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U. S. National Bank of Oregon
~Attn: Special Loan Department
555 S.W. Oak PL 5

Portland, Oregon 97204
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SPACE ABOVE THIS LINE FOR RECORDER'S USE

,19 87 .Thegrantor

(“Borrower™),

(*Trustee™).
, and whose
= — - . (“Lender™).

mee" owes Lender the P",‘.“Cip,al.s.‘f w_."f-H Twenty -Four: Thdusand . Two :H‘undred and no/100
Dollars (US. $ 24 200. 00———;—f;-) Thrs debt is evrdenced by Borrowers note dated the same dalc as this Security Instrument (“Note™),
whlch provxdts for momhly paymcnts, with thc full debt, 1f not pard earlier, ‘due and payable on . This

Secunly lnstrumcm secures 1o Lender: (a) the repaymem of the debt evidenced by the Note with interest, and all renewals, extensions and modifications;
(b) the paymem of all other sums wuh lnterest, adva.nwd under paragmph 7 to protect the secunty of ﬂus Secunty Instrumem and (c) the performance

Klamath Falls = ,Oregon ~ 97603 = (“Property Address)
' ‘C“”‘ T 244

'TOGETHER WITH all the rmprovemems now or hcneaﬂcr erected on the propeny, and all easements, rights, appurtenances, rents. royalties,
mmeml onl and  gas nghls and proﬁls, water nghls and slock and all ﬁxmres now or hercafter a part of the property. All replacements and additions shall
also be co red by xhls Security lns(rumcnl All of lhc forcgomg rs refcrred to in lhls Sccumy lnstrumem as the “Property.™

BORROWER COVENANT S that Borro is law"ull'y seised of the &state hcrebji coniieyéd and has the right to grant and convey the Property and
that the Propeny is unencumbered except cumb‘ ces 'f record Borrower warrants .md w111 aefend generaily the title to the Property against all
clalms and demands subject to any‘encumbrances of record

. o ’IHIS SECURITY INSTRUMENT combmes umform covenams for nauonal‘use and non-umfonn covenants with limited variations by
junsdlcuon lo'con ‘utute a umfonn

iy

814-080-SFMPP-9-A—State of Oregon




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 3947

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These jtems are called “escrow items.”
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institﬁﬁéi{the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Bofrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the edged as additional security for the
sums secured by this Security Instrument. . , ’

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either
ﬁr&h\ptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more
payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs I and 2
should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security. Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and ‘renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

‘Joss if not made promptly by Borrower. B o
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property

damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, of does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Sécurity Instrument, whether or not then due. The
30-day period will begin when the notice is given. ) C
) Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the
Property isacquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

" 6. Preservation and Maintenance of Property; Leasehclds. Borrower shall not destroy, damage of substantially change the
‘Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to
the merger in writing. . :

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the covenants and agrecments
contained in this Security Instrument, 5r there is a legal proceeding that may significantly affect Lender’s rights in tke Property (suchasa
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, ‘appearing i#i"court, paying ressonable attorneys’ fecs and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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: disburselt by Lender-under thisparagraph7 shall becor additional debt-of Borrower secured by this Security
Instrument. Unless’ Borrower and-Lender agree to.o’ther‘terms‘of Payment; these amounts shall bear interest from

_* disbursement at the'Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

+~ If Lender required mortgage insurance as a conditicn, ‘making the loan secured by this Security Instrument, Borro
the premiums required to maintai insg i : . » 0

colléct and apply the proceeds,
Instrument; whether or riot then

Perty or any interest in it is sold or
| ¢ and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require imimediate payment in full of all sums secured by this Security Instrument, However,

this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
" IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If
y these sums prior to the expiration of thisﬁperiod,‘Lenc.ler may invoke any remedies permitted by this Security

Instrument without further notice or demand on )

18. Borrower’s Right to’Reinstate7




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 3949

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a dzfault or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the da‘e specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence of an event of

default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each county in which any part
of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other
persons prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
. , Trustee shall deliver to-the pm'_chasei' Trustee’s deed conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon éécelera_tidn under paragraph 19. or abandonment of the Property, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents “collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Réconveyance. Upon payment of all sums sécured by this Security Instrument, Lender shall request Trustee to reconvey the
Property ‘arid shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and withotit charge to the person or persons legaily entitled to it. Such person or
personsshallpay’anyrecordationcosts.- BRI . N
“. .. 29:'Substitute Trustee. Lender may from time to time rémove Trustee and appoint a successor trustee t0 any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law. - - . B :

23. Use of Property. The Property’is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in‘the Note, “attorneys’ fees” shall include any attorneys’ fees awarded
by an appellate court.- - - - R T B
.. 25. Riders to this Security Instrament. If one’or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)}

{3 -Adjustable Rate Rider = =2~ =[O Condominium Rider [J 2-4 Family Rider

[ Graduated Payment Rider =~ [J Planned Unit Development Rider
£ Other(s) [specify] Single Family Mortgage Purchase Program Addendum to Deed of Trust
26. Addendum. The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of the
Addendum attached to the Deed of Trust. In ‘the event of any conflict between the provisions of this Addendum and the printed
ons of this Instrument, the conditions of the Addendum shall control.
iC * Borrower accepts and agrees to the terms and covenants contained in this Security Instrurnent and in any
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*Richard David“Bremmerman

STATEOFOREGON, '~
271:1’1 : I " cuars 19 ‘87, personally appeared the above named
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D' BREMMERMAN and TAMARA GAIL BREMMERMAN, husband and wife

and acknowledged

their " ‘Noluritaryact and deed.
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: : o REQUEST‘FOR-RECONVEYANCE
TOTRUSTEE: - = - - T RS R
~:. The undersigned-is:the holder: of. the note or-notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust; have been paid in full:: You are hereby directed to cancel said note or notes and this Deed of
Trust, which are delivered hereby, and to:reconvey, without warranty, all the estate now held by you under this Deed of Trust to the




at any time and Without
t and Note and

ender op
State of Oregon) fj

X ances will pe made under the Deed of Trust
Ousing D1vision, Department of Commerce, State of

So
*9.75 ¢ per
Creased to $x 232.49

NOTICE TO BORROWER:
——1CE TO BORROWER.

This document substantian_y modifies the terms 6f this Loan,

Do not sign it unless
You have peaq and understand it. :

I hereby consent “to the modificiations of the temms of ¢p

e Deed of Trust
and Note which are contained jp the Addendum,

XDated this 27tn day of

February » 19 87 & :
Borrower . Borrowe
Richard paviyg Bremmerman : Tamara Gail Br

emmerman
STATE OF OREGON ' )

¥ County of Klamath ) Ss-
,

On this 27tph day of _February » 19 87 | Personally appeared
the aboye hamed prcypRp DAVID BREMMERMAN & TAMARA/ and cg}qﬁgﬁlwleﬁged the foregoing
] be §

“Instrument to their valuntary. act and de :Alé'e?‘

O¥ary PubTic for reqgon
ly Commission Expires: ////é/f?

STATE OF OREGON,
County of Kiamath

\\. Filed for record at request of:
After recording, maij to:
. : is _11th f _March Ap 19 87
- U.S. BANCoRp MORTGAGE COmMPANY, W
' - PL-5

P. 0. BOX 4113 at 4:23 oclock P o4 duly recorded
. 0. —ied

: NI ' ; M87 f __Mtges. Page __ 3946
FORTLAND, OREGON 97248 n Vol. Evelyn Bichn, ounty Clerk 57~

By :
Fee,  $21.00

e e

SS.

(MPP)[MCS-8J - 814-080 SFMPP 9B Deputy.




