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This Deed of Trust, made this 2nd day of March 19 87 '”'sz— Pa g e 9

n
between CURTIS D. MORRIS and ELIZABETH M. MORRIS, husband and wife

, as Grantor,
whose address is (Street and number, city) 2332 3rd Street., Malin, Oregon 97632

State of Oregon, KLAMATH COUNTY TITLE COMPANY, an Oregon Corporation , as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
eriy in KLAMATH County, State of Oregon, described as:

Lots 7,8,9,10,11 and 12, in Block 38 of City of Malin, according to the official plat
thereof on file in the office of the County Clerk. Klamath CountY, Oregon

Address: 2332 3rd Street
Malin, Oregon 97632

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thercunto belonging or in anywise appertaining. and
the rents, issues, and profits thereof, Subject However, to the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such reats, issues, and profits.

To Have and To Hold the same, with the appurienances, into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of

FORTY-SIX THOUSAND FIVE HUNDRED TWO AND NO/100~ - Dollars ($ 46,502.00 ),

with interest thereon according to the terms of a promissory note, dated March 2, 1987

payable to the Beneficiary ot order and made by Grantor, the final payment of principal and interest thereof. if not sooner paid, being due
nd payable on the first day of April ,20 17 .
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whole or ip part, y_inst me

rantor agrees to pay to Beneﬁcxary In addition to the
monthly payments of principal and interest payable under the terms
of said note, gn the first day of each month untj} said note is fully
paid, the following sums:

romptly to Beneficiary
paid therefor
I month prior 10

(i) ground rents,
hazard insurance premiums;
(i) interest on the note secured hereby; and

(i) amortization of the principal of the sajg note.

in the amount ch aggregate monthly

payment or portion thereof is not paid
he date of the same is due, Grantor
y a “late charge” of four cents (4¢) for each dollar so
overdue, if charged by Bencﬁciary.

4. If the tota] of the paymen;s made by Grantor under (a) of
paragraph 2 Preceding shall exceeq the amount of Payments
actually made by Beneﬁciary for ground rents, taxes or
assessments, or insurance Premiums, as the case may be, such
excess, if the loan is cy the Grantor, shall be
credited on sub Grantor, or

any time Grantor shal) tender to Bencficiary, in accordance with the
Provisions hercof, fuj) payment of the entjre indebtedness secured

Beneficiary shall, in computing the a

PRI
O pay the debt, s.
on any installment due date.manlike manner any building or improvement which may be

- ,TomﬁesemﬁyofThkMdTnu, Grantor Agrees:

8. To keep said PTOperty in as good order 3
they now are angd not to commit o i
reasonable wear and tear excepted.

To complete or restore promptly and in good work-

constructed, damaged, or destroyed thereon, and Pay when duc al
€osts incurred therefor, and. if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said Property, Grantor further agrees:

(2) to commence construction promptly and in any event within
commitment of the Department of
Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) 1o allow Beneficiary 1o inspect said Property at all times
during construction,

{c) 1o replace any work Or materials unsatisfactory o
Bcncﬁciary, within {ifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his Jagg known address, or by
personal service of tha same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for 3 period of fiftecn (15)
calendar days,

The Trustee, upon presentation 1o it of an affidavit signeg by
Bencﬁciary, setting forth faces showing a defauly by Grantor under
this numbered Paragraph, is authorized 1o accept as true and
conclusive all facts and Statements therein, and 1o act thereon
hereunder,

7. Not to remove or demolish any building or improvement
thereon,

8. To comply with aj] laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and

er hazards, Casualties, and contingencies including war damage
s may be required from time to time by the Beneficiary in such

i be required by the

Beneficiary, with lo eneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shajj constitute an assignment 1o Beneficiary of a1
return premiums,

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Bcncﬁciary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any sych action or Proceeding, 1o pay alj
Costs and expenses, including cost of evidence of title ang attorney's
feesina reasonable sum incurred by Beneficiary or Trusiee.

H. To pay at least 10 days before delinguency alt assessments
upon water company stock,
for water, appurtenant to or

12. To pay immediaiely and without demand aj sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
fepayment thereof shal) be secured hereby.

13. Todoallacts and make all payments required of Grantor
and of the owner of the property 1o make said note and thiy Dzed

T\
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named, and thereupon the Trustee herein named shall be
discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee
herein.

23. This Deed of Trust shall inure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary™ shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record as provided by

law tee is not obligatea to notify any party herego of pending

o
Signature of Grantor.

Lo oreo

dayof P loc e d ,

State of Oregonr

County oqw =
1, the undersigned, M,(,(/; d -
/ p] L

to%cz kﬁ%zn‘fo/ be the individual described in and who executed the within instrument, and acknowledged that

signed and scaled the same as
therein mentioned.

Given under my hand and official seal the day and year last above written.

Lve Rty
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sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s

fees” shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court,

X T L85 D Dt sinee)
l// ELI ETH M. MORRIS

Signature of Grantor.

Jhereby certify that on this
1997, personally appeared before me é’ ,Z/?ﬂm
A

free and voluntary act and dzed, for the uses and purposes

Notary Public in and for the Starif of Oregon.
My commission expires ‘/’; 2 -Q(/

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to

reconvey, without warranty, to the parties designated by the terms of

Dated 19

Mail reconveyance to

State of Oregon
County of

fs

I hereby certify that this within Deed of Trust was filed in this office for Record on the

JAD. 19
of Record of Mortgages of

said Deed of Trust, all the estate now held by you thereunder.

day of
o'clock M., and was duly recorded in Book
County, State of Oregon, on

Recorder.

Depuiy.
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Attachment 1

STATE OF OREGON

RIDER TO DEED OF TRUST

law) by the mortgageor,

TORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON‘ .?:V‘N‘N-No“':l.‘w 'U.ACCO..O’ORM"D. ORE.
County ofKLRMBTH‘

™™
BE IT REMEMBERED, That on this 3™ day of  V\RARCY , 19R7
before medhe undersigned, a 6 i aid County and State, Personally appeared the within

named . (LURT TS

B e

known to me to be the identical indiysafia ﬁ_e'@gribed in and who executed the
acknowledged ¢o me that -»ﬁ\.L_ - and voluntariiy,

OF, I have hereunty set m hand ang fixed
ial seal the day

vithin instrument and

Notary Pubpiic for Oregop,
TR My Commission expires é Q/-}j/ .
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RIDER To DEED oF TRUST

between:

GRANTOR (!!231;5 D. Morers ¢ ELIZF?BET// M. Morers
TRUSTEE K/ BrMATH émg;g IZree (Z'Qd
BENEFICTARY

STATE OF OREGON: COUNTY OF KLAMATH;

Filed for recorg at request of Klamath ¢
of Hal‘ch mq
—=c

ounty Title Compan
AD,19 87 i 519 " '

s,

325,00




