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'1TI2£9672572 : TRUST DEED

THIS TRUST DEED, made this ... . 18th..day of ... February. .. , 19..87., between
n&i-..’-l‘.EBE.SA..L...‘.P.EBA,...anband..and..ﬂi.ﬁe

as Beneficiary, ,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath.. County, Oregon, described as:

Lot 51, Block 44, Tract 1184, Oregon Shores Unit IXI, FIRST ADDITION, in the
County of Klamath, State of Oregon.

“THIS INSTRUMENT WILL NOT ALLOW USE OF THE
FROPERTY DESCRITED IN TI'5 1S~ 1IMENT IN VIOLA-
TION OF APPLIC/ "7 1,:37. = ; &7 anny REGULA.
TIONS. PEFORE SIG; .~ G THIS INSTRU-
MENT, THE PERSC™ . "' _, :TE TITLE TO ‘THE
FROPERTY SHOULD CTZX \/i;H THE APPROPRIATE
@TY OR COUNTY PLANNING DEPARTMENT TO VZRIFY
APPROVED USES.”» !

together with all and si, gular the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING

sum of EIGHT

T e— (S 8, 000 -OO) nintntated piveriastontovimibndredvedortuvbont Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and rade by grantor, the final payment of principal and interest hereot, it
not sooner paid, to be dus and payabls March , 19 .97 .

The date of maturity of the debt secured by this instrum&ﬁu :;: -the A&at‘e; stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: c (b) join in
. 3 and maintain said Property in good condition 4 & . ! ; (€) join in any
[ and repair; not to remove or demolish any building or improvement thereon; ! ccting this deed or the lien or charge
not fo cornmit or permit any waste of said property. ( Y., without warranty, all ©Or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in any feconveyance may be descnb_ed as the ‘“‘person or persons
y building or improvement which ray be constructed, damaged or legally entitled thereto,

destroyed thereon, and pay when due all costs incurred therelor, be ‘{U"C’u"", proo{ of R

3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shail be not less than §5,
tions and restrictions aflecting said property; if the beneficiary so requests, io 3 10. Upon any default by grantor hereunder,
join in executing such tinancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or
cial Code as the beneticiary may require and to pay lor liling same in the pointed by a court, and without refard to the adeq
proper public ollice or olfices, as well as the cost of all lien searches made the indebledness hereby secured, enter
by liling otlicers or searching agencies as may be deemed desirable by the erty or any part thereof, in i i rents,
beneliciary. 1ssucs and profits, includi i g » same,

4. To provide and continuously maintain insurance on the buildings lels.cous and expenses of operation and collection, including reasonable attor-
now nr Rerealter erected on the said premises .’aimt loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hatards as the bene{éci.gr mY rorrbime to time require, in liciary may determine.
an amount not less than § n?, Pp ica e . . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, ‘with Joss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies i s lor any taking or damage of the
il the grantor shall iail lor any reason fo procure any such insurance and fto cati
deliver said beneliciary at least fifteen da i i

Fodly i T ter M;gh buildings,  pursuant to such notice.
e beneficiary may procure the same at grantor's expense. e amount . .

collected under any flite or other insurance policy may be applied b 12. Upon default by grantor in payment ol any indebtedress secured
ciary upon any indebtedness secured hereby and j hereby or in his perlormance of any agreement hereunder, the beneficiary may
may determine, i seil ; A declare all sums secured hereby immediately due and payable. In such an
, icati event the beneliciary at his elect; may proceed to foreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the bcneh’lci;ry o; the trustee shall
To keep said premises free from construction I'ens and to pay all execute and cause fo be recorded his written notice of delault and his election
umenupand 05," charges that may be levied or assessed ur;,o};, or to sell the said described real property to satisty the obhganons_ secured
against said property belore any part ol such taxes, assessments and other  hereby, whereupon the trustes shall lix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and proceed (o foreclose this trust deed in

fo beneficiary; should the grantor fail to make payment of any taxes, assess. the manner provided in ORS 86.740 10 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with lunds with which to er default at any time prior to flive days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person 80 privileged by
mount so paid, with interest at the rate set forth in the note secured ORS 86.760, nay pay to the beneficiary or his SUCCESSOrs in interest, respec-
Nereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then rust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the drantor, shal cipal as would not then be due had no default occurred, and thereby cure
i t’l:e detault, in which event all foreclosure proceedings shall be dismissed by

the frustee,

14, Otherwize, the sale shall be held on the date and at the time and
1 K glace designated in the notice of sale or the time to which said sale may
constitute s breach of this trust deed. 3 . . ¢ postponed as provided by law. The trustee may sell said property either
6. To pay all costs, lees and expenses of this trust including the cost  ;n one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurred auction fo the highest bidder

in connection with or in enforcing this obligation and frustee’s and atforney's shall deliver to the

fees actuall{ incurred. thefmhrry 20 sold, but without any covenant Of warranty, express or im-

7. To appear in and defend any action or proceeding purporting to  pji, e recitals in the deed of any matters of lact shall be conclusive proof
allect the security rights or powers of beneliciary or ‘trustee; and in any suit,  of the truthiuiness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or ‘trustes may appear, mcludr_nd the grantor and beneficiary, may purchase at the sale.

15. When trustee e powers provided herein, trustee
shall apply the proceeds of (1) the expenses of sale, in-
cluding the com, ; 1 of by trustee’s

amount of attorney’'s lees mentioned in this !
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, Arantor further agreec to y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney’s fees on auch appeal,
It is mutually agreed that: 1 of said shall be tak
8. In the event that any portion or all ol saj property sha e taken . : .y .
under the right of eminent domain or d ion, b rhes y shall have the time 16. Fo: any ruao‘; p""""“: ,bg ‘l:;' "b(:";l;c‘::;rg"‘i,zm":':' o
right, il it so elects, to require that all or any portion of the monies payable o inted hereunder Upon such a pointment, and wit, any
as compensation for such taking, which are in excess of the amount required Y ihe latter ahallpbe velted‘wilh all t‘n'.“;“:
fo pay all reasonable cosfs, expenses and atforney's lees necessarily paid or duties conferred upon' any trustee herein named o appointed
incurred by granter in such proceedings, shall be paid (0 beneliciary and hereunder. Each such #ppointment and substitution shall he made bp’:’"."m
applied by it first upon any reasonable costs and expenses and attorney's iees, imrmmen} I by Ly l.~ iary taining relerence o ihis "ﬁ“ Geed
both in the trial and appellate courts, necessarily paid or incureed by bene. : " . y in the office of the Count
liciary in such proceedings, and the balance applied upon the indebledness af the My' or counties in which fhe P A y
secured hereby; and grantor agrees, at its own exp to take such actions prool of proper . 2t of the
and execufe such instruments as shall be necessary in obtaining such com- -
pensation, promptly upon beneficiary’s request.
9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability ol any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides thot the trustee hareunder must be either an ottomey, who is an active member of the Oregon State Bor, o hank, trust company
or savings and loon association authorized to do business under the lows of Oregon or the United Stotes, o title insurance company authorized 1o insyre title to  real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency lhono‘, ©r an escrow ogent licensed under ORS 696505 fo £94.585.
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The grantor covenants and agrees

proceeds of the loan

primarily for &rantor’s personal, family,

to and with the beneticiary and
fully seized in fee simple of said described real property and has a valid,

those claiming under him, that he is law-
unencumbered title thereto

represented by the

household or agricultural

for an organization, or (even if grantor is a natural person) are for

purposes,

This deed appliss to,
tors, parsonal representatives,
contract secured hereby, whet.

lino gender includes the #,

.

* IMPORTANT NOTICE:

as such word is defined
beneficiory MusT comply with the Act end
disclosurec; for this Purpose, if this instrumens
the purchase of o dwaelling,
i this instryment is NOT to

is to
use Stevens-Ness Form No,
be a first tien, or Is not to

inures to the benefit of and b

inine and the neuter, and the singular ‘number. includes
IN WITNESS WHEREOF, said grantor has hereunto set

Delete, by lining out, whichever warranty (o} or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
in the Truth-in-Lending A<t and Regulation 2,

Reguiation by making required
be o FIRST lien 1o finance
1305 or equivalent;
finance the purchase

istrators, execu-

including pledgee, of the

eod and whenever the context so requires, the
the plural,

his hand the day and year fir above written.

" ~Fhomon ). hue
Th

of a dwelling use Steveni-Ness Form No, 1306, or equivaient. If compliance

with the Act Is not required, disregard this notice.

{1f the signer of the ahove is o corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)

STATE OF OREGOW,

County of e
19 .,
named. .. . |
THOMAS J. PERA and TERESA L,
PERA~~=wu-

and acknowledged the foregoing instiu-
they . voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

Notary Public for Oregon

My comunission expires:

Jss.

.. and

R T . who, each being first
duly sworn, did say that the former is the .

president and that the latter is the.

secretary of .

a corporation, and thet the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR - PULL RECOMVEYANCE -
To be vsed enly when sbligations hove been paid.

'y paid and satistied, You hereby Payment fo you of any sums owing to you under the terms of
said trust deed or bursuant fo statute, to cancel all evidences 6f indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designaied by the te:ms of said trust deed the
estate now held by You under the same. Mail reconveyance and documents to

L 19, .
CIVAF

. v
s ihi

"

e

¢ Wie.

TRUST DEED

H R (FORM No. 881.1)
; STRVENS-NK3S LAW PUS. CO.. PORTLAND, one,

| THOMAS J. PERA

SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary

APTER RECORDING RETURN TO
Kerry Pemn, dba Eli ‘Property C
18840 Ventura Blvd., #215
Taern.a,( Ca., 91356

BCLLS J SESETS |

100 . o
De net lose or destrey this Trvst Deed OR THE NOTE which it secures. Beth must be %‘ r,?\n ?v:pct for
Zari_ah g aodan

Beneticiary re R

toncellation befors reconveyonce wili be made.

Ladiyknld ol . S BTN

STATE OF OREGON,
County of ... . ..
I certify that th

..M., and recorded

/reel/volume No.. . RUT - Y |

or as document, fee /file/

{pstrument /microfilm No. , "

td of Mortgages of said County.

‘Wit\ness my hand and seal of
County affixed.

Sl
[#15




. CAT. NO. NNOOSSe
T TO 2980 CA (1-83)

(Witness—Individual)
STATE OF CALIFORNIA
COUNTY OF

Los Angeles

»

@ TICOR TITLE INSURANCE

bs

On February 27, 1987

before me, the undersigned, a Notary Public in and for

said State, personally appeared

Marjorie A. Thuesen

Los Angeles County

personally known to me to be the person whose name is subscribed to the within Instrument, or proved to
be such by the ocath of a credible witness who is personally known to me, as being the subscribing Witness
thereto, said subscribing Witness being by me duly sworn,
deposes and says: That this witness resides in

and that said witness was present and saw

Thomas J.

e STAPLE HERE Emane

and annexe
deliver thg sam¢, and

personally known to said witness to be the same person
described in and whose name is subscribed to the within
nxrument as a party thereto, execute and
at affiant subscribed his/her
nt,as a Witness,

OFFICIAL SEAL
ROZERT SCHROEDER
Braf) NOTARY PUBLIC - CALIFORNIA

LGS ANGELES COUNTY
Comm. expires JUL 1, 1958

(This area for official notarisl seal)

STATE OF OREGON: COUNTY OF KLAMATH:

SS.

Aspen Title Company the 20th day

Filed for record at request of
: March 0

of re AD., 19_87 4

3:16  oclock __P_M.. and duly recorded in Vol. __M87

of

FEE $13.00

Mortgages on Page __ 4653 . «
Evelyn Biehn, ounty Clerk é %_\
By /%’7 <




