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Trust Doed Series—TRUST DEED. {No “restriction on assignment].

WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
3RD riay of

DEED .

son xrane. om.coms
. Page_4048 &'

L, 19.81.., between

THIS"TRUST'DEED, made this

... MARCH..

e

.o ROBERTA L. -ANDERSON

WILLIAM P. BRANDSNESS

as Grantor,

, as Trustee, and

SOUTH_VALLEY. STATE. BANK

as Beneficiary,

Grantor irrevocably grants, bargains,
KLAMATH

in

OREGON. -+~

together with all and singular the t ,heraditan

WITNESSETH: vy
sells and conveys fo trustee in

trust, wfth power of sale, the property

County, Oregon, described as: Sre

'LOTS 1 AND 2, ‘BLOCK 8, FIRST ADDITION TO KENO, WHISPERING PINES, ACCORDING T0 THE
OFEICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE COUNTY-CLERK OF KLAMATH COUNTY,

s and appurfénances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues.and. prolits thereot. and. all fixtures now or ‘hereafter attached to or used in connec-

tion with said real estate. L
FOR THE PURPOSE OF SECURING

TEN..THOUSAND.AND. NO/100.

sum of ...

PERF ORMANCE of each agrée;;ént of

-WITH. RIGHTS..TO. FUTURE . ADVANCES..AND_ RENEWALS.

grantor herein contained and payment of the

= mEEmSsmmmmmmme Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor,

not sooner paid, to be due and payable EEBRUARY..29

the final payment of principal and interest hereof, it

19.88....

The date of maturity of the debt secured by, this instrument is the aate,

becomes due and payable.

stated above, on which the tinal installment of said note

The above described real property is not currently used :for ‘agricultural, timber ‘or’ grazing purposes.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property; (b) join in

1. -To protect, -preserve and maintain-said property in
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. - -

2. To complete or restore~promptly and in good and workmanlike

any building or impro nt which may be constructed, damaged or
destroyed thereon, and pay when dueall costs incurred therefor. .

- . To comply 'with all laws; di; R latic 1, condi-
tions and restrictions alfecting ‘said property; it ‘the beneliciary so requests, fo
join in ing such fi ing st pursuant to the Unilorm Commer-
cial Code as-the beneliciary -may require and to pay for filing same in ‘the
proper - public office-or olfices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the

b

4. To provide and i ly insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the I?JUiicliary ﬁmm’ time to time require, in
an amount not less than §. N ol A written in

H ble to the ticiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at 8 s he
collected ‘under-any  fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deterrnine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises free irom construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums,.liens or other chardes payable by grantor, either
by direct payment or by -providing bene{iciﬂry.wilh funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6.and .7 of. this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from: breach’ of ‘any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the. grantor, shall be bound _to . the
same_extent that ‘they are bound for the pay of the obligati herein
described, -and all such pay shall be n diately due and- payable with-
out notice, and the nonpayment thereof shall, at the option of .the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust- including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. S T S Y

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or procceding in which the beneticiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s: attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cages shall be
fixed by the trial court and in the event of an appeal Irom any juddment or
decree of the trial court, grantor further agdrees fo y such sum as the ap-
pelliate court ahall adjudge reasonable as the benel ciary's Or trustee’s aftor
ney’s lees on such appeal. -

It is-mutually agreed that: . : S

8. In the event that any portion or all ol said property ahall be taken
under the right of i 1o or f i [ hiciary shall have the
righe, il it so elects, to require that all or any portion of the monies payable
as compensation lor auch taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such procecdings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell courts, ily paid or incungd by bene-
ticiary in such proceedings, and the balance applied upon the' indebledness
secured hereby; and frantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

9. At any time and from time to time upon written request of hene-
liciary, payment of its fees and presentation of this d.eed ant'i the note .lor
endorsement (in case of lull reconveyances, for 1 ), without alf
the liability of any person for the p it of the indebtedness | trusfee may

“thereol: '(d) reconvey, without warranty,

. legally entitled thereto,” and the

. léss costs and expenses- of operation

- tively, the entire amount then due under the terms of the trust deed

"-enforcing
di; t

__shall deliver to the

. and its. place of. record,

£ g any or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
itlex 3 recitals there'n of any matters or facts shall
be conclusive proof ‘of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by gdrantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by A receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and ‘prolits, including those past due and unpaid, and apply the same,
and collection, including reasonable attor-
ney's fees upon:any. indebtedness secured hereby, and in such order as bene-
ticiary may.determine. .

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance T or ion or for any taking or damage of the
‘property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

- 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
‘in' equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his it notice of d and his '
fo sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneliciary or his 8 in interest, respec-
and the
obligation secured thereby (including costs and expenses actually incurred in
the terms of the gbligation and frustee's and attorney’s fees not ex-

he by law) other than such portion of the prin-

in which event all foreclosure p 18

" cipal as would not tl;en be due had no default occurred, l"l;d thereby cure
all be di

the default,
the trustee,

14. Otherwise,
place designated in the notice of sale or the
be postponed as provided by law. The trustee may sell said property either
in one cel or in separate s and shall sell the or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
urchaser its deed in form as required by Iaw cenveying
the "T’P"‘Y 20 sold, but wi an) nt or 'Y, express or im-
phed‘., he recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

N 15, When trustee sells pursuant fo the powers provided herein. trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
atforney, (2) to the obligation recured by the trust deed, (3) to all persons
having recorded liens subrequent to the interest of the trustee in the trust
deed ax their interests appear in the order of their priority and (4) the
:ms)lun. it any, to the grantor, or to his auccessor in interest entitled to such
surplus; L N

issed by

“the sale shall be held on the date and at the time and
time to which said sale may

) 16. For any reason permitted by law beneficiary may Ifrom time to

time a or 8 to any trustce named herein or to any

trustee d hereunder. Upon such il , & ithout

conveyance (o the successor trustee, the latter shall be vested with all title,

wers and duties conferred upon :gy t{us}ee herein named or appointed
- .

ereunder. Each suec, shall be made by written

1 b iary, i relerence to this trust deed

which, when recorded in the office of the County

Clerk or Recorder of the county or counties in which the property is situated,
trust,

shall be conclusive proof of proper i of the ee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_ made a public record as provided by Jaw. Truntee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless suchaeqon or proceeding is brought by trustee.

instrument

NOTE: The Trust Deed Act provides that the trustee hereunder must .be

eithar, 'on " attorney, .who 'is. on octive member of the
or savings and Joan ossociotion outhorized to do business under the faws of Oregon or the United Stotes, a title |

Oregon” State Bar, o bank, trust company
horized to insure title 1o reol

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.
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T;lé :grantor: cov fs and: g_;e;s o andJ' with:the ‘beneficiary and those claxmmg undet h:m that he is law-

a Iy serzed in fee simplé of said déscribed Teal property and ha a Valzd unencumbered tztIe thereto

i

and thét:h‘er will iv}a_ifanf: Aévm'_d fqre}z:ét-.def‘enc:il the "sét.‘z_:‘l_g agai'nét} 'ail rpersons whomsoever. '
The ranfor warrants that the foceeds of. the Joan reprasented the above
KK AR Ko mxmxafmxx&xmmx*xaﬁiuwmﬁ i imﬁﬂimﬂmﬁxx

- (b) for an orgamzatlon, or ( even if grantor is a natural person) are.for b, rcial purposes other than agricultural
purposes.

This deed appIzes x‘o, mures to the bene!xt of and bmds all parties. hereto, their heus, legatees, devisees, administrators, execu-
tors, personal repr tives, succe s and. assigns. The term .beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a- beneticiary herein. In donstrumg th:s deed and whenever the context so requires, the

line gend: free]

r  the feminine and the neuter, ‘and the singul, the plural.

R

IN WI TNESS WHEREOF satd grantor has heteunto set fiis hand the day and 3 r first above written.
* IMPORTANT NOTICE: Deleto, - bY 'lnms ou?”whlchever wan'anly (u) or (b) s [ : L é

not ficable;" if y (o) i licabl andlhe y. is a - T R N I pm e
as such word is .defifted in the Truth-in-L A:t and Regulation ‘Z, Ihe ' . ANDERSON
.beneficiary - MUST - ly - with - the “Act:'and. R king < T

d.sdesum, for this’ purpose, " if: this_instrument is fo he q FIRST Inen 'o fmum

the ‘purchase. of .a dwelling,. use. Snvonl-Nou Form No. 1305.or oqutvalcm,

if- this-instrument is NOT to be a-first lien; or is not-fo finance the Purchase

‘ofd dwalllng use Steveris-Ness :Form " ‘N ‘1306 ‘or equlvulent. If

wnlh fhv Achls not. nquim, dlsngcrd 'Ms -

he igner. of the' ebovc is'a :nmomhon._
1h, I orm. af u:knowlcdgman’ opposiu

Personally appeared

duly sworn, did say that the Iormer is the R
president .and’ that the latter is the
'secretary of

d corporatwn, and: !hat she seal alllxed to the foregomg mstmment is the
o . ST corporate seal.of said corporation and that the instrument was signed and

,mﬂ"ahdv.acknowledgad the foregoing instru- “sealed in behalf of said corporation by authonty of its board of directors;

ey . . . .| and each’of them acknowledged said instrument to be its voluntary act

ment to be\‘, _i;._l:lE%r vnIunfff;( act nnd deed ‘| and.deed. . i :

e[cf&ﬂ e iy s i - Before me'~

. Notary Pubhc fo Oregon (OFFICIAL
: : SEAL)

_12_91 R My comm:sswn exptrcs.

"7t REQUEST FOR ‘FULL RECONVEYANCE
- To.ba -used enly: when- obligations have bsen paid. .

" ,secured by the ioregomg trust deed. All sums secured by said

: he ted o r nf to you of any sums owing to you under the terms of

said trust dged rsuant ‘to statits, o * ¢ ‘evid “inc dness secured by said trust deed (which are delivered to you

herew:th togather with sald trust, deed).and to re -without.wa ty,:; to-the. parties destgnated by the terms of said trust deed the
éstate now ‘held by you under’ the samies : ind "

DATED: ...............

Do not lose er destray this Trust Deed OR THE NOTE which it secures. Both must he deliversd to the trustes for before yancs will be made.

7 :STATE OF OREGON,

A County of ...... Klamath}ss
I certify that the within instru-
ment was received for record on the
.13th.day of ..Maxch. . ... 79 87
H SRR ar. 12222 o'clock. P M., and recorded
Grantor SPACE RESERVED in book/reel/volume No.. M87... . .on
o : FOR - - page.. 4048 _or as document/fee/hle/

RECORDER'S USE - -~ -~ - - instrument/microfilm No. .
T e © Record of Mortgages of Sald County.
Beneficiary R ’ Witness my hand and seal of

AFTER RECORDING'RETURN TOr FERS | _ o COU"‘Y affixed.

SOUTH VALLEY“STATE“BANK , R
5215 SOUTH SIXTH STREET" ‘" " [+ - A
KLAMATH: FALES}OR 97603 : 89, 0. - Deputy




