WITH RIGHTS To

@il TH[§ iTR?I(S\I‘ii')E‘EDf, made tb;'s SRD.. -...day of eereemreeen ._MARCH...;.-
oo HOUARD, 1S "KOPREIE : ’

BRANDSNESS
EY_STATE. BANK

as Beneficiar 'y,

Grantor irrevocably grants, bargains,

" TRUST DEED Vol
FUTURE ADVANCES AND REN

il Page_ 4050 4

S 19.:,..8..7...,' between

WITNESSETH:
sells and conveys to frustee in trust, with power of sale, the property

County, Oregon, described as:

THE SOUTH % OF LOTS 5 AND 6, |
PLAT}, THER.EOF ?ON»FI;LE

3

together with all and singular' the 4 ents, heredit.
now or hereafter appertaining, and the .rents, j
tion with said real estate, o :

) FOR THE PURPOSE OF

sum of ....... TEN. THOUSAND. AND

note of even date herewtth,
not sooner paid, to be due and payable

Dollars, with interest thereon according to the terms of a Ppromissory
n;éade by grantor, thesié'nal Payment of principal and interest hereof, it

s

The date of maturity of the debt secured by. this instrument is stated above, on which the ftinal installment of sajd note

becomes due and payable.

The above described real Property is not currently used for

al; timber of grazi 9 Purposes.
; (B) join in

thereon; (e)” join in any

nd workmanlike
oy damaged or
and pay when due'al] co 4
2 3. To comply with &Il liws:- ord;,
tions and restrictions atlecting ‘said
i ing such ti icing stat
cial Code as the beneliciary -may "
proper public office. or oftices, aswell as the
by filing o, i
i .

enefici,
M maintain- insurance on' the buildings
mises against Ioss or damage by fire
time to time require, in

8 m’ » Written in
o the latter; all

s00n asinsured;

insurance and tg

igry

S secured h

or at option of benefici, 'yt , or

any part thereof, may be released to grantor. Such_application or release shall

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuang to " such notice. -

. To keep said premises free from construction I'ens and to pay all
taxes, assessments and’ other charges that may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, ns.s';.ss-

either
i to
make payment thereof,
and the am: intereat at the rate set forth in the note secured
hereby, together with the obligations descrided in i
frust deed, shall be a d b
trust . deed, -

out notice,
render all
ed,

. - To pay all costs, fees and expenses of this trust including the cost

ol title search as well A3 the other costs and expenses of the frustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. - e R S

ppear in and defend any ‘action or proceeding purporting to

i i beneliciary i and in any_suit,

ent of an appeal from any judgment or
frantor further agrees to PAY such sum as rhe ap-
.pellate court shall adjudge r ble as the beneticiary's or trustee’s atror-
iney's fces on such appeal. . O .
; It is mutually agreed that:

. In
under the right of , Y shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for sych taking, which are in excess of the amount required
to pay all reasonable €Osts, expenses and attor easaril
i in such i

& lecs,

bene.

h in the trial and
liciary in such proceedings, and
secured hereby: and £rantor agre
and exccute such instruments ag

X FRahgin

o pliy upon ’d b3 .

9. At any time and Irom time to fime upon written request of bene-
payment of its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation}, without affecting
the liability of any person for the payment of the indcbtednen, trustee may

1; R
tficers or searching. agencies as may be. deemed :desirable by the

the event rhlt_l‘any po;t,:on or all of uu.!_ property shall be taken .

ting this deed or the lien or charge
:(d) without warranty, aj] or any part property, The
grantee inany reconvey. 7301
legally entitled . thereto,”
be conclusive proof of ¢,
‘services mentioned in thi:
ficiary may at any
receiver to be ap-
for

easonable attor-
such order as bene-

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
pol, or tion or awards for any taking or damage of the

property, and the application or release thereof as alon_'esaid, shall not cure or

. .Waive any default or notice of default hereunder or invalidate any act dcene

pursuant (o such notice,
12. Upon detault by grantor in payment of any indebtedness asecured

' hereby or in his performance of any agreement hereunder, the beneficia;

declare all sums secured hereby immediately due and
event the b, ficiary at his electi

L=
r ¥ law and proceed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter delaulr at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the drantor or other person 3o privileged by
ORS 86.760, may pay to the benefic;, or his 2 in interest, respec-

¥
. tively, the entire amount then due under the terms of the trust deed and the
obhgug:on secured thereby (including and Hy & i

4 mcurred in
enforcing the terms of the obligation and trustee’s and attorne s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-

costs

cipal as would not then be duye had no default occurred, and tl'lzn'by cure
" the default, in which event ail forect, e pi dings shall be d; by

the trustee.

: 14. Otherwise, the sale shall be held on the date and at the time and

laco designated in tha notice of sale of the time to which said sale rmay

gn postponed as. provided by law. The frustee may -hell said property either
i the pa

nclusive proof
excluding the trustee, but including
at the zafe,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation Secured by the rruse deed, () to ajt Ppersons
Raving” recorded liens subsequent 1o the ‘interest of the Tinstee it the trust
deed a3 their interasry " 4ppear in the arder of their peiocity and (€) the

may
,surp'lus. i any, {0 the grantor ar to Ris successar in interwss entitled to such
plus. -

surplus, :
. 16, For any reason permitted by law beneliciary may from time to
time appoint a successor or successors (o any frustce named herein or fo any
trustee il hereunder, Upon such Appointment, and without

conveyance ro the 8UCCESSOr frustee, the Intter shall be vested with
powera and duties conferred upon any trustee herein nam,
hereunder. Each such i ¢ and substitution shall be
instrument d by beneliciary, ining relerence to
and its place of record, whick, when recorded in the ollice

k or RMN of the SoUnty or counties in which the property is situated,

T cunclusive Per appoi of the trustes,

NOTE: The Trust Deed Act provides that the nuslael_‘ hereunder. must . ba either ‘an ‘attorney, who ‘is on dctive i member of the Oregon Stote Bar, o bank, trust company
association horized 10 do’ i

or savings and loan

under the laws of Oregon or the United Stotes, o title insurance company authorized 1o insure title to real

Property of this state, irs subsidiaries, offiliates, agants or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 698.505 to 496.585.




: ‘agrees-to-and with:
I Fe8 Sithple of Said described 7 TEaT propert

1tor warrants that the p,
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‘the loan res ;esentéé- b the above
X RERUHTR AN At

EXXEIXRXX,

. described b, re:
Xiek Gt A X S X
(b)) for an organization, or (even if grantor is a natural person) are for

business or commercial purposeg other than agricultyral

purposes,

This ‘deed applies’ tq, inuces to ‘the' Benefit of and binds: al parties. hereto,

tors, personal r. pre ives,
contract secured hereby, -
masculine gender include;

devisees, administrators, execu-
owner, including pledgee, of the
e context so requires, the

* IMPOR
not ap;

whichevar v:crr‘eﬁ}yi(u) or (b).is

ry is a_creditor

A Ziycj""kegqlcﬁgn_ ‘by making’ required -
his_instrument ‘is to.be o FIRST lien to_finance . -
e:.Stevans-Ness Form No...1305 . .
- if: this instrument is"NOT-10 be o first ‘lien, or s not“to: finance the ‘Purchase ' - -
sof a - dwelliig _bsefSf@{vené‘-N«s}_fForg':{n'j'No.","qus, o'r,,eizvlv,oltnl;‘lf’céhipliance‘ S
“with the Act.is not'requj ice., .. T Feria DL
o li£ dhe Sianar. of tho aisve orat
+use ‘the, form of ocknowledgment

joRS 93:490)"

STATE oF OREGON, County of Jos.

o Cauya't;y- of Do : .
SR ;19 87 e e . and
named..... : R e ~who, each being first
E. ... SO, s duly sworn, did éay that the tormer is the. . e

: s - président and: that the latter is the.... ..

;_éc;etary of . v

and deed.. .
" Before me;

s

rego. Public’ fo

edon
‘1 A I S
‘11 iy ',‘com{mg:rvon‘ expires:

(OFFICIAL

s o T s ey SEAL)
. My commission expires; )

REQUEST' FOR ‘FULL KECONVEYANCE
+To be vsed pn!y/whon‘nbllgcl_lonl have been paid.

o ai}éiggé'gl, ‘o
of Indebtedn
yvithoyt; warranty, .

SnveyEAcs Hind- i

DATED: .

Do not lose

¢ will be mode,

- - STATE OF OREGON, =
-County of 3 Klamathx}ss
o I certify thaf the within instry-
ment was received for record on the
: 1.3£h;;.,.da§*of....;.Hat,C.hw..‘...“. 1987 .,
: Faag at.‘....l.»?j.zz4.o'clock‘.P,..M.. and recorded
SPACE RESERVED in book/reel/volume No. Y. on
“FOR. - page. 4050 . or as document/{ec/[ile/
.- ‘RECORDER'S- USE instrument/microfilm No. 72310
' Record of Mortgages of said-- County.
‘Witness my hand and seal of

County affixed,

Evel

Grantor

Benoticiary
Ansn‘nzcgpu;{uciﬁsrqu’m
SOUTH ‘VALLEY:'STATE” BARK *
5215 S@M«U!’S}I{TH STREET
KLAMATH FALLS OR 97603




