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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument“) is made on
19..87.... The grantor is ....Rodney..S....Olson..and..Jndit.h..D..
(“Borrower"). The trustee js ~William 1.
¢ “Trustee”). The bcneﬁciary is

CIR LRI

I.EEDEéK[fSAWNGSAND.LQAMAsso.cmn + which is organized and existing
~..the United Sctat Lica »and whose address is

under the laws of
Qregon... 97601

.......... Sé.Q..MairL..Str.ee.t s

Borrower owes Lender the principal sum of ..'-l‘.wem:y.—..f.im..mqu.aand..
.............. Dollars (U.S. $.23,000.00. -....). This debt

rity Instrument (“Note™), which provides i:or m
2002

The SiSE}SWiNW} of Section 27,
Willamette Meridian,

.............. e o GO LOgudD

[Streat)
....................... (“Property Address™):

ted on the property, and all easeme
water rights and stock
be covered by this Sec

For_ (1] 3.12/83
\:':‘i}ziofmms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dzbits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receip s of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thc payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, those amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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sequential, in connection with

or for conveyance in lieu of condemnation, are hereby
assigned and shalj be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
herwise agree in writing, the Sums secured by this Security Instrument shail be reduced by

iplied by the following fraction: total amount of the sums secured immediately

i € taking. Any balance shalj be

i2. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that
on with t

W is finally interpreted so that the interest or other loan charges collecteq or to be collected in
!

la
connecti he loan limits, then: (a) any such loan charge shall be redyc

piration of applicable laws has the effect of
unenforceable according to its terms, Lender, at its option,
Y this Security Instrument and may invoke any remedies

der shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided f
mailing it by first class mail unless applicable la
Property Addr
first class mail
provided for in thj
in this paragraph,

15. Governin s
jurisdiction in which the Property is located,
Note conflicts with applicable law, such confli
which can be given effect without the conflicti
Note are declared to be severable.

at its option,
secured by this Security . , thi hall not be ex

federal law as of the date of this Security Instrument.
If Lender exercises this option,

of not less than 30 days from

this Security Instrument. I




rty without any covenanp

this Secun'ty Instrumen;,

21 Reconveyance.
recoilvey the Property and
Instru

ment to Trustee, Tru

O Condominiym Rider [J24 Family Rider
(3 Graduated Payment Riger {7 Planned yy Development Riger
[J Other(s) [specify)

BY Signing BELOW, Borrower accepts a

nd agrees to the terms and covenants contained in thig Security
Instrument and in any rider(s) executed by Borrower ang recorded with it

STATE op

COUNTY oF

}ss:

The foregoing instrument was acknowledgcd before me this

0lsen ang. Judich o, Olson

(person(s) ack

.

.............

Nowledging)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . day of ,andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ment’’) of the same date given by the undersigned (the «Borrower’’) Lo secure Borrower’s Note to
.WTHHN.W SAVINGS AND LOAN ASSOCIATION

(the s« ender”) of the same date '(thc :‘Note") and covering the prope
located at . ... HG . 30....Box .184... Chilaquin.. Qregon.. 97624
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an «Ipitial Interest Rate” of 8.00. . The Note interest rate may be increased or decreased on the
1a% . day of the month beginning on September .1, 19 88 .. and on that day of the month every
12 . . months thereafter.

Changes in the interest rate aré governed by ch.ngesinan interest rate index called the «Index”’. The Index is the:
{Check one box to indicate Index.)

M %i» “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

[ LI PR

{Check one box to indicate wh
be no maximum limit on changes.]
@ O There is no maximum limit on changes in the interest rate at any Change Date.
see note (2 @ The interest rate cannot be changed by more than 1.00. percentage points at any Change Date.
pelow ** If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
be that the loan secured by the Security Instrument is subject to alaw which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
eed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment t¢ Borrower.
C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Security Instrument aré subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument of shall promptly
ent in a form satisfactory to Lender subordinating that lien to this Security Instrument.
OF THE PROPERTY
If thereis a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onein-
terest rate change (if thereisa limit), or 3) 2 change in the Base Index figure, O all of these, asa condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower
%% With a limit om the interest ra
or minus three (x 3.00) percentage points.

Moubaxhdrddw(lmwbdwckd. mmuwamwwnmmmzmmwm.

[} vM
ADJUSTABLE RATE LOAN RIDER—c/01-FHUMC UNFORM INSTRUMENT wzass SAF Svetesss snd Forme

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of W the ____J_l:h___———— day
of _”_mn:h.———— AD., 19_81 a _10:37 oclock __A_M., and duly recorded in Vol. __M81 ——

of ___ Mortgages——— on Page

Evelyn Biehn,
FEE $21.00 By




