TRUST DEED e
WITH RIGHTS TO FUTURE ADVANCES AND ‘RENEWALS 4282@
DEED, made this 16IH..............day of MARCH eeeaseenienee) 1981...., between
REQR.I.QKS..AND...HARRY....J.a...EREDRIC«KS.;..AN..ESIATE...IN..EF.E..SIMPLE..AS
3 10113 ) SE—— [ I
BRANDSNESS
EY.SIATE BANK...

- 7RA%Y

)

as Beneficiary,
WITNESSETH: :
Grantor. jrrevocably grants, bargains, sells and conveys to trustee in:trust, with power of sale, the property
“K‘:AMA“;‘ ............................ County, Oregon, described as: :

SEE ATTACHED IEXAHIBIT wp" BY THIS REFERENCE MADE A PART HERETO

N -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or int anywise
now or herealter apperlaim'ng, and the rents, issues and protits thereot and all tixtures now of hereafter attached to or used in connec-
tion with said real estate.

R THE PURPOSE OF SECURING PERFO ment of grantor herein contained and payment of the

sum of ONE“HUNDRED.,SIXTY._..T.HOUSAND...AND,..NO./.IDQ HTS. TO FUTURE ADVANCES -

m o
AND RENEWALS"_"".'.'"',-"--",--."','..': felreteted == ====Dollars, with interest thereon according to the terms of a promissory

note of even date herewith,- béyabfe to beneliciary o ntor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... ..o sV0 .

The date of matucity of the debt secured by this instrument is the date, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property ir a0t currently used for cgricuhurcl, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: of said property; (b) join in
1. To protect, preserve and maintain said property in condition g ar o t ; (c¢) join in any
ve or demolish any ‘building or improvement thereon: ' d or the lien or charge
any waste of said property- : without warranty, all or any part of the property- he
in good and workmanlike . an ance may be described as the ‘'person or persons
be constructed, damaged or legally enh_th.'d thereto,”’ and the recitals therein of any matters or lacts shall
destroyed thereon, and urred therelor. be qonclunvt_ proo{ of 'lhe truthiulness thereol. Trustee's lees jor any ol the
3. To comply wi ordinances, regulations, covenants, condi- services mentioned in this par-guph shall be not less than 85.
ictions if the beneficiary 0 requests, 10 . 10. Upon any delault by grantor hereunder, beneliciary may at any
suant to the Uniform Commer-  time without notice, either in person, by jver to be ap-
nd to pay for filing same i pointed by & court, and without dequacy ol any security for
proper pul » s the cost of ail lien searches mad: the indebtedness hereby secured. . possession of said prop-
by liling gencies as may be deemed desirable by the erty or any part thereof, in its oW or otherwise collect the rents.
beneticiary- issues and profits, including those pa paid, and apply ine same,
4. To provide end continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order &8 bene-
and such other hazards os the beneliciary ma ‘rom time to time require, in ficiary may determine.
an amount not lass than 8.1 , written in 11. The enfering upon and taking posszssion the
companies acceptable (o the beneficiary, t ss payable (o & all such rents, issues and prolits, or the proceeds ther
Policies ol insurance ehall be delivered O the beneliciary as soon as insured; i i
it the grantor shall lail lor any reason fo procure any such insurance and_to property. e npplialiou or release thereof as aloresaid, shall not cure of
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault of notice of default hereunder or invalidate any act done
tion ol any policy iter placed on said buildings, pursuant fo such notice.
the beneliciary may £ ! ..The amount 12. Upon delault by Rrantor in payment of any indebtedness secured
collected under & L nce policy y beneli- hereby or in his periormance ol any agrerment hereunder, the beneliciary may
i red !lgroby and eficiary declare all sums sacurad - hereby immediately due and payable. In such an
# y the entirs amoun lected, OF event the beneliciary at his election may proceed 10 toreclose this trust deed
ereol, may be re ntor. Such application of release shall in equity as & mortgage or direct the trustee to toreclose this
not cure or waive any delau ! delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary of t
act done pursuant fo such notice. execute and cause f0o be recorded his written notice of
5. To kesp said premiscs {ree trom conatruction Lens and to pay all to vell the said described real property 10 satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon of hereby whereupon the trustee shall fix the time and place of sale, give notice
against asid propert fore any part of such tasses. assessments 4 other thereo! as then required_ by law a proceed to loreclose this trust deed in
charges become past d i ¢ and promptly deliver receipts therelor the manner provided in ORS 86.735 to 8§6.795.

to beneficiary; shoul il to make payment of any tazes, asacilc 13. After the trustee has commenced fo i
o ! . . reclosure by advertisement and
, insura . © ha P;;,’:";L‘ﬂ:"’ ‘53‘,‘"":“3"":", sale, and at any time prior (o s Jays belors the date the trustes conduct

sale, the grantor or any vileged ORS 86.753, may curc
the default or delaults. ult consists of & failure to pay. when due,
sur;u lecured' l:’y the t;;usl dced,l !:e delault may be cur by payink the
A entire amount due at the time ol the cure other than such portion as would
becot?:.e :"z;‘; ?:cg'ebf::c;':c‘u:fy b;l ':":: not then be due had no delault occurred. Any other delault that is capable of
2Uh intesest as A cesaid, the o being c_ured my be cured by tendering the performance required
1 be““bcd;md ‘o u‘:’; Zb;ma’t‘non or trust B . in addit i
i the obligation herein ‘;;u"" . f Mgie
N o " A penses actually incurred obligation of
’;::eglb:hmetd'fh‘:'Zpg;; :rfhp:ybw.b.“;k‘?“h- Lﬂﬂellhu with trustee’s and attorney’s fees not exceeding the amounts provided
4 ) ary, y law.’
rust deed immediately due and payable and 14. Otherwise, shall be held on the date and at the time and
place designated in th i ich said sale may
be postponed as grovid . ee may sell said property either
in one parcel or in sepa 1s and shall sell the
aucll;o‘r; Ito the hiﬁest bi’:dder for ;a:g. payable at the ti
- . . sha. eliver to the purc aser its de in form as required by Jaw conveying
" 7 To appear P‘": and del m:‘:"‘fng",;?‘f:“iutf the propesty % sold, but without any covepant of warranly, express r im-
atfect the security rights of i ’ nc}} ing plied. The secitals in the deed of any matters of fact shall be conclusiv: proof
:::y'o':u?tr ;’Y:W‘Eht T tosure e Cpay oonts and P; U 's‘g_ orl. the Imlhl:ldne;l thereol. Any person, excluding the trustee, but including
Ut » nses, He?
cludin i i title and ficiary's of trustee’s attorney's lees; the the grantor & ‘mebcury. may purchase at the sale. . 5
g ia pnratuph 7 in all cases shall be 15. When' trustee sells pursuant {o the powers prawdtd herein, t
fixed by 1 court and in the event ol an appeal from any judgment or l!_'uf!. apply the proceeds of sale fo payment of (1) the expenses of sale,
decree of the trinl court, drantor further ajress fo pay such sum as the ap- g the pensation of the trustee and a reasonable char
pellate court shall adjudie reasonable an the Beneliciary's of frustes’s attor- attorney, (1) to the obligation secured by the trust deed, (3) to all persons
ney's lees on wuch appeal. having recorded lienm subsequent to the interest ol the frustee in the trust
It is mutually agreed that: dead av their inlecesls may appear 0 the order of their priotity and (4) the
8. In the svent that mporﬁon or all of wid property nall be taken sueplus, if any. to the grantor or (© his succesyor in interest entitled to such
under the right of inent do or cond! tion, benel shall have the bald
i St bt o JLl gk oty fsly  me o g ) Bl Sl i A Spited
all reasonable costs, expe g necessarily paid or . ”,‘::n' :‘uc ;,.’; without mm".m;d":; : M od
H i 3 to beneliciary and atter sha t uties conderr:
aftorney's fees upon any trustee herein . pointment
Y . and substitution shall b i i
which, when recorded in the mortgage count|
which the property is situated, shali be ol proper appointment
of the successor trustee.

in paragraphs 6 a

§. Te nd expenses of this trust incuding the cost
of title sel r costs and expenses of the trustee incurt
in connection with or i his obligation and trustee’s and atrorney’s

lees ach;a”y incurred

16, Beneliciary may jrom time fo titme appoint & successor_of suces-

shall be necessary [
prompt neliciary’s request. 17. Trustee accepts this trust when this deed, duly
9. At any time and lrom time fo time upon written request ol bene- uck.nowlcdi _ made a public record i

ficiary, payment of its lees and presentation of this deed and the note for obligated to a hereto ot pend

endorsement (in case of Hull reconveyances, for cancellation), without atlecting trust or of any action of proceeding which grantor,

the liability of any persoon for the payment ol the indebtedness, trustee may  shall be a party unless such action or proceeding is brou

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an almmﬂ. who 1s an ocive mamber of the Oregon Sigte Bar, @ bonk, trust com|
or savings ond loan nssociation outhorized to do business under the lows of Oregon of the United Swies, O title Insvionce compony authorized to insure title 10
proparty of this state, its subsidiaries, alfiliates, agents of branches, the United States or any ogency thomﬁ, of an escrow ogent liuqud under ORS §96.505 to

S VSOt
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""" The grantor covenants and agrées to and with the beneficiary and those claiming under him, that he is law-
fully seized in feo simple of ‘said desctibed real property and has a valid, unencumbered fitle therefo

and that he will warrant and forever defend the same agains¢ all persons whdmsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust d N
AXX XOh K NNk YK X M N K XM AN X WA X KX M A MK KUk K KN ) VT T T x
or

(b) for an organization, or (even if grantor is a natural person) are for b cial purposes other than agricultural
purposes,

This deed applies to, inures to the benofit of and binds ail parties heroto, their heirs, legatoes, devisees, ad; ators, -
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In ruing this deed and whenever the context so requires, the

")

line & des the feminine and the ter, and the singular number includes the plural,
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firs ang written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever werranty {a) or (b} is ~
not applicoble; if warranty (a) is applicable and the beneficlary is a creditor Tl
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act end Reguiation by making required

purpose, if this Inst t is to be a FIRST Hien to finance
the purchase of a dwelling, use Stevens-Ness Form No, 1305 or equivalent;
I!OM:lnm-monlhNOThbouﬁmlkn,orhnﬂfoﬂmnalbom
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If complionce
with the Act Is not required, disregard this nofice.

(l“bosl:u“thcbenhuumomlw,
vee the form of acknowled ibe.)

STATE OF OREGON,

Cou of ..} LAMATH
MR

STATE OF OREGON, County of.... ...

B T T ISRV 7 - .
. e, 19 Personally appoared . ... ... . (RO .
Personally appeared the above named Tt . who, each being first
. MILDRED JANE FREDRICKS AND. duly sworn, did say that the former is the.... .. . e e
HARRYJ. FREDRICKS... e e president and that the latter is the

yhibigy
o

W

& corporation, and that the seal atfixed to the foregoing instrument is the

T e corporate seal of said corporation and that the instrument was signed and

the foregoing instru- soaled in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

and doeed.

Beforo ms:

Notary Public for Oregon (OFFICIAL
. SEAL)
2-12-91 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be vsed only when ohligations have been nH

, Trustee

The undersigned is the legal awner and hold indebted. secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and aatistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness ?mmd by said trust deed (which are deliversd to you
herawith together with said trust deed) and to reconvay, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfycu under the same. Mail reconveyance and documents to .. ... ... .

DATED: ... . NS N

Boraticinrs

Donoclouudoﬂuylhhfmbudﬂl'mlNOY!MhuW.MmOM*MNNM'N i before

TRUST DEED STATE OF OREGON, }”_

{FORM Neo. 831) - County of

STRVENS-NRSS LAW PUB. CO., PORTLAND. ORE,

A 7
I certify that the within instrument
was received for record on the

SPACE RESERVED
FOR or as fee/file/instru-
RECORDER'S USE icrof{lm/reception No

AFTER nzconomo“!:t:jugn TO. -
SOUTH VALLEY STATE, BANK .
5215 SOUTH SIXTH STREET
KLAMATI;E @%\OREGON 9760




EXHIBIT "A"

MILDRED JANE FREDRICKS AND HARRY J. FREDRICKS TRUST DEED DATED 3-16-87

Lots 21, 22, 23, 24, 25, 26, 27, 28, 29 and 30 of the
Resubdivision of Block 23 of Industrial Addition to the City
of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk, Klamath County,
Oregon, SAVING and EXCEPTING that portion deeded to the City of
Klamath Falls, more particularly described as follows:

A tract of land situated in Lot 30, Block 23 of resub-
division of Block 23 Industrial Addition to Klamath Falls,
Oregon, more particularly described as follows:

Beginning at the Northwest corner of said Lot 30 thence
N. 89°18' E. along the North line of said Lot 30, 34.76 feet;
thence on the arc of a curve to the left (radius point bears
S.00°42' E. 11.00 feet and central angle equals 144°53') 27.82
feet, to a point on the Southwesterly line of said Lot 30;
thence N. 55°35' W. 34.74 feet to the point of the beginning,
containing 229 square feet and with bearings based on the
said resubdivision plat of Block 23 of Industrial Addition.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____ Klamath County Title Company the 17¢h day

of March AD,19_87 at___2:09  oclock _P__M., and duly recorded in Vol. _M78 M87 ,
of Mortgages on Page __4282 .

Ev nty Clerk Z
FEE $13,00 Byelyn Biehn, l)’“ ty Cler /%4)




