P06246 7 ASSUMPTION AGREEMENT .
Loan Number ‘ ‘ L

__ The State of Oregon By And Through The Director Of Veterans® Affairs

nti! a change is requested all tax statements are to be sent to: - Department of Veter
. Attn: Tax Section :
700 Summer Swraét, N.EC ™ 1
Salem, Oregon 97310-1201

(a)Anotein,theS({r_h'be 42 500 00 _gated January 24 .19> 79 which note is secured by a mortgage of the same

Klamath = 00unty0regon in VolumeR¥ef &0k M79

"'Jan‘u'ari'zz; 1979

chh note is secured by & Trust Deed oﬂho same

county Oregon in Volume/Reel/Book

19

(c) Anotein the sum of $.
BT lhesamedate Lo

release Seller from further liability under oron ewount of the security documem The property bemg sold by
‘Seller and’ bought y Buyer is specrf cally described as follows:

SEGHON T P ATD BALAGE 6F SECimib oRLIGATIGN
. The unpald ﬁalanoeomhe loan being assumed is

ly ) r ag the security document. Buyer agrees to perform all of the
obligations provided inthe secunty document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obllgatlons atthe time; in the manner, and in all respects as are provrded in the security document. Buyer agress to be bound by all of the terms of

samgis e (tumbe)




nterest rateis _V@.E_Q_i?_' (indica ther variable or fixed) ar will be __8_.._5_2_. percent per annum. If this is a variable interest rate
nd odlcally change the nterest rate by Admimstrahve Rule. Changes in the interest rate will change the paymem on the loan.

The payments on the Ioan
full on'the due date of the last'payment.

SECTION 5. DUE ON SALE °°

Buyer agrees that the balance of this loan is tmmedrately due and payable in full |f after July 20, 1983, there is a second sale or other transfer of all or
pait Gf the property seciiring this loan: However, transfer or sale to the origina! borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407. 010 to 407.210 and Arucle XI-A of the Oregon Constitution

dossnot count as a sale or transfer-for purposes of the provisions of this'paragraph. .~~~ 7 T -

; pended 3 unti uly 1:4987 Ahy transter of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
..under the 1883 "“Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
S 987 . .

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person. firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waxves the ight to plead any statute of limitations as a defense to any obligations and demands secured by or

é rBy:sx R, A. KENT, PRESIDENT
*Margaret-Brand’ ' IR S wwite (fyped  name and title
STATEOFEH%E% ‘CALIFORNIA "+~ N e TR TR V.?’p - \ )

conryor £0S Apeetes rerei = Mar°h N5, 19 8T

Personally appeared the above named WIL IAM H BRAND and MARGARET BR““D ;
and acknow!edged the foregomg mstrument to be his (thei voluntary act and deed

IO e

Before me: s

e e . Notary Public For Oregon
. My Commission Expires: ; 5 TS TN 7\ i
N ; P SEAL
STATE OF OREGON S ‘ /7 -89 - % on NCHEL CHAVIRA
[P - \, I RO A F PN  : LRSI S ST e T Y S 2 - YPUBUC‘CNFOR‘I
,.Klamé.tﬁ‘ March 6 19__ 87 LOS ANGELES COUNTY
A . My Comm Expires Sept 19, 1989

Personally Anpoared thg abave wamed R A. KENT, PRESIDENT of Trendwest Inc.
and acknowlédgedih:?ore‘gomg mstrument to be his (their) voluntary act and deed, \% /y W
s L s AOJL
2 : ~ Before me: f
L L ‘ ‘,\ Oy T TR TTrs ‘ Ny ,

No "Public For Oregon
M y mmlssion Explres // // & / tary

By ol oo
Curt R.
Manager, ‘Accounts Services
STATE OF OREGON B
VCOUNTYOF Marion ) February 23 19 87

Personally appeared the above named Curt R. Schnepp
~and being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behaif of the Director of Veterans® Affairs, and that his (her)

~signature was his (her) voluntary act and deéd.

: ST;}TEOFOREGON, ss Sl Beforeme: - M % /726’—0“\«“7/

_County. .of Klamath . > i i Notary Public E&f Oregon
2 : 'E'?..S"?!‘..??‘P'.f?%a 3/16/87

: Filéd, for record at request of:
v AFTER SIGNING/RECORDING, RETURN TO:

i on mls___].Q:h_day of_Mar.ch__.AD.. '19-87
; = - oclock _B___M. andduly xecord'




