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+ 88 GRANTOR,
» &8 TausTEE,

. + &8 BENEFICLARY,
WiTNEsszr)

SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, County, Oregon, described as:

»..a2n Oregon Corporation

and _TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

2002 Carlson Dr.,
Klamath Falls, oOr, 97603




For THE Purrose or SECURING PERFORMANCE of each agreement of Grantor herein contained and paymeng of the sum of
FIFTY-NINE THOUSAND NINE HUNDRED AND NO/100=~————m—m——m Dollars ($ 59,900.00--—-

), with interest

thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

the finai payment of principal and interest thereof, if not sooner paid, to be due and payable on the first day of April

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever is less. Prepexment in full shall be credited on the

date received. Partial pre ayment, other than on an installment due
er such prepayment, whichever is earlier.

due date or thirty days

a
ate, need not be credited until the next following installment

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note

is fully paid, the following sums:

(¢) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such instaliments shall be equal respectively to one-twelfth

(%12) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and

assessments next due (as estimated by Beneficiary, and
therefor, divided by the number of months that are to el

of which Grantor is notified) less all installments already paid

apse before one month .prior to the date when such premium

or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(b) The ag%regate of the amounts payable pursuant to subparagraph (a{ and those payable on the note secured hereby,
e

shall

paid in a single payment each month, to be applied to the fo

lowing items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(IT) interest on the note secured hereby;
(III) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly 1payment shall, unless paid prior to the due date of the

next such payment, constitute an event of default

under this

rust Deed.

3. If the total of the payments made under {a) of paragraph 2 preceding shall exceed the amount of payments actually made

by Beneficia

as trustee for ground rents, taxes or assessments,

or insurance premiums, as the case may be, such excess may be

released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
mail. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of

Grantor any credit balance remaining under the ‘pmvisions of (a) of paragraph 2 hereof. If there shall be a default under any
t

of the provisions of this Trust Deed and therea

er a sale of the premises in accordance with the provisions hereof, or if the

Beneficiary acguires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement

of such procee

ings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge”
gaid more than fifteen (15) days after the due date thereof to cov:
ut such “late charge” shall not be payable out of the proceeds of
such proceeds are sufficient to discharge the entire indebtedness a

To Protect the Security of This Trust Deed, Grantor Agrees:

§. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of said property.

6. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

(a) to commence construction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all
times during construction. “The Trustee, upon presentation
to it of an affidavit signed by Beneficiary, setting forth facts
showing a default by Grantor under this numbered f)aragraph,
is authorized to accept as true and conclusive al facts and
statements therein, and to act thereon hereunder.,

7. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time
require, on the improvements now or hereafter on said prem-
ises, and except when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pay
promptly when due any premiums therefor; and to deliver all
premiums therefor; and to deliver all policies with loss pay-
able to Beneficiary, which delivery shall constitute an assign-
ment to Beneficiary of all return premiums. The amount
collected under any fire or other insurance policy may be ap-
plied by Beneficiary upon any indebtedness secured hereby and
In such order as Beneficiary may determine, or at option of
Beneficiary, the entire amount so collected, or any part thereof,
may be released to Grantor. Such application or release shall
not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice,

9. To keep said premises free from mechanics’ liens and to
Fay all taxes, assessments and other charges that may be
evied or assessed upon or against said property hefore any
part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, liens or other charges

ayable by Grantor, eithgr-by direct payment or by providing

eneficiary with funde with which to make such ayment,
Benefliciary may, at its option, make payment thereof, and the
amount 8o paid, with interest at the rate set forth in the note
secured hereby, together with the obligations deseribed in para-
graphs 10 and 11 of this Trust Deed, shall be added to and be-
come a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of any of the cove-
nants hereof and for such payments, with interest as afore-
said, the property hereinbefore described, as well as the Gran-

not exceeding four per centum (4%%) of any installment when

er the extra expense involved in handling delinquent payments,
any sale made to satisfy the indebtedness secured hereby, unless
nd all proper costs and expensel secured hereby.

tor, shall be bound to the same extent that they are bound for

the payment of the obligation herein described, and all such

payments shall be immediately due and Rayable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

abte!ér due and payable and constitute a breach of this Trust
eed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees and attorney’s fees
actually incurred.

11, To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
In any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said roperty or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of this Trust.

13. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,

urchase, contest, or compromise any eacumbrance, charge or
Een which reasonably appears to be prior or superior hereto;
and in exercising any such powers, incur any liability, expend
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14, To pay within thirty (30) days after demand all tums
properly expended hereunder by Beneficiary or Trustee, with
Interest from date of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall )
be secured hereby. Pae Oy

15, Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make
said note and this Trust Deed eligible for guaranty or insur-
ance under the provisions of Chapter 37, Title 38, United
States Code, and a s not to do, or cause or suffer to be done,
any act which will void such guaranty or insurance during
the existence of this Trust Deed.
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+ 18, Should the pro?erty OF any part thereof be taken or
damaged by reason o any public improvement or condemna-
1tion proceeding, or dama by fire, or earthquake,
ather manner, heneﬁciary shall be entitled to a)] ¢
tion, awards, and other bpayments or reljef therefor, an
entitled st itg option to commence, appear in and pProsecute
n its own name, any action or proceed or to make any
compromise or gott] such taking or
All such ages, rights of
any policies of

ssign-
and right of

modemization, i y
Premises, for tayeg Or assess
any other purpoge authorize
shall be secured hereb

the advance evide

deseribed above,

interest gt the rate

and shal]l be

Y (30) days after demand by th
no event shall the maturity extend beyond
turity of the note first described above,

18. By acce ting payment of any sum Secured hereby after
its due date, eneficiary does not waive itg right either to
require Prompt payment when due of all other sums so se-
cured or to declare default for failure sp to pay.

19, That the lien of thig instrument shall remaijn in f
force and effect during any Postponement oy extension of the
time of Dayment of the indebtedtr)less Or any part thereof se-
cured hereby,

20. Should Proceedings be instituted to register title of said
roperty under any Land Title Law, Grantor will pay upon
emand all symg expended by Trustee or Beneﬁciary, inelud-

ing reasonable attorney’s fees, and forthwith deliver to Bene-
clary all evidence of title,

21. At any time and from time to time upon Written request
of Beneﬁciary, Payment of jts feeg and Dresentation of this
Trust Deeq and the note for endorsement (in case of fuj) re-
conveyance, for cancellation and Tetention), without affecting

lity o any person for the Payment of the indsbtedness

e liahi

Tustee may (a)
said property; (p)
&ny restriction thereon; (
agreement affecting thig T

he makin

thereof; (d) reconvay, without warranty, Or any part of
the bProperty. The rantee in any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,” angd
the recitals therein

P

22, As additiona) security, Grantop hereby assigns to Bene-
ficiary durip the continugnee of these trusts, all rent, i "
Toyalties, ap, Profits of the Froperty affected by this Deed

ocated thereon, “ntil Grantor

2come due an
ties, and
or mineral lease
It as aforesaig,

by B
to collect the same, )
construed to be, an affi
lease or option,
subordinat;j
te:

roperty or

rwige collect

& those past due and

F less costs and expeages of oper-

1 ing reasonable attorney’s ees,

upon the jindeb d hereby, and in such order as
eneflciary may determine,

24. The entering upon anq taking possession of said prop-

the collection of Such rents, j rofits or the pro-

of fire and other insura tion or

on default by Grantor in payment of any indebted-
ured hereby or in Performance of any agreement here.-

which

for record. It

sold, it sha]] depom';

11 promissory notes and
red hereby, whéreupon
of sale and gile notice

n such p
o defaul

Trustee shal] sell said pro
d by it in said notice of

]
The
all be con-
Ny person, exclud-
r and Beneﬁciary,

28. When Trustee gells bursuant to the
herein, Trustee shall app]
of (1) the e
ﬂée) Trustee;

surplus, if
€rest entitled to

29. For 8ny reason permitteqd by law Beneficiary mg{y from
time to time appoint a Successor or Successors to any Trustee
named herein op 10 any suecessor Trustee appointed
under. Upon such appointment, i
the successor Trustee, th,
Powers and duties ¢q

Ppointed hereund
tution shall be

or coun the prop-
conclusive proof of Proper appoint-
ment of the Successor Trustee,

30. (a) The waiver by Trustee or Beneﬁciary of any de-

Grantor under this Tryst Deed shal] not be or be

deemed to be a wajver of any other or similay defaults syb-
Sequently oceurring,

(5) The Pleading of any statute of limitations ag a de-
fense to any and al} obligationg Secured by thig Trust Deed ig
hereby waived, to the full extent permissible by law.

closure of t as a mo upon default, and
Bpon proper proof obtain a]] the rem in such action that
are given by any statute or othey law of the State of Oregon,

¢ b? No.power OF remedy herein conferred ig exclusive of,
or shall prejudice any other power oy remedy of Trustee or
Beneﬂciary.

The exercise of any power or remedy on one or more

hall not exclude t}?e future exerecise thereof from

time to time upon the conditisng preseribed herein or by op-
eration of law,

proper plaintiffg,

33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, admj OTs, executors, Successors, and as.
signs of th 1 obligations of the Grantoy

e term “Beneﬁciary” shall

ng pledgees of the indebt-

her or not named ag Beneficiary

i ise. When.

plural, the

all include

84. Trustee accepts this Trust when this Trust Deed, duly
executed and ncknowledgcd. is made a public record a8 provided

¥ law.  Trustee is not obli 0 notify any party hereto
of pending sale un of any action
Or proceeding in w tor, Beneﬁciary or Trustee shal
bea barty, unless brought by Trustee.

85, If the indebted
sured under Title 38,
ul:}ions issued th

36. This Trust Deed shall o construed according to the
laws of the State of Oregon.




IN WITNESS WHEREOF, said Grantor has hereunib set his hand and seal the day and year first above

=l

STATE OF OREGON,
COUNTY OF KLAMATH

March 4 , 1987

,

. MUSSER
Pmongh.dppgargd the above-named JOHN R. MUSSER, JR. & FAYE C. /  and acknowledged the
fmgn!ngfnmumenttobe their voluntary act and deed. Before me:
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Notary Publds for the State of Oregon.

My commission expires: ////é/f}'

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO:

: » Trustee, ‘
The undersi regoing Trust Deed,
gll sums secur Trust Deed h been ful . Yo y rge'gteg, on payment

you of any sums owing of said Trust Deed ore'gmrsuant to statute, to cancel all evi.
deneets of indebtedness secured by said Trust Deed (which are delivered to Yyou herewith together with said

and to reconvey, witho, it warranty, to the parties designated by the terms of saj Trust Deed the
estate now geld by you undg the m;e. &

Mail reconveyance and documents to
Deted , 18

Bensflolary,

mmm««wemmmo&mxmmu secures. Both must be delivered
to the Trustes for cancallation before reconveyance will Ly made,

2y Clerk
Recordey.

Count
Clerk-

24 mo'docku,mdmmed
County

—Bvelyn Biehn,

I certify that the within instrument was
Witness my hand and seal of county affixed.

_.___.-_--mm_“__._...-,_-m. 1987

received ‘forAreqord on the .........1.7.51‘.._ day of
inBook _MBZ ____ on page _4241
Record of Mortgages of said County,

at




