oo M=87203 ASSUNMPTION AGREEMENT
LoanNumber S :

February 27 . 1987

Woodard and Joileen Woodarg

700 Summer:Stréet, N.E~ ~=
Salem, Oregon 9731 0-1201

qugﬁl-‘mss STATE THAT: o
1. Seller owes Leﬁder't_h_e debt shown by:

(a) Anotemthe sum ql_i?3

1,900.00

' g'isgmmmissmmbyaTmemmm

Oregon, in Volume/Reel/Book

Ve aske Jer t : document. Ths sold
gbeﬁyerlsspec!ﬁgallyd?sQibea s follows _P'?Pefty"??"ﬂ by

he

oF. 1, Block, 12, Tract No: 1064, Frgrsy ADDITION TO ‘GATEWOOD,
. ccording:evto4'sthe*eotffliciafl‘z:plat::;,-thereofrr:on-qefi--lcpin,:»the offices of the
-«.f_,H;_(__;,anty,hc,].ggk of Klamath County, Oregon.

TH ABOVE, AND IN CONS
LANCE OF SECURED
Tneunpmat»:kmc.ontheloanbemga‘ugwnumuxsz_4

TR g MY O Has o AR [
BECTION 2. :RELEASE FROM LiABILITY
Sellr o heraty

SECTION 3. - ASSUMPTION OF LIABILITY

Except as spacifically changeq by this Agreement, Buyer &4t
i S provided in the Security document that were to be
moseobﬁgaﬁons‘;athetime.lnmemannar.andinanrespem




:ss.'\é»w -3}

SHOith. INTEREST RATE AND PAYMENTS = - we) 4045
Theinterestrateis _varaible (indicatewhether variabte or fixed) and will be _8.59 " percentperannum.lfthisisa variable interest rate
nd periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment of the loan.

The initial princip : 1 0 1§ Iean be paid monthly. (The payment will change if interest rate is
variable:and the interest ! ) SR EISTEN o -

The payments on fha 16an being ass y 1 ! +dGr to an amourit that will cause the joan to be paid in
fulron the due’ date of thelastpayment.: .

SECTIONS. DUEONSALE ™. . .o oo o cefninc s dhe'y e et

Buyer agrees that the batance of this loan is imimediately due and payable in full aftey Jily 20, 1983, there is a second sale or other transter of all o

partof the property securing this Joan. However, transfer or.sale to the original borrower, the surviving spouse, unremarried former spouse. surviving

child or stepchild of the original borrower, or to @ veteran eligible for aloan under ORS 407.010 to 407.210 and Article XiI-A of the Oregon Constitution

does not'countasa sale or;transfer.for: purposes:of tfge'provisionsof this paragraph.~: ~ 7 T o .

JREs N has Bsen suspended until J‘my'1“,’19‘87.'Anﬁfaﬁ‘sfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
“Due on Sale” jaw. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

in this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTIQN7. LIMITATIONS - © o SRR -

To the full extent permitted by faw, Buyer waives the right to.plead any statute of limitations as adefense to any abligations and demands secured by or
mentioned in the sec rity, document.. T - N .

COUNTY, @F it SERER 5 ————-- March 13 .19,
parsorally dppeated {ge above qma_ WALTER A, WOODARD and JOILEEN WOODARD
and ack gpd th%for}‘goinﬁ inst_gument 10 be bix(their) voluntary act and deed.

2% o See PR 3 e

Before me:

SRIME] c'."'S e
ersonallyaf sared thebOVE
‘acknapiedged the fareqe;
Tyl T3 -

. Schnepp T ey L
) R o ager, Accounts detvices .
. STATE OF OREGON : Oy B S Tl TR0

A

" COUNTY OF Marion ) February 27

. ‘Personally appeared the above named .
and, being duly swom, did say thathe (she) is authorized to sign the fol
- signature was his (her) voluntary act anddead.” "~ : ’

STATE OF OREGON, B R ,
County. Klamath. : : i Notary Public For Or

s "] My Commisslon Expires: 3/16/87
Filed for record at request of: :
Co ko Mountain Title Company T i AFTER SIGNING/RECORDING, RETURN TO:
on this __13th  day of _March_ AD, 19 87
at - 11:48 _ oclock A M. and duly recorded

in Vol. ___"M87 of _ Mrges. Page 4044 . « Sl BEPAm
Bvelyn Bighn, COm et | PF OREGON VETERANS BUILDING
By v f_ E " Deputy. 700 Summer St.

R, $9.00 T Safem, Oregon 973101207

e e

TAENT OF VETERANS' AFFAIRS




