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"County, Oregon whose post office

, Oregon M__

T ’é"rs' Home Admrmstratron United

}agreement(s) herern called note - whrch has been .executed; b.y Borrower Sis; payable to,the order of the Government, au-
;thonzes acceleratron of; the entire mdebtedness at the option of the Govemment upon any default by Borrower, and is

Armual Rate " Due Date of Final
“ilitofimterest i nstallment:
. ..March 7, .1986.
LS AN R R T “ v - (RS ‘January 157 2007
March ,7, 1979 R 5 ; reamortized 9% sonoy e Mareh -7,:.2019:

“Ianuary 15, 1987 . $1 063.885: 47 2t w0 January 15, 2019

HMarch 12, 1987 i< i $100 000.00 . H 5% wowiini Mapeh 11, 2007

.':Earch 11,-1987. = : ~$400,000.00 5% March 11, 2007

i~ (If the:interest rate is less than __N.L % for farm ownersl'up or: operatmg loan(s) secured by ‘this mstrument I then the

g‘ate may be changed as provided-in the note.) .: TR TR Rt :

- “ And‘the-note evidences' a-1oan~to Borrower and the ‘Governmen jat any may ‘assign the note and insure the
payment therof  pursuant’ to ‘thé Consolidated Farm and Rural* Development Act ‘o Trtle V of the Housmg Act of 1949, or
‘any other statutes’administereéd by the Farmiérs Home Adininistration; i+ i

And it is the purpose and intent of this instrument that, among other thmgs at al] trmes when the note is held by the
Government, or in the event the Government should assign thrs instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this ifistrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreemeénts contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to mdemmfy and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
‘agreement, Borrower does hereby grant bargam sell, eonvey‘;mortgage and assrgn Wrth general ‘Warranty unto the Govem-

ment the followmg property situated in the State of Oregon County(res) of _ Klamath _

ey s R . T R Tt _— e -

All -the:following-described (real iproperty;:situate iin '*Klam‘ath"'i” County, Oregon:
AEXcin: Townshlp 37 South; 'Range 10 Bast of the Willamette Meridian:

sw;}Nwi, wiswi
. S%N%, arid 3]

Section 16: Al SRS e
Seciglon 17¢ ' :
-~ " See‘legal descrlptlon continued on the next page
which is made & part ‘heréof by thls reference -

FmHA 427-1 OR (Rev. 4-21-81)




Section: 351

Excepting-therefrom any. portion; lying-within® existing roadways; ditches or canals.

The above property recorded

in Mortgage Records of said County in Volume M79, page 5249.

T 1s: ' édge 1salsog1ven tofur‘l':her secuf; th'e' ébligatléhé seclired by hereinbefore
described’ mortgage 6" the " G Aiient’, which''Mortgage’ shall remain in full force and-
effe PR ) ) o :

i

together with all rights,’interests, easernénts:thereditaments and ‘appurtenances thereunto belonging, the rents, issues, and

profits thereof and reveriues and income ‘therefrom, all impioveinents and-personal‘property now or later attached thereto

- or reasonably: necessary to theuse thereof, including, but not limited ‘to; ranges, tefrigerators, clothes washers, clothes dryers,
or “carpeting purchased"orfmanced in-whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any: time owing to Borrower by virtue of any. sale; lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”’;

“ -~ TO HAVEAND TQ HOLD the property untc’ the Government and its assigns forever in fee simple.
BORROWER for:Borrower’s self, Borrower’s heirs, executors, administrators; successors and assigns WARRANTS THE

TITLE to-the property to the Government against all lawful claims and demand§whatsoever except any liens, encumbrances,
easements, reservations, or conveyances spéciiﬁedpgreii\above, and COVENANTS AND AGREES as follows:

.7(1) . To.pay promptly when due .any. indebtédness to the Government hereby secured and to indemnify and save
-harmless the Government against any loss:under.ifs.insurance of paymient of the note.by reason of any default by Borrower.
‘At all times when’the note is held by an “insufed ‘holder, Borrower shall continie to make payments on the note to the Gov-
erament, as collection agent for the holder. TS
~ . (2) . To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. . = 2.0 Co R :

. (3).:1f required by the .Government, to make additional:monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance. premiums and other charges upon the mortgaged premises. ’

.. (4).. Whether or not the ‘note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by, Borrower, and not ‘paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the 'account ‘of Borrower. All such advances shall bear
interest at the rate borne by the note which has the higheést interest rate.

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by: Borrower to the' Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment

made by .Borrower-may.be appligg:,qn-rt“h;:note.o;.any..jn@gbtq@pes_s to. the Government secured hereby, in any order the

Government détermines. "~ .- RIS
(6), . To use the loan evidenced by the note solely. for purposes authorized by, the Government.

(7) ' “To’ pay ‘when' due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assesse
_.against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the uséjof - the Téal property:described. above sand promiptly deliver to the Government without
demand: receipts evidencing such payments. O T s
TEEEEH IR SO R A

< LY
‘}ruﬁ‘)é,




Govemment;operate the Property in

m and home Management plags as
PEILy, or cayge OI permit waste, Iessening or
t of the Govemment, c

ut, femove, or Jease any
ordinary domestje Purposes.

) adveru'sing, selling,

e (12) Neither the
éncumbereq; voluntarj
and exclusjve rights as
ordination

ereof,

3): Atan reasonab!e-timesﬂlg Govemment and jts agents may inspect the Property to ascertain whether the cove-
greements contained herein;orin any supplementary agreement aze being performeq_
14). Ihe,,quemment may (a) extend or defer the maturity of anqg renew and
y i e Government secured by thjs instrum
vernment, (c).releasg portion

rescheduje
ent, (b) rele
s of th,

the Payments on, the debt

4se any party whe is liable
[ : € property and subordinate jtg
ument. Any. nd all this’

$'can and wilj pe done without affectin
© the Gover ent fi

Or payment o
fi

LBo’rro.wer‘may:
erative or Private
» Upon the Go

beabje to obtain
credit

s
Borroyver.v Borrow,
i ts, inchoate (




rr:_eggil_izi_txpns of the F@ers Home Administraticn, ang ngae

law, édﬁresséd; unless and
Farmers Home Administmtion,
ministration Finance

e day of : ey March o] :

| 7, JE- a8 Scoretary-Treasurer

named “‘2n-0 _COrpOTEtion 7 id_ LAWRENCE C:*“7fap RSENL
MAUREEN' "JESPERSEN”"FR

. ) EN IS F. JESPERS:
VRSP RN ot ARD K TEORER

419 EZ, personally appeared the above-
for J ESPERSEN-EDGEWOOD, INC.,

2 ROEN JR..,
) : ] N, EDNA MAE' J ESPERSEN . - PERSEN, LOHENA (.
or cgo,mgmgryrfién : %%IME}EERSEN - volunjary act and deed. Before me: -

Notary Puplic.

STATE OF OREGON: COUNTY OF KLAMATH: s,
Filed for record at request of

: the
of March AD. O 81 w437 ear o
— March ¢

o'clock

—11th day
—P M., and duly recorded in Vol, —M37
of Mortgages on Page __393¢

Evelyn Biehn, County ClerkA * o
By éf?&)_')—r, N 2 z — R

FEE $17.00




