P46093 0 T
p245093 ASSUMPTION AGREEMENT

DATE: —March 17, 1987

@

PARTIES: —Bonnie L. Hassan.

. 6.
Joan M. Mason_and Faye BR. O'Connel]l

—Tyrone I.. Pickens

TER 20 PHIZ ©

v
3

SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

Until a change is requested, ali tax statements are to be sent to: Department of Vetérahs?’)\ﬂé

Attn: Tax Section

700 Summer Stveet, N.E.

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. SeﬂorowesLandorﬂwdebtshownby:

(@ Ano:emmesumofs—:ii..QQo_._o_o_aamjentemher 25

irs

— 19_80_, which note is secured by a martgage of the same
date, and recorded in the office of the county recording officer of %mm Oregon, in Volume/RestMork __MBQ.

on Qctobher 1 19_80_
{b) Anoteinthe sumof$___ :

dated *,Is;qwhichnomissecuredbyaTmstDnddmm

Page 18989

dateandrecordedlnmeofﬁoeofmecoumyrooordingofﬁcerof

county, Oregon, in Voiume/Reel/Book

on — 19

(©) Ancta in the sum of §__ — 19—, which note s secured by a Security Agreement of
the same dete.

{d) and further shown by

in this agreement the items mentioned in (a), (b), {c), and (d) will be called “'security document” from here on.

2.Senerhassoldandconvoyed(orisabouttosenandconvey)toBuyer,al!,oraporﬁon.ofmepropenydesaibedinmesewﬂtydowmemBoth
SelerandBuyerhavaaskedLendwmgabmSenormmmmﬁabimyummmmmofmaMydowmThepropenybeingsoldby
Seilor&u_!bwghtbyBuyer!gspodﬁeddeu ows: A
Lot 48, Block 1, Tract No. 1078, "second Addition to Kelen
according to the

official plat thereof on f
the County Clerk of Klamath County, Oregon.

e Gardens,
ile in the office of

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumedis§___ 37 . 526.09

SECTION 2. RELEASE FROM LIABILITY
Soﬁorbhorobymleasodfromfwﬂmllabimyundororon account of the security document,

SECTION 3. ASSUMPTION OF LIABILITY

Ex asSpodﬁcaIIyChangedbyMAgreemem.Buyefagmto by &wlgroestoporbrm-uofme
%mmmmmtmatmmmm security ecuted. Buyer agrees to perform
mmmmm.mmm.mmunmnn Buyer to be bound by ali of the terms of
such sacurity document.

asof __March 2 19_87.

508-M (-85)




SECTION 4, INTEREST RATE AND PAYMENTS

Theinterest rate js_ Var
loan, the Lander

The initiat principai and interast payments
variable and thg mestmechangos.)

N being assumed by this agresment may be periodicalty
tha last payment,

SECTIONS. DyE ON SALE **
Buyer agrees that the

Spouse, surviving
-A of the Oregon Constitution

BUYER

Fa B. O'Connel}
STATE OF OREGON )

COUNTY OF Klamath )
——=amath ==

Personally appeared the above named __Bonnie J,,
and acknowledged the foregoing instrumant to be his (thei

.
Tiagieee

gyéﬁcForC.

U
Fhizs etV
STATE OF OREGON )

COUNTY OF %} \1129\ 19__87

Personalty appeared the above named
and acknowledged the foregoing instrument 1o be his (their) voluntary g

&

Gehley, ;
Central Opergt
STATE OF OREGON S

COUNTY OF Marion ) March 17 19_87 5
\ \' -

Personally 8ppearsd the above named
and, being duly 3worn, did say that he (she) s authorizeq to sign the foregoing instrument on behalf of the Director of Vet
signature was his {her) voluntary act ang deed.

STATE OF OREGON, .
County of Klamath My Commission Expires:

- 3/16/91
Filed for record at request of:

AFTER SlGN'NG/RECORD'NG. RETURN TO:
on this _20¢h

at 12:52 - | {..-. DEPARTMENT of VETERANS' AFFAIRS
inVol. _M87 of _Mrges, 4636 AR

Page " OREGON VFTE:: AR EUILDING
Evelyn Biehn, County Clerk — . 700 Summer St. NE
By M , Salem, Cregon 87310-1201
Fee, $9.00 y : » '

B




