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THIS INDENTURE between MICHAEL L. GREGORY, hereinafter called the
"First Party," and DAVID K. BABER anéd EILLEEN FARWELL-BABER, husband
and wife, hereinafter called the "Second Party;"
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ESTOPPEL_DEED

WITNESSET®ABH:

WHEREAS, the title to the real property hereinafter described is
vested in fee simple in the First Party, subject to the lien of a
mortgage or trust deed recorded in the mortgage records of Klamath
County, at book M-86 at page 3414, reference to said records hereby
being made, and the notes and indebtedness secured by said encumbrance
are now owed by the Second Party, on which notes and indebtedness
there is now owing and unpaid the sum of $ : the
same being now in default and said encumbrance being now subject to
= immediate foreclosure, and whereas the First Party, being unable to
= pay the same, has requested the Second Party to accept an absolute
ance of said property in satisfaction of the indebt-
‘edness secured by said encumbrance and the Second Party does now
accede to said request.

NOW, THEREFORE, for the consideration hereinafter stated (which
includes the cancellation of the notes and indebtedness secured by
said encumbrance and the surrender thereof marked "Paid in Full" to
the First Party), the First Party does convey and warrant unto the
Second Party, his heirs, successors, and assigns, all of the following
described real property situated in Klamath County, State
of Oregon s to~-wits:

Lot 65 and the East 20 feet of Lot 66, CLOVERDALE, according to
the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING AND ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

FIRST PARTY covenants with the Second Party, his heirs,
Successors and assigns, that the First Party owns in fee simple the
property, free and clear of encumbrances except said mortgage or trust
deed and further except 30, 855. 44

that the First Party will warrant and forever defend the above granted
premises, and every part and parcel thereof against the lawful claims
and demands of all persons whomsoever, other than the liens above
expressly excepted; that this deed is intended as a conveyance, ab-
solute in legal effect as well as in form, of the title to said
premises to the Second Party and all redemption rights which the First
Party may have therein, and not as a mortgage, trust deed or security
of any kind; that possession of said premises hereby is surrendered
and delivered to said Second Party; that in executing this deed the
First Party is not acting under any misapprehension as to the effect
thereof or under any duress, undue influence, or misrepresentation by
the Second Party, or Second Party's representatives, agents or
attorneys; that this deed is given as a preference over other cred-
itors of the First Party and that at thie time there is no person,
co-partnership or corporation, other than the Second Party, interested
in said premises directly or indirectly, in any manner whatsoever,
except as aforesaid.

THE TRUE AND ACTUAL CONSIDERATION paid for this conveyance is
$ IO, 855 .¢49 - *However, the actual consideration consists of
or includes other property or value given or promised which is (part
of the) (the whole) consideration,* being in 1ieu of foreclosure.
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IN CONSTRUING THIS. INSTRUMENT, it is understood and agreed that
the Pirst Party as well as the Second Party may be more than one
person; that if the context so requires, the singular shall be taken
to mean and include the plural: that the singular pronoun means and
includes the plural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations
and individuals.

IN WITNESS WHEREOF, the First Party above named has executed this
instrument.

patep this //  day of LA 198 7.

fi
Michael L. Grefor

STATE OF OREGON/County of Klamath) ss.

THE FOR%%E? INSTRUMENT was acknowledged before me this
day of / . 198 Z + by MICHAEL L. GREGORY , :
m a Leaaria,

AT -: 4 2 . :
NOFARY PUBLIC FOR :OREGON i/ ' - =
ommission Expiress<. = .’ - ...

GRANTORS NAME AND ADDRES STATE OF OREGON )
MICHAEL L. GREGORY , ) ss.
T30Y L T35~ County of Klamath )
LAng. boa. i

PrEED I certify that the within in-

GRANTEES NAME AND ADDRESS: strument was received for
DAVID K. BABER record on the _12th day of
EILLEEN FARWELL-BABER March , 198 7 , at
5726 Delaware 8:44 o'clock A .M., and
Klamath Falls OR 97603 recorded in Book _ M87 " on
AFTER RECORDING, RETURN TO: Page 39521 or as File Reel

fpzen Number 72265 + Record of
Deeds of said County.

WITNESS my hand and seal of
Until a Change is Requested, County affixed.

Tax Statements Should be Sent

To: Evel Biehn, County Clerk

___Qa;_n eq’lﬁw Recording QOfficer / - _—~/
26 Dolowsare,,_ . ~ By: /%ﬁ)%agﬁ

Deputy

Eee:'$14.001‘:ffg
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