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THIS AGREEMENT, Made and éntered into this. 23rd 4. £ February
by and between ...B.a.n.k..o.f.’.Amer:.i.cai_..NI;&.SA,..,Q,_.Nﬁ.t.i.Qnal Banking Association .
hereinafter called the first party, and._ the_United States of America_acting through the Farmersi
hereinafter called the second party; W IT NESSE T 8+ Home Administration. .

On or about... April. 25 1985, ......Jespersen-Edgevood, Inc.. an_Oregon Corporation

. oreneni’, being’the owner.of the,;fOIIowx'né described property in Klamat, -...County, Oregon, to-wit:

All timber to be cut, and mi'ner}f’als and the-like (includin‘g‘oii and gas) and the property
described on-attached Exhibit "8". S [E :

The goods are:to become fixturés, the aﬁoyé ‘;ii’mbjgr is stahding, and ‘the above minerals

-or the like (including»oi-l~~and§_’gas), are located ‘on that certain real property in
Klamath County, Oregon, more particularly described on attached: Exhibit "A".ﬁ S

executed and delivered to the first party his certain.. S€CUrity Agreement
[State whether mortgoge, trust deed, contract, security agreement or otherwise)

z'
(hgrein called the first party’s lien) on said described property to secure the sum of ,8_3,.0_,64.,.8.2.0.,.,09 which lien was ?
I ,- ;

XXXXXXXXXXXXXXWHWWM
—Cereated by a security agreement, nofice of which was given by the filing on....._May.13 , 1985, of

i
!

]

a financing statement in the office of the Oregon Suecr;ta:ry of)g:;::&m sy Where it bears file I\Io.ft-28305-8§i
|

]

y language opp6
pertinent to this

and in the office of the... ... .........Count%..c.]?elnk N “_Qf.,...Kl.c_i!'lﬂagh County, Oregon,
tate Tit 1
ge..ﬁOZ’ T icqaetg w ncﬁ.) "

{Cross out an
which is not
action)

The_ sec S ¢ t f 500;000. ; .to tilg pkesédf fqn)nér of the property above
described, with inferest, thereo ,at a_rate not exi eding 0..% per annum, said Joan to be secured by the said
present oWnér’si‘ ..Security Agreement e . . iiii......... Chereinafter called the

RS i
;7 [State noture of lien:to be given; whether morigage, trust deed, contract, security agreement or otherwise)

second party’s lien ) upon said property and to be repaid within not more thanu.fﬂl’.’fty.__(!w)

To induce the second ﬁarty to make the loan last’ mentioy
sented to subordinate first. ? i

be’ delivered: to:the - second party,:a
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within 30 days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. . .

It is expressly understood and agreed that nothing Herein contained shall be consrrued to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement. to: apply . fo:corporations: as.well: as. fo individuals. A .

IN WITNESS WHEREOF, the orsi, and seal; if the undersigned is a cor-
poration,. it has caused its corporate name, to be signed and its copgorg 3} to' be affixed hereunto by its officsrs
duly authorized thereunto by order of its board of directors, a ig the day and year first above written.




STATE OF OREGON,

nent is the corporate seal of said cor
; atzon by authonty of its Board of
__Before me:

SUBORDINATION STATE OF OREGON,
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EXHIBIT "A" 3944

@ DESCRIPTION OF PROPERTY

O

The followiné descrit—)g&— real ﬁf;ﬁ—erty Situatéd mKlamath County, Oreglcgn:
Tounship 37 South, Range 10 East of the Willamette Meridian:

Section 4: SW 1/4 NW 1/4, W 1/Z SW 1/4
Section 5: s 1/2 N 1/2 and S 1/2
Section 7: S 1/2 NE 1/4 and SE 1/4
Section 8: All
Section 9: W1/2, W 1/2 SE 1/4, NE 1/4 SE 1/4
Section 15: SW 1/4, S 1/2 SE 1/4 and NW 1/4 SE 1/4
Section 16: All '
Section 17: All .
Section 18: NE 1/4, NE 1/4 SW 1/4, NE 1/4 N4 1/4, E 1/2 SE 1/4,
. W 1/2 NW 1/4 SE 14 o . :
Section 19: NE 1/4 NE 1/4
Section 20: E 1/2 and N 1/2 NW 1/2
Section 21: All i : .
Section 22: A1l i :
Section 23: W 1/2 and W 1/2 and SE1/4
Section 26: W1l/2 and W 1/2 E 1/2
1
4

Section 27: . - E 1/2 and /4

Section 28: SW 1/4, NW 1/

Section 29 SE 1/4 -

Section 34: NE 1/4 NE 1/4 -

Section 35: N 1/2 NW 1/4 and NW 1/4 NE 1/4

Excepting therefrom any portion 1ying within existing roadways, ditches of
canals.

The S1/2 S#1l/4 of Secti 5 1/4 SEL/4 of Section L
72'NEL/4, SEL 4 NE1/4, £ the SW1/4 NE1/4 and the NE1/4
N1/2 NEL/4, S NEL ~and the NL/2 NWL/4, s1/2
, lying East of Swan Lake
10 East of the Willamete VL:Y

Lk g
Meridian. !




1000 -3'' x40' Joints Unknown ~ No Number

1320 10" Irrigation Pipe Unknown No Number

2000 8" P.V.C. Unknown No Number

1000 Irrigation Heads Unknown No Number

6600 1/2'" Hose Unknown No Number
Misc. Valves and f1tt1ngs Unknown No Number

26 Mainline 8" 1300 : _No Number

52 Mainline 6'' 2600’ No Number

4 Fuel tanks-3 (1000 gal) 1 (550) No Number

2 Pivots Lockwood 2600' & 1290’ No Number
Scale Murphy 70' Cardinal 51224
Pump and motor 4CHP GE JL1101A Cornell 33542
Pump and motor 40HP GE JL1101A Cornell 33541
Pump and motor 4QHP GE JL6162 Cornell 30816
Mainline v 1000' 6" No Number

2 Pivot spans 6" Valley No Number

2 Pivots (electric) Valley 190' § 2300' No Number Found
3 Wheel lines : © Western - "~ No Number

2 Wheel lines ' < °1/4 mile Westem No Numbers \LS

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ' ' the 11th day

of March ,19 82 _at__ 4322 _ ovlock _B__M., and duly recorded in Vol. _MBJ___
of_____M_qs_tsgxg_____ on Page i3z 3942

i ' EV 1 upty Clerk %"'
" FEE $14.00 e s , e yn Biehn‘,/ﬁf’i é,/




