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THIS TRUST DEEb de this ... 1 . ) March
1E L. HASSAN, JOAN W minisis o

QTSP tveburivacteid BN

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
in ... Klamath . County, Oregon, described as:

Lot'l@, Block 1, TRACT 1078, SECOND ADDITION TO KELENE GARDENS, according to the
official plat thereof’ on file in the office of the County Clerk of Klamath County,

'57 HAR 20 P

together with all and s; gul, s, 'herediumenu and appurtenances and all other rights thereunto belonging or in anwise

now or hereafter appertaining, A i fixtures now or hereatter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of &rantor herein contained and Ppayment of the
um of .A..QNE...THQUSAND...THO...HUNDRED...SEYENTI..EQUR‘AND.A.SQJJ.OO..,4._,...

..($-1’274-59) e e e o mmmeee==BDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by érantor, the final payment of principal and interest hereot, it
not sooner paid, to be due and payable . Per terms OfHOte o

The 1

beneliciary,
therein, or

Property is not currently used for egricuitvral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property: (b) join in
. 1. To protect, preserve and maintain said Property in good condition ‘rantm_l any easement or creating any .rnuic.tian thereon: (¢ join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other adreement aflecting this deed or the lien or charge
rot 1o commit or permit any waste of said therect; (d) reconvey, without warranty, all or any part of the property. The
. To complete or resiore m food and workmanlike frantee n_any reconveyance may be described as the “person or persons
manner any building or improvemen f constructed, damaged or legally entitled thereto,” and the recitals there'n of ANy matters or facts shall
deztroyed thereon, and pay when due incurred therelor, be concl 3 ] the truthiyiness thereol. Trustee's tees for any of the
- To comply with all laws, ordinances, regulations, covenants, condi- 5.
tions and restrictions lllnm'n‘ said property; it the beneliciary s0 requests, to A 10, beneliciary may at any
join in executing iuch financing statements pursuant to the l]r'u‘lorm Commer- " i i i by a receiver 1o be ap-
cial Code as the beneficiary may require and to Pay for liling same in the i uacy of any security for
proper public office or offices, a2 well as the cost of afl lien searches made i
by iiling olticers or dearching agencies as may be deemed desirable by the
neficiary.

be b
4. To provide and continuously maintain insurance on the buildings  less costs and expemses of operation and collection, ;
now or herealter erected on the said premises against joss or damage by fire ney’s fees upon any indebtedness secured hereby,
and such other hazards as the bepeliciary may trom time to time require, in  ficiary may defermine,
an amount not less than § . . - a.y]. . , written in
companies acceptable to the beneliciary,
ici i delivered 1o

issues and prolits, i

property,
waive any delault or notice of default her
Fursuant to such notice.

12, U:on delault by grantor in
hereby or in his perlormance of a
declare all sum 1

e, or at option of b
any part thereof, may be released
not cure or waive any delault
act done pursuant to such rotice.
. To keep said premises free trom construction liens and to pay all
ssessments and other charfes that may be levied or assessed upon or ; of sale, give notice
against said property before any part of such taxes, atsessments and other aw proceed to foreclose this trust deed in
charges become .Exddu’: or delinq;au;t and Tomptly dd:'vler receipts theretor 86.795. ’
ta beneliciary; the grantor lail to make Payment ol any taxes, assess- , N )
ments, imurrnce premiumt,‘ liens or other charges payable by grantor, either . nd‘ 3. Alter the tr ustee has for sre by advert, and
by direct payment or by providing beneficiary with tunds with which to  Sae. and at any time prior to 5 days belore the date the trustee conducts the
make such payment, beneliciary may, it its option, make payment thereof, %le, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount 0 paid, with interest at the rate set forth in the note secureq  the d"‘""“‘;’ defxuits.
hereby, together with the obligations described in para i “‘;’.“ secur.
trust deed, shall be added to and i entire amount .
trust deed, without waiver of any ni pioe Any other delault that is capable of
covenants hereof and for such payments, wth interest as nd ¢ the performance required under the
erty hereinbefore described, as well as the grantor, shal,
same extent that they are bourd for
described, and all such payments shall
out notice, and the non, yment llwno:! nhal!. at U;: o,
tru 1 .
:x.)’:uhn;u::’ ‘ug’n:.cl;c:; thif gft‘l’l‘:‘d!"d’.‘ eed immed 14. Olluvyuc. the sale shall be held on the date and at the time and
- To pay all costs, lees and eXpenses ol this trust including the cost 4 signated in “.‘"; polrce of sale or the time (o which said sate may
of title search as well as the other costs and expenses of the trustee incurred in Eostponed as provided by lew. ,T"" frustee may sell said property either
in connection with or in enforcing this obligation and trusteo’s and attorney's M r" ’,’”’,’" °,: o "%;:' 7"“ s and shail sell the parcel or parces at
{ecs actually incurred. octron fo the hi er lor cash, at the time ol sae. '
7. To appear in snd delend any action or proceeding posting to ¢ g M as required by law conveying
allect the security rights or powers of beneliciary or trustee; nmr:!:' any auit, s Y . eXptess or im.
action or roceeding in which the beneliciary or trustee may appear, including N Y A - conclusive prool
any suit [:)r the loreclosure of this deed, to pay all costs a expenses, in- ereol. "‘f"‘i‘"‘uz frustee. but including
cluding evidence of title and the beneticiary’s or trustee's attorney's fees; the may purchase at the sale.
amcunt of attorney’s ices mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r bl {iciary’s or trustee's attor-
ney’s fees on such n;;p«l. " e, — Pl uaee in b, s
It is mutuall agreed that: ’ ereets pear 1 of their priocity the
8. In the !V!nly"ll‘l any portion or all of said property shall be taken =wplus, it any, to the #rantor or to his successor i interest entitled to such
under the right of i d in or cond jon, beneliciary shall have the Surplus 16. Benelici
righe, il it so elects, to require that all or any portion i -
n‘ compensation for tuch taking, i sors to any trustes
to pay all reasonable

trustee
sale, in.

8
both in the trial and appellate courts, necessavily paid or incurred by bene- fy y , x .
ticiary in such proceedings, and the balance applied upon the indebtedness hich ¢ ! the county or counties
secured hereby; and drantor adrees, at jts OWN expense, to take such actions g of proper appomntroent
and execute such instruments as shall be necessary in oblaining such com.- ust
P promptly ugon brmh’ciary'l request, 17. Trustee accepts this trust when thi
At any time and from time to fime upon written request of bene- acknowledged is made & public record as
ntation ol this deed and the note for obligsted to notily any party hereto of ing
(in case of tull reconveyances, for cancellation), without allecting  frums of ol any action or ing in which P

sement antor, iciary
the liability of any person for the payment of the indebtedness, trustee may  shall be . parly unless action or proceeding iy brought by trustee.

NOTE: The Trust Doed Ag provides that the trustes hereunder must be either an ottorney, who Is an octive member o
or savings ond loon association outharized to de business under the lows of Oregon or the Unlted States, o siile | pony
property of this state, ity subsidiaries, affiliates, agents or bronches, the United Srates or ony ogency thersof, or on exrow agent licensed under O




The grantor ‘covenants and agrees to and m‘th the bemffciary' andthoae clmmm‘under him, that he is law-
fully seized infee simple of said described real property and has a valid;une_ncun_'tbered -titte thereto EXCEPT
existing DVA loan, which buyers herein have agreed to assume and pay in full

and that he will warrant and forever defend the same against all peradns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
g 9[- prpin 1090 s S

This deed appliss to, inures to the benelfit of and binds all parties hereto, their heirs, lejatees, devisees, administrators. execufors,
personal representatives, 8 igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abave written.
\

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is ] .
net spplicoble; it ty (o) is opplicable and the beneficlary is o creditor je L Ha
os such werd is defined in the Truth-in-Lending Act and Regulation Z, the e L. 533\/1‘

benoliciory MUST comply with the Act and Regulati by o V. TS g
disclosures; Tor this se wse Stevens-Ness Form No. 1319, er oquivalent.
1 compliance with Act is not required, disregard this notice.

{if the slgmor of the shave is o corporntien,
weo the farm of acknewledgemen) epposite.}

) ss.
Countyolnamath e e) County of .. T

This imsirument was acknowledged before me on This instrument was acknowledged before me on ........

SR %O,.,,w&lby” . e 19 uBY o e oot e
ANy . l,' e

"ﬂgsapg, Joan M. Mason , as

Oicanbeal - - of o

STATE OF OREGON, ) STATE OF OREGON, g
3.
)

p ere }M&? Oregon | Notary Public for Oregon T (sEAL)
A i SEAL
", U}\a' %&@r\tixpi‘u: f/ / é/ & 8 My commiission expires:

., l'

o3

L
w

Pzt AEQUEST FOR FULL RECONVEYANCE
' Te be used snly when ehligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by..the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any eums owing to you under the terms of
said trust deed or pur. t to statute, to ! all evid: .ot indebted, secursd by said trust deed (which are delivered to you
herewith together with said trust deed) and tc reconvey, without warranty, to the partios designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyance and. dOCUIBRE €0 .. :wuyioisiwriisrinion s covn - sommmns s e o

DATED: . oo i iy B X

Benoficiary

De net lese or desiray this Trust Doed OR THE NOTE which It secvrer. Both must be delivared to tha trusies foe liotion befers reconvey

TRUST DEED " STATE OF OREGON,

{roRM M. 91} ;
STEVANS-NEAS LAW PUS. CO., PORTLAND. ORE. I wrt'.}y that the w,-thin instmrmnt l‘
was received for record on the 2Qth.day

March ,1981.., !

at 12:52... o'clock®...M., and recorded
SPACE RESERVED in book/reel/volume No. oMB2.... on
FoRr page .. 4638 ... or as fes/tile/instru-
RECORDER'S USE ment/microfilm/reception No. .. 1256 il
Record of Mortgages of said County.
Witness my nand and seal of
County aflixed.

" Evelyn Biehn, County Clerk

Bensliclaty
AVTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY
Ll Fee: $9.00




