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reference ¢o said 7 , and the notes and indebtedness secured by said mortgage
or trust deed are now. 1 A ich notes and indebtedness there is noyw owing and unpaid
the sum of ¥ 21428&07, the Same being now. ip, default ang said mortgage or trysy deed being now subject to
- immediate foreclosure,‘ and whereas the first party, being unable to pay the same, has requested the second party ¢o
e'z_ccept an absolute dged .of conveyance ’o.f—said_l Property.in satisfaction of the indebtedness secured by said mortgage

-and the second party does noy, accede to said request. )

. . Now, THEREFORE, for ‘tfze’ty::bnsjder;stion h’er'e‘ina[fer stated (whicp, includes the cancellation of tphe notes
and inde.bte.dne'sév i aic rigage and the surrepder thereof markeq “Paid in Fyip: fo the
_fitst;party), the first 7 rgar, , onvey unto the second party, pis heirs, successors
‘and f}ss}igns‘," all of 7ing d cribed, > 7 £ S Klamath """ % County, State of
“wOregon: = e ”f_"“_.‘ :
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.~ 70 HAVE-AND TO HOLD the same unto said second party, his heirs, successors and assigns forever.

.. And thefirst party, for, himself .and.his heirs .and legal representatives, does covenant to and with the second
party; his-heirs, successors and assigns, that’the‘first‘paity is lawfully seized 1 simple of said property, free and
cledr of inciimbrances except said mortgage or trust deed and further except . 1 b and_con
teatr.ic.ti.ons...as..,sthl..,Qn_.the._:e.c,qx.de_d..plat ‘of Stewart Addi !
l_eyi.es.’,...liens‘.—,an.d...u.tili.t.y...as,s.as.s_m_e.nt.s....Qﬁ.‘.;h.e...CJ.-.I’-.}!..,O K1 ] -y
that .the.first .party will warrant and forever defend thé above granted premises, and. every part and parcel thereo
against the Jawfal claims and demands of all Eé'rs'éﬁs”vﬁhomsoever, other than vthe}x'ens above expressly excepted; that
this deed is intended as a convéyance, absolute in legal -effect as well as in form, of the title to said premises to the
second: party- and all redemption rights which the first party may have there and not as a mortgage, trust deed
or security-of any kind; that possession of said premises hereby is surrenderé__&\yandv delivered to said second party;
that in executing this deed the first party is not acting under any mx'sapprehénéibn as,td the effect thereof or under
any.duress, urnidue influence, or misrepresentation by the second party, or second party’s representatives, agents or
attorneys; that ‘this deed is not given as a preference ov?r other creditors of the first parfy and that at this time there
is rioperson, co-partriership or corporation, other thanithe second aested in said premises directly or in-
directly;-in-any manner»whatsoevet;-except— as aforesaid.’ - e

tual consideration paid for this transfer,
DA KR oS XL t
the whole
In construing this instrument, it js understood and agreed that the first party as well as the second party
may be more than one persomn; that if the context so requires, the singular shall be taken to mean and include the
plural; that the singular pronoun means and includes the plural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals.

,IN wI TNESS WHEREOF, the first. party avbove‘named has executed this instrument; if first party is a cor-
poration, it has caused its corbdréte'na'mé»to” be si'gnéd hereto and its cofpoiate seal affixed by its officers duly
authorized. thereunto by order of its Board of, Directors.

horized. thereunto BY 20 FF O 7 qZB Dirgctors.

THIS INSTRUMEN OT.GUARANTEE THAT ANY -
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 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for tecord at request of // the __’E@_‘_——— day
of _’_M_aj_EL/— A.D., 19 at __,12_14__ oclock _P___M., and duly recorded in Vol. M87
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