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BANCORP MoRTcAGE conrayy  D€Ed OF Trust
S.W. OAK STREET PL-5 DOWNIOWN PTLD GFFICE -
TLAND, OR = 97204

This Deed of Trust, made this 16th day of h .19 i
between WILLIAM W.  REASONER AND ANN M., RS3sopg "2Xch 87

ANTLER DR. ASHLAND STAR ROUTE, KLAMATH FALLS

» as Grantor,
whose address is (Street and number, city)

BANK OF CORVALLIS--—~-=

S< 8TOFkRbore MORTGACE COMPANY ————- » as Trustee, and
. »as Beneficiary.

WW&Gmntor irrevocably Grants, Bargains, Sells and Conveys to Tristee in Trust, with Power of Sale, the Prop-
erty in County, State of Oregon, described as:

SEE EXHIBIT "A"

which said described property is not currently used for agricultural, timber or grazing purposes,

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywisc appertaining, and
the rents, issues, and profits thercof, Subject However, 10 the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.

To Have and To Hold the same, with the appurtenances, into Trustee.

For the Purpose of Securing Performance of each agrecment of Grantor herein contained and payment of the sum of

SIXTY TWO THOUSAND TWO HUNDRED EIGHTY AND 00/100 Dollars(s  62,280.00),
with interest thereon accerding to the terms of a promissory note, dated }/
payable to the Beneficiary or order and :
and payable on the first day of

This form is used in connection with deeds of trust insured under the one- to four-family programs of the National Housiﬁgjﬁ‘cfwmch réquire
a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i) in accordance with the regulations for those programs.

Previous Editions Are Obsoleste Page 10f 4 pages HUD-821898T.1(5-85 Edition)
24 CFR 203.17(a)




1. Privilege is reserved to pay the debt in whole, or in an
amount equal to one or more monthly payments on the principal
that are next due on the note, on the first day of any month prior to
maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to
prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(2) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before | month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(i) interest on the note secured hereby; and

(iif) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall. unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shail be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereaf, full payment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulatzd under the provisions of (a) of paragraph 2 hereof, If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof; or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thercof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thercon. and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property. Grantor further agrees:

(#) to commence construction promptly and in any cvent within
30 days from the date of the commi.ment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(c) toreplace any work or matcrials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of thé same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen {15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants.
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualtics, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary.
which delivery shall constitute an ass;gnment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect 1o
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney's
fees in a reasonable sum incurred by Beneficiary or Trustee.

11, To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property:
to pay. when dug, all encumbrances. charges, and liens with
interest, on said property or any part thercof. which at any time
appear 1o be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hercuader by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt. and the
repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed

. -
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named, and thereupon the Trustee herein named shail be
discharged and Trustee so appointad shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee
herein.

23. This Deed of Trust shail inure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary” shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record as provided by
law. Trustee is not obligated to notify any party hercto of pending

sale under any other Deed of Trust or of any action or procceding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

28. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deceds.
Whencver used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s
fees” shall include attorney's fees, if any, which shall be awarded by
an Appeliate Court.

l/ JJ“A.-. MW

Stav ot Oy REASONER
Countyof Klamath **

I, the undersigned,

16th

Kristi L. Redd
day of March

PR , signed and scaled the same as their
therein mentioned. . '/ IR
Given under my hand;
PR

<@

Signature of Grantor. ’\ ANN M. REASONER

Signature of Grantor.

Jhereby certify that on this

1987 personally appeared before me
WILLIAM W. REASONER and ANN M. REASONER

to me known to be the individual described in and who executed the within instrument, and acknowledged that

they
free and voluntary act and deed, for the uses and purposes

'at;aofiéial seal the day and year last above written.

Notary Public in and for the State of Oregon.

My commission expires ////é; / .4 7

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by sai¢ Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated 19

Mail reconveyance to

State of Oregon
Countyof s

"

1 hereby certify that this within-Deed.of Trust was filed in this offic

JADSIS__ L, at

of Record of Mortgages of s
/

-

o

e for Record on the. B
~_c_»,‘,clm:le'-~M.".‘’nnd was duly recorded in Book

—~—.

day of

County, State of Oregon, on

\m’dﬂ. .
By
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PARCEL ONE

Lot 10, Block
SPORTSMAN'S
County,

4, as
ESTATES, "
Oregon.

PARCEL Two
A portion of Lot 11, Block 4

RIVER SPORTSMAN'S ESTATES, »
Klamath County, Oregon,

At MTC.

SIKNEOFOREGON:COUNTY(M’KLAMATH:

shown on ¢

EXHIBIT "A®

"KLAMATH RIVER

he County Clerk, Klamath

HLRE

SS.

Mountain Ti¢le Company the 20th day

Filed for record at request of
of March AD,1987 4

8:45  oclock —A__M., and duly recorded in Vol. _MB?

of

FEE $21.00

on Page

Evelyn Biehn, County Clerk S
B;Iyn s _/%5éixn _Ac¢£;£[52§7L7




