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ﬂﬂsmUSTDEED.medethia.lz.thayof March 19..87.., between
se++c--..Radoey. §...0Lson, and Judith o, -Qlson,  hushand and wife

Tee et .....-.--..---...-.......-.¢.-o-....

.........................................................................asgrantor,WilliamSisemore.sstmztoe.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, g Corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
Klamath. . County, Oregon, described ag:

The SISE}SWINW} of Section 27, Township 34 South, Range 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

r~Grantor's performance u
<or be assumed by anothe
entire unpaid balance s
which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise apperteining to the above described premises. and all plumbing, lighting, hesting, verdi-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall i i , ! it-in appliances now or hereafter installed in or used in connection

the purpose of sec ring
. Hun
payment of the sum of SiXteEl_l ThOUS ni§“ OO % m
.} Dollars, with ; i terms of & promisscry ngei%thgntgsg 3 B: , gza]b?egfo the

a
o
e
beneﬁcioglor order ;nd made by ng peysble in monthly insfqll;nents of § 203.94 - ... commencing

Apr

ch additiona] money,.  defsuit, any balance remaining in the reserve acoount shall
the grantor or othery  indebtsdness. It the reserve account for taxes, assesem
as mlg be evidenced by a t charges is not sufficient
trust deed is y . the grantor
payments recelved by it upon nd, and {f pot paid within
or part of any payment on ouve note and part on another, ml{ At its option add the amo
may elect. obligation secured hereby,

The snnmr Bersby eovenents to and with the trustee and Should the !uuwr fail covenants, then the
berein that the sald premlises and progerty conveyed by this trust deed henefleiary may at its expenditures thery.
fres and cleer of all encumbrances ‘and that the Rrantor will and his the note, shalf be repayable by
axecutors and sball warrant and defend his sald title th, h hall be secured the lien of this trust deed. In
against the claims of al persons whomsoever, thia connection, the beneficiary shall have the tight in its discretion to complete
Any {mprovements made on ssid premises and also to make such repairs to sald

ntor covenants and agrees o pay sald no property as in its sole discretion it may deem necessary or advissble.
when due, all taxes, ssessme,
regulations,

d property; to keep having p, The grantor tu
oedence over this trust covenants, condition : 2y sll costs,
or her %remllel within aix months from the date fees and expenses i , A% well as
erealter commenced; to repalr and restore the other costs and expenses red In connection with or
workmsnlike manner any bulldlng or improvement on in enforeing this obll ey's fees actually incurred;
wl be damaged or destroyed an Pay, whea due, all i 1 porting to affect the secur.
coats [ncurred therefor; to allow beneficiary to Inspect aal i J tee: and to pay all
Umes during construction; to replace’ any work op materials to d sttorney‘s fees fn o
beneficiary within fifteen days after w, tten notice from be ¢ i} by ction or proceedieg In
fact: not to remove or destroy .n{ bulldlnt 1] or trustee ms appear and in &8y sult brought bene.
constructed on sald premises; to eep all bul 1 s deed, and al) sald sums shatl he secured by this trust
bereafier erected upon said &rogeny in good to
Do waste of said premises; eep all bulidings, pro|
DOW or hereafter erected on sald premises contiauou: The beneticlary wil} furnish to the grantor on written request therefor ag
by fire or sueh other harards as the beneficiary annual statement of &ccount but shall not be obligated or required to furnish
in a sum not less th ! principal any further statements of account.

It is mutually agreed that:

L In the event that &0y portion or all of salg propert
olley of fasirance. ght of eminent domain or condemnation,s the bepe, et
cplcnry may in ita own Own name,

neficiary, which insurance

Il term “of the policy thus

In order to provide re, larly for the prompt payment of sald taxes, assess-
meats o insurance Premlums, th, gr: Tees to pay to

ime upon written mmdﬂebcndldary.paymdiufeuw
Sums 10 be credited e presentation of this deed and the ante for endorsement (in case of ffl reconveyance, for cancellation), without
severa] pnrzous thereof and shal} thereupon be charged to the ;rlncfp-l of the affecting the iahility of any Person for the payment of the indebtedness, the trustee may {a) consent 1o the mak-
a:l pon “’Qm‘"’&:‘ °:"~h: rb:.:g';ﬂ"!- tg:. ':":;o;% li’:": i l"wbep:l;ldn‘z inid of any map or plat of sad property: () joi i frantin any easement or creating and restriction therean, c)
premiums, tates, assessments or other charges when they shall beesme due  ¥inin aw subrdination or other i  the lien or charge hereo; () reconvey
and payable, witheut warranty, alt or any nart i

While the grantor fs to pa any and all taxes, Assessments and other
eh levied or assessed against sald pmferty. or any part thereof, before
the same begin to bear Interest and slso to Pay premiums om al! Insurance $5.00
°s upon eald property, such Payments are to be made through the bene.
The grantor hereby authorizes the beneficiary to pay 3. As additionsl securlty,
ents and other charges levled or imposed contin e of th
nts as shown by the statements thereo!? furnished perty affected by this deed and of Personsl property {ocated thereon,
of such taxes, assessments or other charges, and to ay the  grantor shall delault tn the Payment of any Indebtedness secured hereby or i
he shown on the statements subm ted by  the performanee of any agreement hereunder, $rantor shail have the right to ool
cartiers or their representatives, and to charge sald sums to the lect all such rents, Issyes, foyaitles and profits earned prior to aeuuf: as
the loa or to withdraw the sums which may be required from become due and payable. Upoo any d«mﬂt by the grantor hereunder, the
established for that pumse The grantor agrees ficlary may at any time without notice, either in

0 h:e::‘%oullblehlor ure wel;l" 'w! Insur.  ceiver 1o be Appointed by & court, and without regard to
)4

(Wtofldectnlnln. t d )

18 _authorized, security for the indebtednesa hlnbyhselaznd enter upon and
with aey insurance company aud to ?pl!
eed,

M

In the event o &ny :ﬁld prot;:cr}y, or m pm"lbeuoc!{ fn u‘m tame dmo for or
eceipta :ro?h the obligations secured by this trust dee In (h: :::lm,' 1:::' .:oo and of SpenennPust due nd na'plld, and
e indebtod

CXpenses of ogenuoa and coliection, Ined
bt for payment and satisfaction In b tt 's feey, secured »
oY spon sale or other soquisition of the property by the beneficiary after :.k;,h: fgr:; c'!u;“ m:,m:::‘.kb ness hevedy is
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nouncement at the time flred mmmsm
e e ine wishout, aay coveaant Or Ay
0 ou cOvenaAn or
T S B B SRR
0l ereof. 9
and the beneficiary, may purchass at the sale.

of any sale or ooa- 9. When the Trustes sells pursusnt to the powsrs

and furaish heneficiary oo & trustee shall ‘P"'&,"h‘ procesds of tho trusiee’s sale s fo
tion lnm puarch as  the expenses o sale Including the compensation of the

applicant and & pay beneficiary  reasonable charge by the sttorney. vs%) To the obligation secered

trust deed. (3) To ali persons having recorded liena subsequent

fntercsts of the trustee in the truet deed as their Interestsa appear

detault by the order of their priority. (4) The aurplus, if any, to the grantor of the trus

performance of any deed or to his successor {n interest entitled such surplus.
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10. For any reason permitied by law, the beneficlary may from time to
time appoint a or to any trustes named berein, or to sny
trustee appointed hereunder. Upon such appolntment and without con-
trustee this trust deed and all promissory  veyance to the succeasor trustee, the latter shall be vested with all title, powers
g cxpenditures secured hereby, whereupoa the  and duties conferred upon any trustes herein named or appolnted hereunder. Rach
shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by wriiten Instrument executed

required by law, by the beneficiary, containing reference to this trust deed and its

tecord, which, when recorded in the office of the county clerk or recorder of
7 After default and any time pror te five dan s hefore the date sct by the Trustee for the Trustie's sale. county or counties In which the property is situated, shall be conclusive proof of
the grantes or ather persn so privieged mav pav the enfre amewsnl then due under ths trust deed and the pruper appointment of the successor trustee.

abgations secured thereby tncluding costs and expenses actually incurred in enfimcing the terms of the obligs 11. Trustee accepts this trust when thia deed, duly executed and acknow-
tion and trustee's and attomey’s fees not exceeding the amount provided by law) wther than such portion of the ::)dl!!%;l l:!ldﬂ Y u!gl&r{zcord{ , lldrm'lgled bgdll'. memm-mndm:mohtllou%
no ny party of pending sale uader other st or of
mmmalswuidnatlhnk&nhadm‘kl.‘dloccuntdammudrycmlheddm any actlon or proceeding in which the grantor, beneficlary or trustee shall be &
: party unless such action or proceeding Is brought by the trustee.

8. After the of such tinfe as may then be reqtired by law following
recordation of notice of default and giving of eald notice of sale, the 12. This deed applies to, lnures to the benelit of, snd binds all parties
at the time and place fized by him In sald notice  hereto, their helrs, legatees devisces, administrators, executors, successors and
uglu\u parcels, and fn such order &8 he de-  assigns, The term "bmelidar,‘;' shall mesn the hoider and owner, Including

t bidder fo!
e.

@ highes! r cash, {n lawful momey of the ledgee, of the note secured herghy, whether or pot pamed as & beneficiary

Urae of. . Trustee muz postpoue sale of all ot erein. In construing thit deed and whenever the context so requires, the mas-

property by public anncuncement at such time and place of  culine gender inciudes the feminine and/or neuter, snd the singular number In-
time thereafter may postpone the aple by publie az. cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

| o
STATE OF OREGON .. Judith 0. Olson

March 1987 .. before me, the undersigned. a
Ndav?ubhchandfcrsddcountymdsta&o,pormaﬂyuppomodlhewﬂhhnmod
Rodney S. Olson and Judith ©. Olson
Inown to be the identical individual. 8. named in and who executed the foregoing instrument and acknowledged to me that
y a o freely and voluntarily for the uses and purposes thorein sxpressed.

A

Notary Public for Crego:

My commission expiras: &,/b ,.i J/

Lésem R £.C 3901294 STATE OF OREGON } .
‘ ," Lo County of ....Klamath . )

TRUST DEED

'y REOF, 1 have hereunto set my hond and aifixed Ry notarial seal the day, year last above written.
2T

I cerlify that the within instrument

was received for record on the 18th
day of March 19 87

Rod (DON'T st THIs at 19:02 o'clock
Judith 0. Olson i e in book . .M87 __ on page. 4464

FOR RECORDING
Grantor LABEL I COUN. Record of Mortgages of said County.

TO TIES WHIRE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and sedl of County
AND LOAN ASSOCIATION offixed

Beneflciary

Aier Recording Return To: ....Esze].)m..Bi_ehn,“ Counr.y.”Clerk,_.

KLAMATH FIRST FEDERAL SAVINGS gounfv Clerk
AND LOAN ASSOCIATION Fee: $9.00 /
P. 0. BOx 5270 By P Pr7.

Klamath Falls, Oregon 97601

RBQUESTFOBPUU-BECONVBYANCE
Tohudu!yvbncbhdhuhmbmpdd.

TO: Willism Sisemore, . Trustee

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust
have been fully paid and aatisfisd.  You hereby are directed, on payment to you of any sums owing
pursuant to statute, to cancel all evidences of indsbtedness secured by said trust deed (which are delt: to
trust deed)- and to Teconvey, without mﬁ.bmmmodbywtamdmdmd.-dm“m
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by




