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Klamath Firge Federal

P. 0. Box 5270
Klamath Falls, Oregon 9760;

I [Space Above This Line For Recording Data)
DEED OF TRUST

THIS DEED OF TRUST ("Secun'ty Instrumcnt") is made on .
The grantor is Les.tex:..Re,ed..Harxis...and..Yic isr--husband-uand--wi-fe ............
R T ("Borrower"). Th Jiam, a.S1semore
............................................................................................... (“Trustee™). The beneficiary is
EDERAL SAVINGS ANDLOANASSOCATION » Which is organizeqd and existing
under the laws of .....!:..h.e...Un..i.t;g.d...s.na.tgs...Qf..Ame.r.ic.a ....... » and whose address s
240 Main Streer K l.a.ma.t:.h...l?.a.l..l.s.4...ngm.x....9.7.§.0.l..
Borrower owes Lender the principal sum of .....E.i..f..tx:.t.hx.qe...l.‘.h
Dollars (U s, 3...53.000.00
this Security Instry ’ i
yable on e Ebr 1ALy, 254,21 ) This Security Instrument
i d ali renewals, extensions and
to protect the s
under this Security Instrument and
in trust, with power of sale, the following
...................................... County, Oregon:

thereon
1]

this Deed of Trust when
secured hereby.

E ADDITION ¢o the City of Klamath Falls,
according to the official Plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

th. Falls
(City)

FOf'm' 3038 12/83

44737 SAF SYSTEMS AND FORMS
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one-twelfth of: (a)
leasehold payments
mortgage insurance pre
basis of current dataand reasonable estimates of future escrow items.

The Funds shal] be held in an institution the deposits or accounts of which are insured or Buaranteed by a federa] or
State agency (including Lender if Lender is such an institution), Lender shali apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the accoun ifyi i
Lender pays Borrower interest on the Funds and applicable law permits Lender

der may agree in writing that interest shall be pgj
res interest to be paid, Lender shalj not be

chall give to Borrower, without charge, an anp
purpose for which each debit to the Funds was
this Security Instrument.

If the amount of the Funds helq
the due dates of the i

at Bo, ly payments of Funds. If the

Borrower shail Pay to Lender any
T€ payments as req der.
Security Instrum

charges, fines and impositions attributable 1o the
and leasehold payments or grcund rents, if any.
i id in that manner, Borrower sha]

€ payments.
rrower shall pro
agrees in writing to the pa
faith the lien by,

Hazard Insurance.

rected on the Property
nst loss by fire,

zards for which Lender
t Lender requires. The

providing ¢ Bo roval which shall not be
unreasonably withheld.

All

he Property, or does not answer within 3
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Fepair or restore

the Property or to P2y sums secured by this Security Instrument, whether or not then due. The 30-day period wil] begin
when the notice js given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

n
f Y Payments referred to in paragraphs ! and 2 or change the amount of the payments. If
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secureq by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Pro ; Leaseholds, Borrower shal] not destroy, damage or substantially
€ or commit waste. If this Security Instrument is on a leasehold,
and if Borrower acquires fee title to the Property, the leasehold and
8er in writing,




9. Condemnation,
any condemnation or of
assigned and shall be paid (o0 Lender.

In the event of a tota] taking of the Property, the pr
Instrument, whether or not then due, with any excess paid
unless Borrower and Lender otherwise agree in writing,
the amount of the

€r.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

make an award or settle 2 claim for damages, Borrower fajls torespond to Lender within 30 days after the date the notice is

i Lender is authorized to collect and apply the Proceeds, at its option, either to restoration or repair of the Property or
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise a i Y application of proceeds to principal shall not extend or

postpone the due date of th in paragraphs 1 and 2 or change the amount of such payments.
10: Borrower H Not a Waiver. Extension of the time for payment or

The covenants and agreements of
Borrower, subject to the provisions
rrower who co-signs this Security

that Borrower’s consent.

12. Loan Charges, |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower., Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 3
partial prepayment withoyt any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumg secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

provided for in this S
in this paragraph,

Note are declared to be severable.
16. Borrower’s Copy.

secured by this Security
federal law as of the date




‘ follows:
{ AL0n; Rep cucer shell giy to Bo Prior ¢o acceleration following Borrowers
any Covenant op ration under pa
unlesg applicable jgyy
defaujy, (c)

required by applicable law, T

bidder a¢ the time and place

Trustee determina. Trustee May postpon
Place of any Previous]y Scheduled sale

perty, Lender (in
S€ssion of ang Manage the

t due. A Lender or the recejver
be applieq Payment of the Costs of Management of the Propery d n of rents, including. but not

limiteg 1o, receiver's fees, Premiumg op feceiver’s bonds and reasongapje atlorneys’ fees, angd then to the Sums secured by
this Security Instrumcm.

21, Reconveyance. po lnstrument. Lender shall request Trustee ¢o

i otes cvidencing debt secyreg by this Security

and withoy, charge 1o the person Or persons

tee and appoint 5 SUCCESSor trustee to any

perty, the Successor trustee shall succeegd to all the title,
Stee herein apg by applicable [ayw,

rty. The Property is not Currently useq for agricultura], timber or 8razing purposes.
in this Secun’ty Instrumen; and in the Note, “attorneys' fees” sha) include any
urt,

pplicable box(m)]
X Adjustapie Rate Rider 3 Condominium Rider

(7 Graduateg Payment Riger [J Planneg Unit Development Rider
] Othergs) [specil'y]

By SIGNING Berow, Borrower accepts and agrees to the terms ang
Instrumen; and in any rider(s) €xecuted by Borrower and recordeqd wijth i

.-oo--.---o

ttrtreee, LA XY Y9




A NOTE WHICH CONTAINS
N NTEREST RATE, |x, .. 3588
PAYMENTS,
PAYMENTS,
This Rider js made
be deemed to ame

»19. 87, . and is incorporated into and shall
of Trust, or Deed to Secure Debt (the “Security Instry-
’) to secure Borrower’s Note to
d covering the Property describeq
Klamath, Falls,. Qregon .976Q1
Hopm;Ade?as

RA
The Note has an “J,
- . day of the mon

Y be increased or decreased og the
. 1 . - and on thae day of the month every
-« . months thereafter,

€ at any Change Date,
*'- Percentage poines at any Change Date.
unt of Borrower’s monthly Payments wi]] change a5 provided in the Note. In-
in higher Payments. Decreases jp the interest Tate will resujt ip lower Payments,
that the joan Secured by the Security Instrument js subject to 3 Jaw whi
50 that the interest or other |

0an charges collected or to bec

ch sets Mmaximum Joap charges
case, th

ollected in connection with the

Filed fo record at request of
o; ihrcﬂd d
—_—

the
AD.19_87 o J0:30 )
of M Sges

ore

FEE $21.00




STATE oF OREGON: COUNTY oF KLAMATH.

ss.
Filed for record

at request of the
of\’im:h\ AD, 19 87 4 —4207 _ oeiocy ~E__ M., ang
of

\lltb\ day
duly Tecorded in vy —M82
on Page
FEE $25.00

Evelyn Biehn, Coungy Clerk
By




