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THIS MORTGAGE, Made this _.March’ L 187 by
JACK. . CHARLTON

Mortgagor, to RQXWE.NMCMCLHNGmandHSTELLA“C,MMCNCLUNG,Nhusband”andmwiﬁe,nwith
full_ rights.of survivorship
Mortgagee,

WITNESSETH, That said mortgagor, in consideration of .SEVENTEEN..THOUSAND..and. No/100-

- =.=.={$12,000.00)~..= SRememL e mem L = == Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in ... Klamath...... . .. .......County,
State of Oregon, bounded and described as follows, to-wit:

taie 2l

Lot 12 in Block 5, FIRST ADDITION TO ALTAMONT ACRES, in the County of
Klamath, State of Oregon, EXCEPTING THEREFROM the Northerly 100 feet

thereof, and Lot 13, Block 5, FIRST ADDITION TO ALTAMONT ACRES, EXCEPTING
THEREFROM the South 110 feet thereof.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the terin of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of.Qne promissory note. . , of which the

Enllneminh ln a cochebamdlal mnmere
THIS NOTE 1S SECURFD BY A TRUST DEEN OF FVEN DATE
$17,000.00 - Klamath Falls, Oregon | March 16 , 1987

I (or if more than one maker) we, jointly and severally, promise to pay to the order of ROY E. McCLUNG afﬁ
STELLA C. McCLUNG, husband and wife with full rights of survivorship

T . at Klamath Falls, OR; or as directed

SEVENTEEN THOUSAND and No/100

with interest thereon at the rate of -8-

monthly

e T . DOLLARS,
percent per annum from March 19 r 1987 until paid, payable in
installments of not less than § 206,26 in any one payment; interest shall be paid mnthly and
%is included in  the minimum paymeats above required; the lirst payment to be made on the 19th  day of Aprll
19 87 . and a like payment on the 19th dav of €ach month
interest has been paid; il any of said installments is not so paid, all principal and interest to
option of the holder of this note. I this note is placed in the hands of an attorney for colle
reasonable attcrney's fees and collection costs, even though no suit or action is filed hereo

amount of such reasonable attorney's fees shall be fixed by the court,
is tried, heard or decided.

therealter, until the whaole sum, principal and
become immediately due and callectible at the
ction, I/we promise and agree to pay holder's
n; however, if a suit or an action is filed, the
or courts in swhich the suit or action, including any appeal therein,
* Strike words not applicable.
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THIS NOTE SHALL NOT BE DEEMED TO BE IN DEFAULT UNTIL .7 AL

THE PAYMENTS DUE HEREIN ARE NOT PAID WITHIN 30 DAYS &
OF THE DUE DATE.

FORM Ne. 217—INSTALLMENT NOTE. sH Stevens-Ness Low Pubbshing (o Portiand. Ore

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
comes due, to-wit: March 16 197

And said mortidagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully ‘
seized in les simplo of sald premises and has a valid, unencumbered title thereto ‘i
i

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every |
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay- !
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that ,
are or may become liens on the promises or any part thereof superior to the lien of this mortdage; that he will keep the buildings !
now on or which heroalter may be erected on the said premises continuously insured against loss or demage by fire and such other |
hazards as the mortgagee may from time to timw require, in an amount not less than the original peincipal sumi of the note or
obligation secured by this mortgage, in a company or companics acceptable to the mortgagee, with loss pavable tirst to the mort-

gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-

gagee as soon as insured. Now if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies

to the mortgageo at least filteen days prior to the expiration of any policy of Iinsurance now or hereafter placed on said buildings,

the mortgagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on said premises

in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall

join with the mortgagee in sxecuting one or more tinancing statements pursuant to the Unilorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay for tiling the same in the proper public office or oftices, as well as the cost of ali lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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(2)* peimarily for mortdagéc's pe
for an organization or (e
agricultural purposes. .

at his option do so,
N bear interest

Person; that if the
context so requires, i i A i inine and the neuter,
and that generally all grammat; , 7 TH reof apply equally to
Corporations and to individualy,
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STATE OF OREGON,
MORTGAGE County of .. X' K1amath}S

(PORM No. 1054 I certify that the within instry-
ment was received for record on the
’TlV!NI-Nlll tAaw rPUB. CO., PORTLAND, ORK, .lgthd{"}r‘ o! ) !iarch R 19‘87'
o'clock A. M., and recorded

in book/reel /volume No.. M8
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) RECORDER'S UsE Record of Mortgages of said County.
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