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 Haen : TRUST DEED Vil 4"5(’1 Page___4232%

THIS TRUST DEED, made this ....... 160 __day of March , 19..81.., between

cenereesJORNL Eu . NIKOLA. and.. CLAUDIA .I. NIKOLA bushand. .and. wife

as Grantor, ... . ASPEN TITLE & E s A0 Or

HIGHLAND CO DIT UNION

as Beneficiary,
. . WITNESSETH: R :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th. County, Oregon, described as: ;

SEE ATTACHED -EXHIBIT "A" FOR LEGAL DESCRIPTION

THIS ‘TRUST DEED IS THIRD AND -INFERIOR TO THOSE MORTGAGES OF RECORD

IN FAVOR OF THE DEPARTMENT OF VETERANS' AFFAIRS RECORDED JUNE 2, 1976,
IN BOOK M-76 AT PAGE 8154, AND RECORDED SEPTEMBER 8, 1983, IN BOOK
M-83 AT PAGE 15288.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now cr hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of .. FIVE. THQUSAND. AND NO/100 ===~~~ - R et S

L —-_--—-(SS,OOQ.0.0). vy o g e nmnnnnnn Dollars, with interest theroon according to the terms of a promissory
note of even date herewith, payabls to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable at maturity of note ..., 9. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .

The above described real properly is not currently used for agricultvral, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: making of any map or plat ol said property; (b) join in

. 1. To protect, preserve and maintain said property in good condition X ent or creating any restriction thereon: (c¢) join in any

and repair; not to remave or demolish any building or improvement thereon; or other agreement aflecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The

. 2. To complete or restore promptly and in good and workmanlike &rantee in_any reconveyance may be described as the “person or persons

manner_any Building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or tacts shall

destroyed thereon, and pay when due all costs incurred therelor. be qonclmwc. proof of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi r Tati co , condi- services mentioned in this paragraph shall bc not less than $5.

tions and réstrictions alfecting said property; it the beneliciary so requests, to i 10. Upon any detault by grantor hereunder, beneliciary may at any

join ing fi ing st pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

Y may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

proper public ollice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its erwise collect the rents,

beneticiary, 1ssues and prolits, i i id, and apply the same.

4. To provide and continuously maintain insuronce on the buildings ; jon, including reasonable attor.

| premises against Joss or damage by fire g i and in such order as bene.

ticiary ma time (o time require, in
an amoumt not fess than §... Lﬂi:.lnsgfagﬂ...vaiue.., written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies ol imsurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
grantor shall lail for any reason to procure any such insurance and to icath ease thereol as aforesaid, shall not cure or
i ici ticiary at least liftcen days prior to the expira-  waive any default or notice ol delault hereunder or invalidate any act done
ealter placed on said buildings, pursuant to such notice.

y procure the same at grantor's expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured
coliected under any lire or other insurance policy may be applied by benefi. hereby or in g)o. perlormance of any agreement hereunder, the oeneliciary may
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or  event the benelici. Y &t his election may proceed to lorecinge this trust deed
any part thereol, may be released to drantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of detault hereunder or invalid, adverti and sale. In the latter event the beneficiary or the trustee shall
#ct done pursuant to such notice. be_recorded his written notice of default and his election

5. To keep said premises free from construction liens and to pay all fo sell the said described real operty 1o aatisfy the obligation secured
taxes, assesanents and other charges that may be levied or assessed upon or hereby whereupon the trustee -hnﬁ' lix the time snd place of sale, give notice
against waid property belore any part ol such taxes, assessments and other thereol as then required by law and proceed (o foreclose this trust deed in
charges become l;ddu’: or d-lmqml "l" and zromptly dolivler receipts therelor the manner provided in ORS 86.735 1o 86.795.
to beneliciary; should the grantor fail to make payment o, Aany taxes, assess- i
ments, inlur:nce premiurms, liens or other charges payable by grantor, either ] MIJ“ ‘“'"‘."" frustee ";' deomme;lced {oreclosure by advertisement and
by direct payment or by providing beneficiary with funds with which to :’:' h b ';’r ime pno:bto ays before """ date '3;2"‘“‘" conducts the
make such payment, beneliciary may, at its option, make payment thereol, the 'd he grantor or ‘.""'I‘; or person %0 privileged by ORS 86.753, may cure
and the amount oo paid, with interest at the rate set forth in the note secured :n . .g’b the e et oon of a {ailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this "r'.”' ':“" ¢ dy : u"""‘ y ‘:’ e "'"hm"' be cured by paying the
trust deed, shall be added to and become a part of the debt secived by this  soUre e dus Fag’ fhe time of the cure other than such portion as would
trust deed, without waiver ol any rights arising lrom breach of any of the z'n ::"; ue e red. °”"°°' delault that is capable of

rest as aloresaid, the prop- ob;°‘ltbn ":"' 0o A per ormance required under the

’ or, shall be baund fo the del::ln !ho: p::’:on elh;:tin‘ the cure .7.'.:7":.';”70 "r,hec ul:'e';:‘eli'c’i':ryde-'l.lugo:;:

:l‘:::lb:;,.mh:ltl :33" ;.'; mm.”d for the :’ d;f'a:gh::;fl;'lehz:}: :::";:m:a:z ‘nct:lﬂy ir’:edun‘o‘d in .onllorcinl the obligation of the trust deed

out notice, and the no:faymuu thcnofi shall, a 4 tign ol the btnzlliciuy, by ’”r i tustee's and attorney’s fees not exceeding the amounts provided
render all yums secured by this trust deed imm iately due and payable and * . .

constitute a breach of this trust deed. lace delnf"nz‘ed‘h' w "7',‘ the “‘." ""'” f" "'Mh" the date and at the time and

- To pay all costs, fees and expenses of this trust including the cost ge ot povedt m u;edm 'c'l° ';.’: or fhe fime to which said sale may

of title search as well as the other costs and expenses ol the trustee incurred postpo as proy Oy 'aw. The trustee may sell said roperty either

¢ " A t ° Houlhy 3 s in one parcel or in separate parcels and chall sell the or cels at
in connection with or in enlorcing this obligation and trustee's and attorney’s auction to the highest bidder o cash, payable wt the "P""e i “IE"T:U'";

lees actually incurred, shall deliver to t vunhner s deed in form as required by law conveying

. To a r in and delend any action or proceeding purporting to Y i
allect the ncunt;e:ithh or powers of beneliciary or trustee; and in any suit, ;’;,:dp' mtry «;:’.,:’i"' ”b,:" d:e:;h:r‘. :;"’;‘:"’“::"‘:‘: l:“:::'ﬂ'g:'. o;;g;::v :; ':orz;
¢ 4 d i Y ar, i i ; . " .
:;:'t;or.lu::‘r or:c::g'7gr£];£;':ho;h:}.ti’:n;::;,"{o o;.t;u:;’eommln.y :&pe "r pel::::dl:z ;)’I' the h"uthlulne; t}lu‘er‘eol. Any person, excluding the trustee, but including

cluding evidence of title and the beneticiary's or trustee’s attorney’s lees; the © grantor and beneliciary, may purchase at the sale.
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells nt fo the powers provided herein, trustee
lixed by the trial court and in the event of an appeal Irorn any judgment or shall apply th O payment ol (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees (0 pay such sum as the ap-  cluding the ) of rustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary's or trustee's altor- atlorney, ! deed, (3) to all persons
ney's lees on such appeal. Raving “recorded liens subsequent fo the interest of the trustes in the fremt
It is mutually agreed that: deed ar theic interosts may appear in the crder of their priotity and (4) the
8. In the event that any portion or all of said proporty shall be taken :um::'l:: it any, to the geantor or to Ais SUCCERIOr in interest entitled to such
under the right ol i d in or d » beneliciary shall have the . ., . . .
right, il it lg' elects, to require that ail or any portion of the monies payable 16, 7’"""“"" ""Vh"".'" fime fo time appoint a SuCCess0r Or succes-
as compensation for such taking, which are in excess of the smount required rus ': named herein or to ‘,"{o‘:"'x"”' trustee appointed here-
fo pay all reasonable costs, expenses and attorney's fces necessarily paid or trostee. o '; "‘"‘ .h";rz;:""""‘- and without conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and rustee, : ; "h a vested with all title, powers and duties conlerred
2pplied by it litst upon any reasonable costs and expenses and atforney’s fees, :ﬁ" 'l"':"." ': bad .h'lﬂ";. named o; appointed hereunder. Each such appointment
both in_the trial and appeliate courts, necessarily paid or incurred by bene. 'hkbm "." on .od A "‘:’0 y wrilten instrument executed by beneliciary,
liciary in such pr dings, and the bal. pplied upon the indebtedness whi ": on "c‘:“d. in the "“"“{" records of the county or counties in
secured hereby; and grantor agrees, at its own expense, fo take such actions l‘i"“hl' e pmpo: y :' situated, eMall * conclusive proof of proper appointment
and te such instr a3 shall be necessary in obtaining such com. ©f the successor trustee.
pensation, promptly upon beneficiary’s requeat. i J7. Trustee sccepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request ol bene- acknowledged is made a public record as vided by law. Trustee is not
ticiary, payment of its fees and presentation of this deed and the note for  obligated to notily any party hereto of pcxl:"ni sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without atlecting trust or of any action or ing in which granlor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, trustes may  shall be a party unless action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustes. heraunder must be. eithar an attorney, who Ia on octive membe: of the Oregon State Bar, o bank, trust company
or w\lrlngs ond loan associotion authorized to do thess under the jaws of Oregen or the United States, o title insurance compony authorized to insure title to real
property of this atate, its subsidiaries, offiliates, agents or branches, the United States or any opency thersof, or an t3crow agent licensed under ORS 696.505 to 696.585.
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' THe grantor cavenants and agrees to and with'dia_;quﬁciary and those claiming under him, that he is law-
fully seized in fee simple of-said-described real property-and-has a-valid, unencumbered title thereto . -
Mortgage dated June 1, 1976, recorded June 2,-=~19?6 in favor of the Department
of Veterans' Affairs in M-76 at page 8154 and Mortgage dated September 8, 1983
recorded September 8,1983 in M-83 at page 15288 in favor of DVA.

and that he will warrant and forever defend the same Aagaigia‘tra‘ll! persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
{b) for an organisation, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, Inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a b iciary herein. In co:s ‘euing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number iacludes the plural,

IN WI Z‘NESS WHEREOQF, said grantor has hereunto s6t His hand the day and year first above written.

g

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {n) or (b} is L L £ oo I (fA “ o
not applicable; i worranty {a) is opplicable and the benaficlary is a creditor ola

as such word is defined in the Truth-in-Landing Act and Regulation Z, the / - \Z/ . .
beneficiery MUST comply. with the Act and Regulation hy making required o ik (_j—(;() Lof (:L') 4 %’t‘
disch 3 for this purpose use Stevens-Neus Ferm Ne. 1319, or equiveient, 4, by his Aft ey in Fact
I¥ compliance with the Act is not required, disregard this notce.  CLAUDIA J. NIKOLA G /.8

SREiESmiTIS (et ) ) 400D
)

STATE OF OREGON, o ) STATE OF OREGON,

) ss. ) L ) s,
County oanlamath RSBSOS | . County of ... ss

Ibmmdmmml was scknowledged befors me.on | This instrument was acknowledged before me o ... ... ... ...

Maxkhed6., 1980 my | 1 SBY o e

- Notary Public for Oregon Notary Public for Oregon =77
M xé;a\éan‘i;cion expires: ' My commission expires:
Luy o

Ciaaent?t

REQUEST FOR FULL RECONVEYANCE i
Yo be vied enly when sbligatiens hove been poid.

cereeenns TrUstO®

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymeat to you of any sums owing to you under the terms of
said trust deed or pursuant to statuts, to cancel all evid of indebtedness secursd by said trust deed (which are delivered to you
hecowith together with said trust deed) and to reconvey, without warranty, to the parties designatod by the terms of said trust deed the

estate now held by you under the same. Iil‘a‘ilfnconveymco and dociiments €0 ... ... L. .

DATED: . .. i ) 19

Beneficiery

Domluoorhwwﬂz'lnﬂb,lﬂmm:tldlnnmu.mwfhﬂinndhhwh tatien befere will be mode.

TRUST DEED | STATE OF OREGON, }“'

FORM No. 381) o i S
STRVENS-NESS LAW PUS. CO., PORTLAND, ORK. tify th&f the Withiﬂ "nstmmnt

Ceirernean \1 Ohn..E.....NikO.la...............(;:.;'..‘:;..
Claudia J..Nikola. ... |

Grantor

Highiand Community Federa

SPACE ‘RESERVED
ror
RECORDER'S USE

Credit Union

Benaticiary '

County affixed.

AFTER RECORDING RETURN.TO- -
ASPEN TITLE & ESCROW, INC,
600 Main Strie:.,;?w
Klamath Falls, Orégod * 97601




EXHIBIT "A"

PARCEL 1:

A tract of 1and situated in the NE% of Section 19, Township 39
South, Range 11 East of the willamette Meridian, in the County of
Klamath, State of Oreron, more particularly described as follows:

Reginning at a County Surveyor brass capped monument marking the
Hortheast corner of sald Sectlon 193 thence South 00° 14 22" West
along the East line of said Section 19, 333.00 feet to a 5/8 inch

iron pin; thence West 1789.21 feet to & 578 inch iron pin on the
Easterly right of way 1ine of the County Road; thence following said
gasterly line, North 10° 07' 20" West 136.50 feet to a 5/8 inch lron
pin; thence along a curve to the right (central angle 08° 58 41" and
radius 1250 feet) 195.87 feet to a 5/8 inch iron pin on the North line
of said Section 19; thence North g9° u9' 58" East along the North line
of saild Section 19, 1333.80 feet to the point of peginning.

PARCEL 2:

A tract of land situated in the NWgNWX of Section 20, Township 39
South, Range 11 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning,at the Northwest corner of sald gection 20, marked bg a
vlamath County Surveyor Brass Capped Monument; thence South 89° 40! 9"
East along the Northerly boundary of said Section 20, 170.94 feet to &
4/8 inch iron pin; thence continuing South 89° 10! 49" East 14.0 feet
to the Westerly bank of lLost River; thence along the Westerly bank of
Lost River South 0%° H0' 4h" West 333.71 feet; thence West 152.34 feet
to the West boundary of satd Section 203 thence North 00° 14°¢ 22" East,
along the West boundary of Section 20, 333.00 feet tO the point of
beginning.

o e, lwwl BY ATTORNEY-IN-FACT.

County of ... Klamath

STATE OF OREGON, }
S8

day ofmrd‘ ..... 87 personally appeared

who, being duly sworn (or affirmed),
that .v)\heiéi@t‘,é@»tbc ?qmgoing instrument by authority of and in behalf of said principal; and . he acknowl-
edged ea'idmetrdmenfto be the act and deed of said principal.

Befoge me:

(Gttitial Seal) JMM%MW R
[§]

, Notary Public For @)  Oregon
) My Commission Expires:

(Title of Officer)

e ——

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of M the _____l.Z_th_———— day
of __ Maxch A.D., 19 87 at 10:37__ oclock —A_M., and duly recorded in Vol. M87

°f——————JknﬂxlﬂuL—————_____onHmejzxL_____w
Evelyn giehn, County Clerk
FEE $13.00 By t/‘éhf%ZZ? (

=




