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THIS TRUST DEED, made this , 1987....., between
ROSE

oK

..., as Trustee, an
survivorship..

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in h - County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF.....

¢

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of 'IWENTY'IW’I’HOUSAIEDEIVEHUNDREDandNO/lOO——

-————r ($22 :,50_0.00):‘. - mL T T TmLTTT Dollars, with interest thereon according to the terms of a promissory
note of even date berewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and peyable . . March. 16..,.2007. .. oo XKK .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The chove described real property is nol currently used for ogri itura!, timber or grazing purp

To protect the security of this trust deed, grantor agrees: (a) consent to the making of t of said property: (b join in
1. To protect, preserve and maintain said property in good condition granting r creal K t hereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordi na this deed or the lien or charge
‘not to commit or permit any waste of said property. thereol; (d) reconvey, all or any part ol the property. The
2. To complete ar resiore promptly and in good and workmanlike ~ frantee in, any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matiers or iacts shall
destroyed thereon, ard pay when due all costs incurred therelor. be conclusive proot of the truthiulness thereof. Trustee's lees tor any of the
3. To comply with all laws, or di regulati covenants condi- services mentioned in this paragraph shall be not less than 5.
tions and restrictions aflecting said property; if the beneliciary so requests, to i 10. Upon any default by grantor hereunder. beneliciary may at any
join in executing such linancmig statementa pursuant nilorm Commer- time without notice, either in person, by agent or by a receiver to be ap
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or otlices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter arected on the said premises against Joss or damage by flire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hasards as icary may_lrom time to time require, in liciary may determine.
an amount not less than J‘i‘j}ggqf%iehv"aiue e ;Vri“en in " 11. ;I'ho :nurint upon anr:i ul{:ing possession of said property. the
pani pt. to the y, with loss payable fo the latter; a collection ol such rents, issues ai prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation of awards for any taking or damage of the
il the grantor shall 1ail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
iver said licies to t!u bene: y at 't’\:l‘ h‘l‘teen ;!u);:’ prior t(..:d!hbe ‘!l::l"“r:‘ waive any de!a;:h or notice ol delault hereunder or invalidate any act done
' mow or herealter piac on sa uildings, pursuant to suc notice.
me at j(nnfor'l npenu..The amount 12.'Uﬁ¢.m delault by grantor in payment of any indebtedness secured
e policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
e hereby :nd n:g luc'f:word‘er alcolﬁnetle';uty drcll‘n'hallblun;.-.ucundhpereby ':mmrdulely due and payable. In such an
ma e entire amount 0 ected, or even e beneficiary at his g his trust deed
nn; part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or di reciose this st 'by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. he latter event the beneliciary or the trustee shall
act done p_xlx_nu;nt to n_zch notice. . . iraction 1 g . execulﬁ n:d cn_r;e ;o be.br::ordf? his written notice ’ol default and his elecli(::}
"To keep said premises ree from construction lens an o pay a to sell the sai escri real property to satisf; the obligation secur
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the frustee shall fix the time and place ol sale, give notice
said property b ) i n,eummlg a other thereof as then ‘rrqun.nd by law and proceed to foreclose this trust deed in
d:llvler receipts therefor the manner provided in ORS 86.735 to 86.795.
nt ol any taxes, assess-
fer ohe nmy nuhnlo;, either
by direct men neliciary wit s with which to e !
n{lke cuchp.pZyment, be 'at its option, make payment thereof, ::Ile,dﬂ;e grantor or any other person so pn.wlrgcd by .ORS 86.753, ; cure
h Moveatd f e delault or defaults. 11 the default consists of & failure to pay,
and the amount 30 paid, with interest at the rate set forth in the note secured ums secured by the t Geed, the delaul b wd b ¢
hereby. together with the obligations described in paragraphs 6 and 7 of this f ure e trust deed, the delault may be cur y paying the
teost deed, shall e added to and become a part of the flebt secured by this entire amount due at the time of the cure other than such portion as would
trust d *% Seithout waiver of any rightc ariting from breach of any of the not then be due had no delault occurred. Any other default that is capable of
c';\u;ena:u ‘hereat and for such payments, wih interest as aloresaid, the prop- g;’ﬂ:.f:;'i'm‘:ﬁ ’:"’df:‘d"d’"by.;;"g‘".:"‘i ﬂ"‘: dg‘f";{;”: ";:"‘é;";:‘;""’h'f é’:;‘::" . ”“;
erty h":"‘:"i‘;’:l C";':"b.‘;‘:' b.;un‘:;"lo:.ﬂ:repag;::‘:::l o.Ih.t,P:e b;bl?::t?gn ‘:"':}; defaults, the person eflecting the cure shall pay fo the beneliciary all costs
same exten . 4 . A nd A and expenses actually incurred in enlorcing the obligation of the trust deed
nd all such paymenis shall be immediaiely due and payable with- fogether with trustee od att 1 ¢ edi h ided
yment thereol T;H, “c:ih' o’plion ol“:ge bene;ici.,:& it ustee's and attorney’s lees not exce ing the amounts provids
by this trust de immediately due payable a .
ach of this trust deed. R
To pay all costs, fees and expenses of this trust including the cost
of title search a3 well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s

13. After the frustee has advertisernent and
sale. and at any time prior to 5 conducts the

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as p'rovidrd by law. The trustee may sell said property either
in one or_in separate parcels and shall sell the pan:el or parcels at
fees actually incurred :hu::;o 3,;‘9 :":oh,' hest ,:’:;,dd" f;"' ;::;-.P"Ylb’r at the t:ineb oll sale. Trustee
.. . . . ive! e purchaser its in form as requir y law conveying
e sl 7,2, Sl 0 S0, WL P TR L s e e 0 lorm 1 TS cxpeen o
action or proceeding in which the beneliciary or trustee may appear, including g" the t 't;:’a;." '"”:h' 1“: of any ”"""‘u‘:”. fact shall be conclusive prool
any suit for the foreclosure of this deed, to pay ail costs and expenses, in-  yp, ¢:an;:r l:dml::ml::'::’ m’;" P"r‘:’:'- """ ‘h‘"‘ "he trustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the L4 y purchase at the sale.
amount of attorney's lees me i i in all cases shall be 15. When trustee sells pursuant to the powers provided herein. trustee
lized by the trial court and i judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree ol the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trusiee’s
pellate court shall adjudge reasonable as the beneliciary’s or ¢rustee’n atfor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
hey's loes on such appeal. having recorded liens subsequent (o the interest ol the trustee in the trust
It is mutually n‘reed that: deed as INKT interests may Xppear in the order of .lhe.ir priority .nnd (4) the
8. In the event that any portion of all of said property shall be taken surpluz, i any, fo the grantor or to Ais successar in interest entitled to such
under the right of eminent domain or condemnation, beneliciary shall have the surplus.
right, il it 0 elects, to lr‘equire lh:thal,l‘ or any portion ?l }t‘he monies ”’..b:;
as compensation for suc taking, which are in excess ol the amount requir N )
to paypall reasonable costs, expernses and attorney’'s fees necessarily paid or under. U}"“‘, such appointment, and without conveyance to the successor
incurred by drantor in such proceedings, shall be paid to beneliciaty and  frustee, the ‘""h‘h‘.' be vested with all title, powers and duties conlerred
applied by it first 1pon any reasonable costs and expenses and atforney's lees, :';’Z" “gi".:":?‘” xh";l'"z, named °§ appointed hereunder. Each such lgPO'ﬂ_lfflﬂ‘ll
both in the trial and appellate courts, necessarily paid or incurred by bene- 'Md':' ','“" ron ‘ed e "“'dh ‘mo""""""‘ "":i""""“ executed by beneliciary,
ficiary in such proceedings, and the balance applied upon the indebledness  _iioh' the n "w“d. .'g".; :M"“b‘: "°";' s of the county or counfies i
secured hereby; and drantor adrees, af its own expense, to take such actions ey ”"’""l L4 ;‘ & . conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining ruch com- e successor trusies.
pensation, promptly upon beneliciary's request. . 17. Trustee accepts this fruat when this deed. duly executed and
9. At any time and from time to time upon written request ol bene- ackpmvhd‘cd is made a public record as w. Trustee is not
liciary, payment of ita lecs and presentation of this deed and the note for obligated to notily any party hereto ol pending sale under any other deed of
endorsement (in case of full reconveyances, tor cance{lahnn). without alfecting  trust or ol any action or proceeding in which grantor, beneliciary of trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustec.

16. Beneliciary may from time (O time &pPOINI & BUCCEMROr OF UTCeA-
s0rs to any trustee named herein or {0 any sucCessor trustee appointed here-

NOTE: The Trust Deed Act provides that the trustee hereundar must be either an attomey, who is on active membsr of the Otegon State Bar, o bank, trust compony
or savings ond loan association outhorized to do business under the lows of Oregon ot the United States, o title 3 P horized to insure title 1o real
property of this state, its subsidiaries, affiliates, ogents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496.505 to 696.585.




sehold purposes (see Important Notice below),
it grantor is a natural Person) are for business or commercial purposes.

This deed applies to, inurex to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a benefici; y herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said &:antor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (o} or (b) is
not applicable; if nty (o) is applicable and the beneficlary is a creditor
8s such word Is defined in the Truth-in-lending Act and Regulation Z, the
boMkieryMUﬂconplywiththAdand'_" by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
I¥ compliance with the Act is not required, disregard this netice.

If the s} of the obove is ratien,
e e o ¥ e It @ core el

STATE OF OREGON, STATE OF OREGON,

Coutgtr,;;:n;, K_lamath Countyof .. . . e Lo
‘Th{- dnstdy ment was acknowledged before me on This instrument was acknowledged before me on

Mozth
c:f%o

X ATy R B
L

%

.

T4 AN ARt ‘ ; Wy, Laskies Not«lryuclorOm‘on e
.-&)' -......‘; &J . ’ ‘-"
v Nyd?mmigionexpire:: 3-22-89 My commission expires:

]

REQUIST POR PULL RECONVEYANCE
Te be vied only when ohligations have been paid.

any sums owing to you under the terms of
said trust deed or pursuant to statute, i socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ostats now held by you under the same. Mail reconveyance and documents to . _ .

DATED: .. .. . . A8

" Beneticiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for concellotion befers recenveyonces will be made.

TRUST DEED STATE OF OREGON,

(FORM Ne. 881) County of
STRVENS.-NESS LAW PUB, CO., PORTLAND, ORK. [ mrti{y that the w"th"n instmmnt

SPACE REBERVED
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/rece

Witness my hand
Benetici
i County affixed.

ASP;T!R;-E’,C‘ZR’?ICG RETU
7 & ;‘COIIQL#‘(TO»’[ -Dq%—




EXHIBIT "an

Section g, Township
n; thence North gg° 55"

s 494 72 feet; thence leaving
South 00° g West 318.58 feet to
true poin begi ;

€ 1 scription; thence continuing South
00 08' west 289.20 feet; thence North 89° g5t West 167.09
North 00° gg East 288.8> feet; thence East 167.90 r

feet; thence

eet to the point of
beginning.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record ar request of »-_‘4;______.“9\\k‘°‘3 en Title Compan the ___ 16th day
of March AD,19 87 _10:46 oclock __ A M., and duly recorded in Vo, _M87
of Mortgages onPage 4128

Ev Coynty Clerk B
FEE $13.00 Byelyn Biehn,

e e e e

. .*..“ﬁ-—.-_____-—“_._._v, -




