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X
TIES.BANK...

Beneficiary,

WITNESSETH:
Grantor irrevocably grants, barg;ains, sells and conveys to trustee
e County, Oregon, described as:

IN THE COUNTY OF KLAMATH, STATE OF OREGON.

tion with said real estate.

not sooner paid, to be due and payable_:.RER..TE'RMS QF. NOTE. 5 19....

herein, shall become immediately due and payable. .

not to commit or permit.any waste of said property.
2 .

Iding or impr t which may be constructed, damaged or legally entitled thereto,”

uire and to pay for filing same in the pointed by 2 court, and

now or herealter erected on the sai ey y
and such other hazards as the \beneficiary may lrom time to time require, in ficiary may determine.

an amount not less than $.... 3 RPB YA ., written in 11. The _entering
companies 4acce| table t 2&%m¥p§:§: loss pgyanc“f};%; latter; all " collection “of such rents.
P P 'z pa £

pursuant. (o such notice.
the ben: - 12, U

together with all and singular the t ¢s, heredi ¢s and appurtenances and all other rights
now or herealfter appertaining, and the rents, issues’ and profits thereof and all tixtures now or herea

FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of &r

The date of maturity of the debt secured by this mstrumé;'ltii;.the"date, stated above, on which the fi
becomes due and payable. In the event the within described property, or any part thereof, or any intérest therein is

e gean.;en Lier BTITE BAOER pwdmia s Rk WRTL BRI ARV e PR L S

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The above described real property is not currently ti;e.d_fdr t_:igl;ichll_urc.l,_ ‘timber or gfaiing purposes.

To protect the ‘security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said

1. To protect, preserve and maintain said property in good condition granting any ensement or creating any _restriction thereon: )

and repair; not to remove or - demolish any building or improvement ,h,,eon;,,,_subordnmuon or other. agreement alfecting this deed or the lien or charge
A thereol; (d) reconvey, without warranty, all or any part

and the recitals therein of any

. ‘o comply with_all laws, or regulations, covénant condi- services mentioned in this paragraph shall be not less than
tions and’ restrictions atiectin, d property; if the ‘Beneliciary so reguests, {0 . 10. Upon any default by grantor hercunder, beneliciary may at any
in i i tatermnents pursuant o the Uniform Commer- time without notice, either in person, by agent or by i

Lirs 6,7,4nd 8, IN BLOCK 77, KLAMATH ADDITION TO THE CITY OF KLAMATH FALLS ,

thereunto belonging or in anywise
fter attached to or used in connec-

R THE ( f ) antor herein contained and payment of the
sum of ... SEVENTY..THOUSAND. EIVE. HUNDRED. S1XTI SIX.BND.34/100%s#%% £.(S$70,566.34)REARIAIRE

CkkkkkEkkRAEFIEIEE . with interest thereon a

! : o 3 i ! ccording to the terms of a promissory
note of evenrdatevherewith, payable to eneficiary or O the ‘final paymern

¢t of principal and interest hereof, if

nal installment of said note

sold, agreed to be
of the beneficiary.

prop

of the property. The

. To complete or restore * promptly “and in" good and workmanlike grantee  in_any reconveyance may be described as the “person or persons

matters or facts shall

any r
destroyed thereon, and. pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
3. T y i :

85,

a receiver to be ap-

without regard to the adequacy

s, % of all lien searches made the indebtedness hereby secured, enter upon and take posse

by filing olficers or searching agencies as may deemed desirable by the erty or any part thereof, in itsiown name su€ Of otherwise collect the rents.
beneliciary. . _ . . jssues and profits, including those past due and unpaid,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and coliection, including reasonable attor-

d premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and apply the same,

upon and taking possession ot said property, the

ciary upon an, L h order as beneliciary declare all sums s
may determine, O i ici: e amount SO collected, or event the beneliciary at
any part~thereol,-ma - Such application or release shall in equity as a

not cure or waive any default or notice of default hereunder or invalidate any advertisement and .
act dong pursuant to such notice. execute and cause to be

ag . ty belore any part of such taxes, assessments and  other thereof as them requir

ments,  insurance premiums, i ot!l’ler ;:harges payall:le‘dby grahntori.z :Ii,ther .
by . direct - ment or by providing -benel iciary. with - fun s, .with whi to
nfake suchp;’a'yment, beneliciary may, at its option, make  payment thereof, :‘;':'dﬂ;’ %’anto‘r’ ‘l" ?t"?’
and -the amount 50 paid, with_interest at° the rafe set forth'in the note secured efauit or delau ts.
hereby, together with the o 7 aphs 6 and 7 of this
trust deed, shall be added to a a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants ‘hereof and for such payments, wth. interést as aforesaid,’ the prop-'
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound _for the payment of -the obligation - herein
described, and all such pay ts shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all 'sums secured by this trust deed immediately -due and payable and
constitute a breach of this trust deed. - . . g L .
6. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in. enforcing this obligation and fn;stee‘s ang:l_auorney’s
tees actually incurred. ... oo [ o s
7. To appear i any action or proceeding - p

and expenses actually i
together with trustee’s a
by law.

wrporting -.shall - deliver to_the

any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
Cluding evidence ol title “ond the beneficiary’s or trustees attorney's lees; the the grantor an

pellate court shall adjudde r lo an the
ney's feon on such &ppe.

8. In the event that any portion or all of said property shall be taken
t eminent in or cond i [} ficiary shall have the

to require ‘th portion ol the monies payable

uch taking, w i coss of the amount required

surplus,

sors {0 any (rustes nam

trustes, Iarter shal,

ch procccdings. id to beneliciary and
irst upon any ‘reasonable costs and expenses and attorney’s fees, .

ficiary in such p the bal. applied upon the indebtedness hich t

recorded his written no

I d Ay . the property so sold, but without any cove
alfect the security 71 i beneliciary or trustee! .and in any. suit, . 3 ad S
etion or proceeding in which ici " Strustea may appear, including g;‘ the :":';ﬁ;:i‘.""‘;:"m‘j"i""; ;’3’”'7‘"‘"::2']‘:"”;::“';:8” be conclusive proof

al, . gav‘l’nﬂ rr’ﬁa!dgd liens subsequent to
It utually a reed that: eed av their intereats may appenr in the order ol their priority and
¢t is mut y agd surplus, il any, to the grantor or to his successor in interest entitled fo

A H _under, Upon atreh  appointment,
sts,” expenses & y feos necessaril paid or 'm !"

hereby tely due and

np. c su jssues .and profits, or the proceeds ot tire and other
policies o n as insured;  insurance policies or compensation or awards for any taking or damage of the

if the gran ¢ u _' ' property, and the applicat_ion or release thereof as aforesaid, shall not cure of
H waive any default or, notice of default hereunder or invalidate any act done

. ) . X B po_:in‘de[aul( by grantor in payment of any indebtedness secured
collected un: be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneliciary may
d A di

payable. In such an

his election may proceed to foreciose this trust deed

his trust deed by

Beneliciary or the trustee shall

by 1

ee has commenced foreclosur

sale, and at any time prior to 5 days before
other person so privi
If ‘the delault consists of a failure to pay.
sums secured by the trust deed, the default may be

: tice ol default and his election

To keep said premises free to sell the said described real property o satisly the obligation secured

ssments and other charges that may.. hereby whereupon the trustee shall fix the time and place of sale, give notice
t : 3 ’ ed aw and proceed to foreclose this trust deed in

charges become past due of delinquent and promiptly -deliver: receipts therefor the manner provided in ORS 86.735 to 86.795.

to ‘beneficiary; ' shou tor- {ail ‘to make: payment of ‘any taxes, assess- © 13. After the trust

ent and
s the

cured by paying the

e other than such portion as would
Any other detault that is capable of
he performance required under the

addition to curing the detault or

defaults, the person effec cure shall pay to the beneficiary all costs

enforcing the obligation of the trust deed

fees not exceeding

the amounts provided

sale shall be held on the date and at the time and

tice of sale or the time to

which said sale may

sell said property either
1 the parcel or parcels at

e

d beneliciary, may purchase at the sale.

16. Deneliciary may from time fo time appoint

time of sale. Trustee
ed by law conveying

nant or warranty, express or im-

trustee, but including

amount of attorney's fres mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant o the powers provided herein, trustre
fixed by the trial court and in the event of ‘an appeal from any judgment or shall apply J ds of sale fo payment of (1) the exper:<3 of sale, in-
decree ol the trial court, grantor lurther agrees (o pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by frustee’s

1 1 ficiary's or trustee’s attor- atforney, (2) to the obligation secured by the trust deed, (3) to ali persons
ol the trustee in the frust

& ALICCPIANT Of RUCCER-

herein or to any actessor frustee appointed hete-

and without canveyamwe (o the sucressor
Al be vested with all title, pawerns
u’;psn 'Ei:;:ﬁ‘."'" m;;u;:a':g ‘; appointed Nerrarniee, Kach such lgpoln'mrnl
d i N 3 r . Al ul on ade By written instruent ey

both in_ the trial and _'n.p;:t"a::;dcourls, necessarily paid or incurred by bene ‘rhfdl. when secorded in

amd duties conlerred

ecuted by em-lifhw.

the mortgage records of the county or countirs m
ted. shall be h

2y
P¥oP s

T
secured hereby; am'i grantor agrees, at its own expense, to . take such actions N:, he successor trustee.

ts as shall be necessary in obtaining such com-

pensation,
9. A

g e . Y 1 5 Trustee accepts this trust when this deed,
to 'time upon written request of bene- - acknowledged i3 made a

¢ prool ol proper appointment

. duly executed and

) t 1 1 3 public record as provided by law. Trustee is not
. ficiary, payment, ol tation of this deed and the nofe for obligated to notily any party hereto of pending sale under any. other deed of
endorsement {in case ol tull reconveyances, lor,cance!lafien):' without aflecting trust or of any action or proceeding in which grantor,

beneliciary or trustee

the liability ot any person for the pay ¢ of the trustee may shall be a party unless such action or proceeding is brought by trustee.

NOYE The i’v‘\.u} Deed Act provides Lxhav v‘l‘ﬁ irt:’sleo heroundor must be sither on bno}ne?,"@hé is a.h"écti\'/é“mémbe'r of the Oregon Stote Bar,
. iation { [ busl ol

and

or st oan -
pvoperlyaof this state, its subsidiaries, affiflates, ogents or branches, the United’ States or any agency thereof, of an escrow ogen

o bank, frust company

ndar .tho laws. of. Oregon: of ; tho -United: Stotes,. c. title -insutance company authorized to insure title to real
t licensed under ORS 656.505 to 696.585.




g hoseclamzmg under him, that he is law-
id, uriericumbered title thereto

o o 1986—87_';Taxé.s_; “a“lien in an éxﬁount not’ yei due and payzble.
and that he will warrant andioreer c‘ié'_ferizd‘:_the Sém§ ‘égairigzt"all persons whomsoever.,

Grantor and Beneficiary 'é_a_kﬁ‘réssflyv'»’qﬂdersif'értd‘ éﬁdiﬂra"‘éfee”that, by the acceptance of

this Trust Deed, Benéficiary’ shall ‘not be entitled to’any deficiency in the event of

default by Grantor of ‘either ‘this Trust Deed or'the Promissory Note secured by it and
Bériéfiéia_ry.hés‘éxpre's'slyf waived any right. it ‘may have to take a personal judgment against
Grantor in the event of default. S e '

g'h)e‘g}z’i—nbtor warrants that the proceeds of the loan reb}e#e;tedrl;y the above described note and this trust deed are:
kel A € ? i1t

. (b) foran organization, or (even if &rantor.is a natural person) are for business or commercial purposes.

- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 2o requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.” = -

IN WITNESS WHEREOF, seid grantor has hereunto sét his hand th day and year first above written.

* IMPORTANT NOTICE: Delefe, by lining-eut, whichever warranty {a) or {b)is
not applicable; if nty {a) is applicable and the. beneficiary is a creditor
as ‘such -word is defined -in the Truth-in-Lending ‘Act and Regulation Z,. the
beneficiary -MUST comply with the ‘Act dnd’Regulation' by ‘making requi od
disclosures; for this purpase use Steve ess. Farm No. 1319, or equivalent.
If compliance with tha Act is.not required, disregard -this .no .

(lf’tl;‘o“ﬁvgmr 5' "‘lu ubcve’ llra:torpnrﬂl‘ion.,
use anorm of acknowledgemant opposite.) -
STATE OF OREGON, L) L | | STATE OF.OREGON.

County o_[ "; County of .

. This instruménbwas‘ nowledge lore_me on_ | Th:s instiun'iéht'w.a§'acknqwledée_d"beloreme on

-BUG.AF 19 ¢

.

Notary Public for Oregon ‘Notary Public for Oregon

p:res (s \/_?7 o My Eomizﬁssi?n giéfréé:

, ST FOR FULL RECONVEYANCE
',_, A :/T- be used 'OI;I-Y when oSIIg‘u!‘ien:t have been peidj N

. ,_T;'he undersigned is the legal 'ol}:'gijér' and holde ,ToanlI‘ ""‘ dness secisred by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment 10 you of any sums owing fo you under the terms of
said trust deed or prirsuant to_ statute, to ‘all’ r debiodnsss secured by said. trisst deed (which are defivered to you
herewith together, with said tiust deed) and to re out,w

estate now held by you r‘x\d_e‘r the same. Mail

Beneficiary

De not Jese er destroy this Trust Deed OR THE NOTE which it secures. Both must-be-deliversd te the- trustes-for cancellatisn before reconveyance will be made.

BRI Y : Siafl W el Saw I S SR S —
TRUST DEED STATE OF OREGON, }“

(FORM No. s81) County of Klamath )
STEVENS-NESSE LAW PUB, CO., PORTLAND. ORE. I urti’y that the wit}u'n instrumcnt

was received for record on the ... 11t hday
March 1987,

I6PACE, RESERVED,
FOR
"RECORDER'S USE " """ ment/microfilm/reception No. .1
oo : - Record of Mortgages of said County.
Witness my hand and seal of

" “County affixed.
Evelyn Blehn, County Clerk .

SPrTst L w. whl

i e 65”9 “OR 977()/
At G. /)Mol“op




