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THIS TRUST DEED, made this . 1ath day of ceeeeeeen s Margh 19 .87.. ., betwsan
..........Lon.Mast:.and.Harr:Let.Mast...hnsband.and.uifﬁ......................................
.........................................................................asgrantor.WilliamSisemore.astrustee,and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

*esesseenns

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath.. County, Oregon, described as: Part of Lots Five (5) in Block Forty-five (45) of NICHOLS
ADDITION to the City of Klamath Falls, Oregon, described as follows:

Beginning at the Northwesterly corner of said Block 45; thence Southeasterly along the East
line of 10th Street 43.57 feet; thence Northeasterly at right angles 65 feet, more or less,
to the Easterly line of said Lot 5; thence Northwesterly along said Easterly line to

Washington Street; thence Southwesterly along Washington Street to the place of beginning.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connsection
with the above described premises, including all intarest therein which the grontor has or may hereafter acquire. for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum onI!Q._IhOUSéHSi._.Three Hundred and No/100
{s...L L3D.Q_!.Qo..._._.) Dollars, with interest thereon according to the terms of & promissory note of even date herewith, psyable to the

beneficiary or order and made by the grantor, princi;al and interest being paysble in monthly installments of $...33.76. . .. commancing
April 10 19

further secure the payment of such additlonal moaey,  default, any balance remaloing in the reserve account shall be eredited to the
ter by the beneficiary to the grantor or others  indebtedness. If the reserve account for taxes, , insurance
r:pert » 88 may be evidenced by a and other charges Is not aufficient a y time for the payment of such charges

this trust deed !s evidenced by they b due ay the deficit to the beneficiary u
it payments recelved by it upon ord
notes or part of any payment on one note and part on another,
beneficlary may elect.

The tor herehy covenants to and with the trustee and the beneficiary Should the Eranlnr fail to keep “K of the foregoing covenants, them the
that the said premises and pmgeny conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
an

free and clear of all encumbrances that the ‘grantor wil! aund his helrs, for shall draw’ intcrest at the rate s fied In the note, shall be re;
executors and defend his said title theroto s

payable
trators shall warrant and ead the grantor on demand and shall be secured by the llen of this trust deed. :n’
agalost the claims of all persons whomsoever, this conneetion, the beneficiary shall have the r ght in {ts discretion to complete
any Improvementa made on sald premises and also to make such repairs to sald
srunt.or covenants and agrees to pay aald note sceording to the terms property as In Its sole discretion it may deem neceasary or advisable.
, when due, ali taxes, assessments and other charges levied against

sald property free from all emcumb having c{:re- The grantor turther agrees to com Iy with all lnws, ordinances, regulations,
deed; to complete all buildings In course of construction covenants, conditions and restrictinns a fecting said property; to pay all costs,
on sald premises within six months from the date  fees and expenses of this trust,

lncluding the cost of title search, as weil as
erealler commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with or

d ia good workmantike manner any bullding or improvement on In enforcing this obligation, and trustee's and attorney's fees actually incurred ;
which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to fnspect sal property at all ity hereof or the rights or powers of the benefici or trustee; and to pay all
times during construction; to replace ::{ work or materials unsatists to costs and expenses, tucluding cost of evidence or‘{(tle and attorney’s fees in a
within fifteen days after tten anotice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy any building or lmprovements now or hereafter  which the beneficinry or trustee ma appcar and In any suit brought bene-
constiucted on said premises; to keep all uildings and Improvements now or ficiary to foreclose this deed, and l{l sald sums shall be secured by ﬂll?l trust
hercafter erected upon said progen.y In good repair and to commit or suffer deed.
b0 _waste of said premises; to keep all buildings, propen.{ and improvements
20w or hereafter erected on said premises continuously Insured agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require,  annual statement of account but shall not te obligated or required to furaish
fn a som not less than the original principal sum of the note or obligation any further statements of sccount.
secured by this trust deed, in a company or companies acceptable to the bene.
fidary, and to deliver the original pollcy of insurance in correct form and with It 1s mutually agreed that:
proved loss payablec clause in favor of the beneficiary attached and with
lum paid, to the principal place of business of the beneficiary at least 1. In the cvent that any portion or all of said DNP'NK shall be taken
mn days prior to the effective date of any such policy of fnsorance. 1 under the right of or lon, the beneficiary shall have
sald policy of insurance fs not eo tendered, &, beneficiary may In Its own the right to commence, prosecute In Its own name, appesr in or de end any ac
discretion obtain Insurance for the benefit of the bensficiary, which insurance  tion or proceedings, or to make any compromise ot ‘settiement Ly connection with
shall be non-cancellable by the grantor during the full term ot the policy thus  such taking and, if it so elects, to require that all of any portion of the money's
obtained. pny:ble s compensation for such taking, which are in excess of the amount re.
quired to pay all reusonable costs expenses snd attorney's fees Decessarily paid
In order to provide regularly for the prompt payment of said taxes, assess-  OF Incu By the grantor in such proceedings, shall be pald to the beneficiary
ments or other charges and [neurance premiums, the grantor agrees {o pay to  and applied by it first upon any reasonable costs and expenses and attorney's
the beneficlary, together with and in addition’ to the month{ ptyments of  fees necessarily pald or Incurred by the beneficiary o such proceedings, and the
rincipal and {nterest payable under the terms of the note of ob Igation secured upon the secured hereby; and the grantor agrees,
gmby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and At 1ta own expense, to take such actions and execute such instruments as shali
other charges due and payable with respect’to sald property within each succeed-  be necesaary In obtaining such compensation, promptly upon the beneficiary's
ing tbvlelv:’ S:mu:l. :n uu?donethelrr‘ty-nl:ttgl (llscahf.h) of :g‘e lnigrmoe premh:lll!;l request,
e respect to sa roperty within each succeeding three years while 2 At i i i benefa
s trust deed remains I effect, as estimated and directed by the eneficiary, oy time and from e to time upon writen request o the beneficury. 1ol it feus and
wech sume to be credited to the principal of the losn until required for the wmnlabnn(-llhuderd:ndlhcmﬂe(mrmhwmnml(mcmnlluﬂ recrnwyance. for cancellation), without
ora)

thereof and shail thereupon be charged to the principal of the affecting the liahility of any persin for the payment of the indebedness. the trustee may (a) consent to the mak.

sev

loan; or, st the option of the beneficlary, the sums so paid shall be held by ing of any map or plat of said property (h} psin in granting any easement or creating and restiction thereon, ic)
i e lat o ¥ >

;.;nlmls gufn a::‘c’::m:;t: or: .:aeerwcﬁi:te'l 'v';]:l“‘wq lh':l'l t&eg;‘ya ';;',(: Jin in any suboedination or nther agreement affecting this deed or the fien or charge hereof. ) reconvey

and payable. withewt warranty, all ve any part of the property. The grantee in any reconvesance mas e deseribed as the

“person or persons degally entitled thereto™ and the recitals theran of any matters or facts shall be conclusive
While the grantor is to pay any and all tazes, assessments snd other |
charges levied or"."”"d against sald property, or any part thereol, befors peood of the truthfulness therend, Trustee's fees for anv of the rvkes m this paragraph shall be ned less than
the same begin to bear interest and also to pay premiums oa all Insurance $5 00,

ticies npon'uld l;&mpgrr't,y. such puyhmenbu are hmﬂbe ut:t:dtbth“;?‘lh th: bene.

ary, as aforesaid. ¢ grantor hereby authorizes the beneficlary to 3. As additions} secusity, ntor hereby assigns to beneficlary durts .
sy snd all taxes, assessments and other charges levied or imposed agalnst  continuance of these trasts: ol ‘r::u. issues,” m;u'z?e- and pmm':’er e ‘r,:r
sald property in the amounts as shown by the statements thereof furnished perty atfected by this deed and of any personal property located thereon, tﬁ;ux
by the collector of such taxes, assessments or other charges, and o fly the  grantor shall delault in the Paymient of any indebiedness secured hereby or in
insuranes pr n the 4 shown on the statemeats submitted hy the performance of any agreement hereunder, grantor shali have the H
the insurance carrlers or their representatives, and to charge sald sums to the lect all such rents, issues, royalties and roﬂ{o earned wrior Lo dellu’t &8 they
t\ﬂ“’i‘“ of the loan or to withdraw the suma which may be requited from became due and payable, Upoa sny default by the grantor hereunder, the bene

e reserve any, est for that purpose. The grastor agrees ficlary may at any time without notics, either I person, by agent or by a re
fn no event to hold the beneficiary reaponsible for failure to have sny fosur-  ceiver to be appointed by a court, and without regard to {hg adequacy of amy
ance written or for any loss or damege growing out of o defect In ‘any 0. jgacurity tor the indeb ets hereby secursd, enter upon and take possession of
surazce policy, and the beneficin hereby is authorized, In the evant of any gad properly, of any part thereo!, In its own name sus for or
S s ol ot Sl e e B LG A S R e o st i2¢ So2y

. ¢ jame,

computing the amount of the fndebtedness for payment and satiafaction fn ol rs Tees B ommm“ N

b tol o o
full or upsn sale or other soquisition of the property by the beneficiary after :.leu;‘e‘ 53.' u.l;a m:met‘:’m!k:m hereby, aad d
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souncement at the time fixad by the mmmnkmtn“hl

gﬂmso.:lh:. urehwhha.‘htom’ [ byuv,mwg

0 or

erecf, 88 reclt’ahlntbodeedo(m k{ 8l conclusive proo of the

efault hereunder or imvalidate any truthfulness thersof. Any person, excluding the trostes but including the grantor
and the beneficiary, may purchase at the sals,

tor shall notify beneficiary in wiiting of any sale or oon- 9. When the Trustee sslls pursuant to the powss provided bereln,
of the above described rmpeny and fumlish beneficl trustee shail lfp& the proceods of the trustee's sale as followa: (1)
personal {nformation ocomeernin P . the expenses o e sale including the compensation of the trustes, and &
Iy be required of a new loan applicant and sl reasonable charge by the attorney. (2) To the obligation secured
arge. trust deed. (3) Fo all persons having recorded Liens subsequent

interests of the trustee in the trust deed as their Interests pear
Time s of the essence of this Instrumen$ and upon default by the order of their priority. (4) The surplus, {f any, ¢

to the grantor of the trus
grantor in ent of any {ndebtedness secured henbf or in performance of any  deed or to his successor In interest entitled to such surplus.
ereunder, the beneficiazy may declare all sums secured hereby im.
due and payable by delivery to the trustee of written notice of default 10. For any resson permitted by law, the beneficlary may from time to
and el the trust property, which notice trustee shall cause to be  time appolnt & successor or successors to any trustee named beretn, or to any
for record. Upon delivery of said notice of default and election to aell, trustee

ppointed hereunder, Upon such appointment and without con-
the beneficiary shall deposit with ‘the truatee this trust deed and all promfssory veyance {0 the successor trustee, the latter shall be vested with ali title powers
notes and documents evidencing expenditures secured hereby, whereupon ths and dutles conferred upon any trustes herein named or appointed hereunder, Bach

trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be mede by written {nstrument executed
recuired by law. by the beneficiary, eouulnlnr reference to this trust deed and its piaoce of
record, which, when recorded in the office of the oounty clerk or recorder of the
7. Afer default and any time priar to five davs before the date set by the Trustee for the Trustee's aale. county or countles in which the property Is sltuated, shall be conclusive proot of

the grantor or other persan sov privileged may pay the entire amount then due under this trust decd and the proper Appointment of the successor trustee,

obligations secured theveby lincluding cnsts and expenses actually incurred in enfurcing the terms of the oblita- 11 Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attorney’s fees not exceeding the amount provided by law) other than such portion of the ltzdsﬂ:l:s made a ut;'llc rt:oorfd, ud rov(dled bydll'. Thetﬁm.ml ?ot obnnu?

’ no any party hereto of pending sale under any other of trusi or o
prncipal s woukd ot then be due had o default occurred and thereby cure the default. any actlon or proceeding in which the grantor, beneficiary or trustee shall be &

_ party unless such action or proceeding Is brought by the trustee.
8. After the lapse of such tinfe na mas then be reghired by law following

the recordation of said notice of defsult and giving of sald notice of sale, the 12. This doed applies to, inures to the benefit of, and binds all partien
trustoe shall sell said propeng at the time and place fized by him in sald notica  hereto, thelr heirs, legatees devisees, adminlstraters, executors, successors and
of sale, efther 23 a whole or ng,um parcels, and In such order as he may de-  assigna. The term ‘‘beneliciary™ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, tn Iawfu! monsy of the Eled ee, of the note secured herehy, whether or not named as a beneliciary
Uaited Huh:* wuhle at the time of.sale, Trustes may postpone sale of all or erein. In construing this deed and whenever the:context 5q requires, the s
portion d property b{ public announcement af such time and plece of  culine gender Includes the feminine and/or neuter, and .the singular number In.
:He and from time to time thersafier may postpone the sale by public an-  cludes the plural. v

IN WITNESS WHEREOF, said qrantor has hereunto set his hand and seal the day ond year.first above written.

v ht?7 997 ao K

B

L " = " y 7
STATE OF OREGON ¥ ﬁérrietﬁ:ﬁ;tbmf 2 Ao
County of Klamathl 58

THIS IS TO CERTIFY that on this. LOth _ day of March 18._87., before me, the undersigned, a

Notary Public in and for said county and sicle, personally appecred the within named.
Lon Mast and Harriet Mast

to me pmall'y known to be the identical individual 8 named in and who executed the foreqgoing instrument and acknowledged to me that

E@EX.-EW the scame freely and voluntarily for the uses and purposes therein expressed.

IN TEST{Md!Y ,\zﬁﬁﬂ,&)}‘, I have hereunto sst my hand and doffixed my nolarial seal the day_and year last above writien.
-
Notary Public for Oreqde”

My commisaion expires: é - /é »@/

TRUST DEED Comty o

I certify that the within instrument
was received forhrecord on the ._.%.g.Fh
day of Marc , 19 .
Lon Mast (DON'T usE THIE at _11:04c'clock A M., and recorded
Harriet Mast o mecamaeD in book...M87 _____on page_4591.
0 Grantor LABEL IN COUN. Record of Mortgages of said County.

TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszo.) Wit hend cnd.soal of Coun
AND LOAN ASSOCIATION oo Viness my han o ty

Beneficiary

Lo No: STATE OF OREGON

Aler Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS .
AND LOAN ASSOCIATION Fee: $9.00
P. 0. Box 5270
Klamath Falls, Oregon 97601

Evelyn Biehn, County Clerk

REQUEST FOR FULL RECONVEYANCE
To be weed culy whea oblicotions have been paid.

TO: William Sisemore, _____ ., Trusiee

The undersigned is the legal ownsr and holder of all indebledness secured by the foregoing trust deed. All sums secured
have been fully paid and satistied. You bereby are directed, on payment to you of any sums owing to you undes
pursuant fo atatute, to cancel all svidences of indebtedness secured by said trust deed (which cre delivered fo you
tnust deed) and to reccnvey, without wananty, to the parties designated by the terms of scid trust deed the esiate
same.

by




