_Klamath Falls

Grantor(s): _Lee E. Carlson
—e—=earisem 000000
Borrower(s): Lee E. Carlson

Beneﬁciary/("Lender"): -U.S. National Bank of Oregon

Klamath Fallg Branch

S Trustee: s}y
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1. GRANT OF DEED OF TRUST. 8y signing below as Grantor, | irrevocably grant, bargain, seli an

the following property Iocated in Klamath County, State of Oregon:
—Rdamath ==

SEE ATTACHED EXHIBIT A,

~ VolngY page&.‘? i

March 16, 1987

P.0. Box 251
__gbiloguin, Or. 97624

P.0. Box 251

Chiloguin, Oregon 97624

P.0. Box 789

Klamath Falls, Or 97601

P.0. Box 3347 - pL~5 R.E.P.M.

Portland, or. 97208
\’\\

Address:

Address:

d convey to Trustee, in trust, with power of sale,

and all buildings and other improvements and fixtures now or later located on it. | also hereby assign to Lender any existing and future leases
for the debt desc

and rents from the Property as additional security

ribed below. | agree that | will be legally bound by all the terms stated in this

Deed of Trust. The above described real property is not currently used for agricultural, timber or grazing purposes.

- DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

[;] a. The payment of the principal, interest, credit report fees, late cha
other amounts owing under a note ("Note") with an original principal am

, 1987, signed by .

to Lender, on which the last payment is due —March 15

and under any extensions and renewals of any length.

rges, collection costs, attorneys’ fees (including any on appeals), and
ount of $ _25,000.00

, dated
» (Borrower) and payable

. 19,

b. The payment of al) amounts that are payable to Lender at any time under a (“Credit Agreement")
—_—

dated and signed by

—_— (""Borrower”). The Credit A
of credit under which Borrower may obtain one or more loans from Lender on one or

may not at any time exceed $
is due and payable on

(Name of Agreement)

greement is for g revolving line
more occasions, the total outstanding balances nt which

. if not sooner paid,

- This Deed of Trust Secures the performance of the Credit Agreement, the payment of all ioans

—_—
payable to Lender at any time under the Credit Agreement, the Payment of all interest, credit report fees, late charges, membership fees, attorneys’
foes (including any on appeal), collection costs and all other amounts that are payabls to Lender at any time under the Credit Agreement, and

any extensions and renewals of any length.

] ¢. This Deed of Trust also secures the payment of all other sums with interest thereon, advanced under this Deed
and t

security of this Deed of Trust:

of Trust to protect the

he performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures

the fepayment of any futyre advances, with interest thereon, made to Borrower under this Deed of Trust.

The imm_rétb.pnmnt terms and balance dye under the Note and under the Credit Agreement may be indexed, adjusted, rei
in agcordar\cq'u@th_the terms of the Note, the Credit Agreement angd on account of any extensions and renewals of the Note

- INSURANCE, LIENS, AND UPKEEP,
3.1 I'will kéep the progerty insured by companies acceptable to you

.~with fire and theft insurance, flood insurance if the property is
T locatéd in any area which is, or hereafter will bo designated a

. ‘specig\l, flood hazard area, and extended coverage insurance

-_—

The policy amount will be enough to pay the eniire amount
owing on the debt secured by this Deed of Trust or the insurable
value of the property, whichever ig less, despite any

:

| will pay taxes and any debts that might become a lien on the
property, and will keep it free of trust deeds, mortgages and liens,
other than yours and the Permitted Liens just described.

1 will also keep the property in good condition and repair and will
pravent the removal of any of the improvements.

If any of these things

you may do them and

- DUE-ON-SALE.| agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if ali or any part of
the property, or an Interest in the property, is sold or transferred. I

tte option to accelerate | know that You may use any
eed of Trust and applicable
ights under this due-on-sale

newed or renegotiated
and Credit Agreement.

5. PROTECTING YOUR INTEREST. | will do anything that may now cr

later be necessary to perfect and preserve this Deed of Trust, and {
will pay all recording fees and other fees and costs involved.

- DEFAULT. It will be a default:

6.1 1fyou don't receive any payment on the debt secured by this Deed
of Trust when it is due;

6.2 Mifailto keep any agreement | have m
or there is a defayit under an
mortgage, or other security
the debt secured by this Deed of Trust.
It any Co-Borrower, Grantor or | become insolvent or bankrupt;
It have given you a false financial statement, or it | haven't told
you the truth about my financial situation, about the security, or
about my use of the money;

by legal process. 1o take money from any
Co-Borrower, Grantor or | may have, or tries,
bylegalpfocm.totakeanyoummoneymprooeﬂylmaythen
have coming from you;
It any person tries or threatens to foreciose or declare a forfeiture
on the property under any iand sale contract; of 1o foraciose any
Permittad Lien or other lien on the property:

. YOUR RIGHTS AFTER DEFAULT. Alter a default you will have the

following rights and may use any one, or any combination of them,
at any time,

7.1 You may declare the entire secured debt tmmediately due and
payable all at once without notice.

7.2 Subjectto any limitations imposed by applicable law, either before

or after a sale of the Property under a judicial foreciosure, or before

a sale of the property by advertisement and sale by the Trusteee,

nd recover from Borrower all amounts remain-

ing under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 Youmay foreclose this Deed of Trust under applicable iaw either
- v A

s




G391z ou YR Lasn i  GUAGLEA Rty e s

9. CHRS}G:ELOFADDRESS ! will give you my new address in writing
o e - L whénev I move. You may give me any notices by regular mail at
7.4..You may have any rents from the property collected and pay the the last address | have given you,
| pmaunt received, over and above costs of callection and other + OREGON LAW APPLIES. This Deed of Trust will be governed by
lawful expenses, on the debt gecured by this Deed of Trust. Oregon law.
7.5 1will be Hiable for all reasonable collection costs you incur, to the ) .
full extent allowed by law. If you foreclose this Deed of Trust either . NAMES QF PARTIES. In this Deed of Trust 1" means Grantor(s), and
Judicially by suit in equity or nonjudicially by advertisement and “you" means Beneficiary/Lender.
sale, t will also be liable for your reasonable attorneys' fees in-
cluding any on appeal,
7.6 Youmay use any other rights you have under the law, this Deed .
of Trust, or other agreements. | ag e Ppns oihis Dged of Trust,

(4
. SATISFACTION OF DEED OF TRUST. When the secured debt is Gr
completely paid off and the credit agreement is cancelled and ter-
minated as to any future loans, | understand that the Lender will re-
quest Trustes to reconvey, without warranty, the property to the per- Grantor
son legally entitied thereto. | will pay the Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | wiil
record the reconveyance at my expense.

Grantor

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON

County of ii'ilamath

. Mty "
Persanllly. a’ﬁpegr'eélfﬁy above named __Lee E. Carisomn
(‘. ,V.‘ g o 7

and agfui ety .'hé‘)‘&ggoing Deed of Trust to be __his voluntary act.

R

FUOTAR

Before me:

Notary Public for Oregon

My commission expires: _QGI_BQ,/_?& -

REQUEST FOR RECONVEYANCE

Signature:

'DEED OF TRUST THIS SPACE FOR RECORDER USE

- Grantot/Borrower

Bensvncu(y

Trustee

After recording, return to: o
U S National Bank of Oregon
Klamath Falls Branch
- 740 Main Street . . -
Klamath Falls, Oregon 97601




Lee E, Car

EXHIBIT ngn

Beginning at a
la High

STATE OF OREGON: COUNTY oFf KLAMATH:

SS.
Filed for record g

t request of
of M&rch 9
I

Aspap Title Co. the
AD, 19 ..8..7..._._. at__4: 00 — o'clock __ P M., and
of Mortgagas

day
duly recorded in Vol. —M87
w\ on Page %

FEE $13.00

"3",;*,17" Blehn, C%my Clerk z ‘%'

e




