERSTATE BANK OF OREGON a,

CERTIFIED BY: j i

"‘Z;Tg;*ﬁ» IT UNDERWRITER
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DEED OF TRUST RIDER 3834

THIS RIDER ismadethis ©__9th  dayof «Z March ,19_2 87 andis
incorporated into and shall be deemed to amend and supplement the Deed of Trust of the same date given by ths undersigned
{the "Grantor") to FIRST INTERSTATE BANK OF OREGON, N.A. {the "Beneficiary™) and dated the same date as this Rider.

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the Deed of Trust, Grantor and Beneficiary
agree as follows:

The Beneficiary shall, with prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured by this
Deed of Trust to be immediately due and payable if all or a part of the property is sold or otherwise transterred (other than by
devise, descent or operation of law) by the Grantor, pursuant to any contract of sale executed not later than 24 months after the
date of execution of this Deed of Trust or not later than 24 months after the date of a prior transfer of the property subject to this
Deed of Trust, to a purchaser whose credit has not been approved in accordance with the requirements of the Commissioner.

By Signing Below, Grantor accepts and agrees to the terms and covenants contained in this Rider.

7 Al LN B
oantor - WILLIAM W KING JR

e

canicn. TANNA L KING ©

State of Oregon )
})ss:

County of Besctutes )

The foregoing instrument was acknowledged before me this. 7~ 9th  dayof _»~  March

by _,William W. King, Jr. and Tanna L. King---

UL AL
it Lt

,Q‘éél/lm y o o
Notafy Public for the State of Oregon

My commission expires: ~~ 06-25-90

RE4A 187

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ' the 10th
of March AD., 19 87 a 11:09 oclock A M., and duly recorded in Vol. __M87

of . Mortgages on Page 3831 R
. Evelyn Biehn ounty Cli'l}(//
FEE  $17.00 . By » SR L

day
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