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STAVENS-NCES LAW PUB.CO., PORTLAND, OR. $7204

THIS TRUST DEED, made this .. 27th day of February, , 19.87., between
JAMES D. PUCKETT and MARY SUE PUCKE

as Grantor, ..., as Trustee, and

as Beneficiary, interest, and DIANA BACHMAN, as to an undivided i interest
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .......Xlanath County, Oregon, described as:

Lot 6, Block 2, FIRST ADDITION TO KENO HILLSIDE ACRES, according to the ofifcial plat
thereof on filg in thgqufice of the County Clerk of Klamath County, Oregon

T

together with all and si gular the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
sum of . SEVEN THOUSAND. AND. NO/100

’

“TIER 20 py 3 36

. - S T TS TR e TS r e mnDollars, with intersst thereon according to the terms of a promissory
note of even date herewith, payable to beneliciaty or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... per..terms of Note. . e, 19

The date of maturity of the debt secured by this instrumnent is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently uied for agricultural, timber or graxing purposes.

To _protect the security of this trust deed, grantor agrees: ‘( a) ooment fo the m:h'nt of iy man or plat ol *aid property: (h) join in
1. To rotect, presesve and maintain said pro erty in good condition rantin, any easement or creatin, any _rnlnc.hon thereon, (c)_ Jomn an any
and ropair; m‘p fo ,,,,.,g" or demolish any btu'ldin: o‘r’ improvement thereon; subordination or other agreenent allecting this deed or the lien or charge
not to commit or permit any waate of said property. thereol; (d) reconvey, without warranty, all or any part of the property The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or iacts shall
destroyed thereon, and pay when due all costs incurred therelor. be concluu'vq proo! of the truthtulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi lati cov condi- services mentioned in this paragraph shall be not less than $5.

80 requests, fo . 10. Upon any default by grantor hereunder, beneliciary may at any
fein in executing such linancing siatements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public oltice or ollices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,

ficiary. i . . L issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erec;:d on h‘heb“j‘li premises .fn’nsl loss or damage by lire ?ey'l fees u;:ion any indebtedness secured hereby, and in such order as bene-
and such other hazards as (Ao _bene liciary may time_to time require, in iciary may determine.
2n amount rot less than $1 1.1 ] lnsurﬁbie'"v'% e ..., written in 11. The entering upon and taking possession of said property, the
companies acceptabile to the bensliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
licies ol insurance shall be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
i the grantor shall fail for ‘any reason to procure any such insurance and to  property, and the application or release thereo! as aforesaid, shall not cure or
deIivu" said p ' ::} the beneliciary at lt:u hllrm" m prior ’?d ”L. .ekx’p-r‘:- waive any d:::lt or notice of default hereunder or invalidate any act done
tion o any poixy matrance now or herealter p on sa uiidings, pursuant to notice.
the beneliciary emay procure the same at grantor’s expense. The arnount 12. Upon default by grantor in payment of any indebtedness secured
collected under c"rz nll:":d or other l.r:;u’r.:nc; po’l:;y_may :e nfphed :y l;_eqeh— Zeriby or, in his perlormance of any agreement hereunder, the beneliciary may
Cary upon any i tedness secur reby a in such order as beneliciary eclare all sums secured hereby immediatel, due and able. I h
m.yy determine, or at ogtion of benelkiary the entire amount 0 collected, or event the beneliciary at his el Zei may prgceed to Ior::.l:u ;hi: ’:n::;c de::;
any part thereol, may be released o grantor. Such application or nlgnc shail in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default ,or notice ol delault hereunder or invalid any adverti: and sale. In the latter event the beneliciary or the trustee . hall
act done pursuant to such notice. X . execute and cause fo be recorded his written notice of default and his election
5. To keep said premises iree lrom construction liens and to pay all fo sell the said described real property to satisly the obligation secured
taxes, assesaments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said pmp«tydbolon _any part o:'dmh unl,d:;numcatg a a4 oﬂ;;: l'l;‘neol as then .:;.'3""%3 al;wnnsnd par:c;;csl to foreclose this trust deed in
charges become t due or q t and p ptly iver receipts there & rmanner prov. in . to 86. .
to beneliciary; -&1 d the grantor lail to make payment of any taxes, assesy- .
ments, imurznca premiuma, liens or other charges’ payable by grantor, either 13. Alter the trustee has commenced foreclosure by advertisement and
by direct payment or by providing beneliciary with Funds with which to 3ale, and at any time prior to § days before the date the trustee conducts the
make such payment, beneliciary may, at its option, make payment thereof, ::l","." §rantor or any ﬁ‘h;’ person so P"."”‘:d by ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured .u:'n re:l(b the & " ;a«d he etuct of a lailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this 78 secu y the trust . the delault may be cured by paying the
. entire amount due at the time of the cure other than such portion as would
frust deed, hall be added to and become a part of the debt secured by this not then be due had no default occurred. Any other default that is capable of
gfnfn':f.h;:ﬁ:dwzm‘ ;:;mrg:‘:. :lh ir‘ite‘r'eosrfnle'ea’:fnggd"zeo;rg: b'i’?‘ cured may be cured by lenden'n‘. the performance required under the
erty hereinbefore described, as well as the grantor, shall be bound to the Oblidation or trust deed. In any case, in addition to curing the default or
un’;e extent that they are bound for the payment of the obligation herein nd the P"":"‘" '"."“‘"‘ed‘h.‘ ‘7"':[" shall ‘[,.‘yo?l' 'h“. ben;hc;;-ry all ‘;‘:“«;
described, and all such shall be immediately due and payable with- 2Pd expenses ac and atiorin enlorcing the obligation of the ‘trust d
e non'—;mem Ty :’ shall, 8 ‘“‘l’" ;p "3" °:n'g' beneliciary, Lt;,};:l:r with trustee’s and attorney’s fees not exceeding the amounts provided
render all surns secured by this trust deed imm iately due payable and - .
constitute a breach of this trust deed. i ¢ y the "'." ""'" ?’ hehfhon the date "!dh" the time and
To pay all costs. lees and expenses of this trust including the cost e groiice of sale or the time to which said sale may
3 K be postponed as provided by law. The trustee may sell said roperty cither
ol title search as well as the other costs and expenses of the trustee incurred L parcel or in separate parcols and shall sell the parcel o parcels at
;gesco;mtml?"'kh or in enlorcing this obligation and trustee's and attorney's :hucll;og lt}o lh: h'i hest b:idcr !?r m..pa able at the l“n’ne ol sale, Trm_ln
7. To appear in and defend any action or proceeding purporting to all dellver fo (Re purchaser its tn Jorm as required by law conveying
allect the ncurg:y rights or powers of beneliciary or trustee; and in any suit, ";-. m‘fxm,:"i""::"d:gh";".:"" u"";"“"l' .°',':""';7’:"- "P’"'P or im-
action or proceeding in which the beneliciary or trustee may appear, including p’ the truthiul, " o y matlers ol iact shall be conclusive prool
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in- ?h' ‘:an;:: l'r‘idM;:n:l""ﬂ;'. Any peno':!. "“’“""”“ ;"' trustee, but including
cluding evidence ol title and the beneliciary's or trustee'’s attorney's lees; the iciary. may purchase at the sale.
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powera
fixed by the trial court and in the event of an appeal {rom any judgment or llull_ apply the proc«g- ol sale to payment of (1) Iﬁ expenses of sale, in-
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- atforney, (2) to the obligation secured by the trust deed, (3) to all persons
ney’s lees on such appeal. Aaving recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property sholl be taken -urp’lut. il any, to the grantor or 10 his successor n interest entitled to such
under the right ol emi d in or ' ion, beneliciary shall have the  Surplus. .
right, il it so elects, to require that all or any portion of the monies payable H PPOINt & successor or succes-
-'-‘ corr’vpc’nurion ltor luch'?nkinl. which are in excess of the amount required X in or to “,"K'o"'“:’“"" frustee appointed here-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or A bemm"“' ""_dh‘“ ut conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and altorney’s fees, Pt ppointed hereunder. Each such
both in the trial and appellate courts, necessarily paid or incurrgd by bene-
liciary in such pr dings, and the bal applied upon the mdebhdpeu
secured hereby; and grantor agrees, at its own expense, (o take such actions
and such instr as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. . 17. Trustee amccepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request ol bene- acknowledged is made a public record as vided by law. Trustee is not
liciary, payment of its ftees and presentation of this deed and the note for obliguted to notily any party here nJ::; sale under any other deed of
endorsement (in case ol full reconveyances, for cancellation), without allecting  trust or of any action or #rantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless suc, 4 is brought by trustee.

tions and restrictions atfecting said property; il r'h;-benelicinlrly

NOTE: The Trust Deed Act provides that the frustes hereunder must be either an oltomey, who Is an active member of the Oregon Stote Bor, o bank, trust company
or savings and loon ossociation outhorized 1o do business under the laws o Oregon or the United Statos, a title | . pany horized to Insure title 1o real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency lhm’, or an escrow ogent licensed under ORS 696.505 1o 696.585.
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The grantor wveWs and alms to and with the béneh‘ciafy andtho& claiming under him, that he is law- \
fully seized in fee simple of said-described real property and hasa valid, unencumbered title thereto except !
none ' ‘ ' DU
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and that he will warrant and forever defend the same agaihgfi all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposez (see Important Notice below),
xmmmnﬁmmxxmmﬂmmwmx

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminins and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set is hand the day ang year first above written.

+~ TMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) Is
net applicable; if warranty (a) is applicable and the beneficlary is a creditor
as such werd is defined In the Truth-in-Lending Acy and Regulation Z, the
dlsclosvrey m’gl‘wy ‘m l::m y ey

osvres; for:this. AUrRgse- Vel vén s Ne. 1319, or oyuivalent.
1, comaforise With ihe Agh s net required, disregard this notice.
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STATE OF OREGON,

B AT ) Counfyol . R T
wledged belsre me on This instrument was acknowledged before me on ...

of

Notary Publid for Oregon Notary Public lor Oregon

My commission expires: [ // /é / § 7 My comatision expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied enly wiven chiigations hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satistied. You hereby are directed, on pu. rment fo you of any sums owing to you under the terms ol
said trust deed or pursuant to tuts, to ! all evid of indebted secured by said trust deed (which are delivered to you
hesowith ‘cgether with saic trust deed) and to reconvey, without warraaty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail roconveyance and. dOCUIEAES 10 . ... wooes cimeis oooe 1 i et s

DATED: . o e ey B9

""" Beneticiary

Do-ﬂhuumﬁkh!mbndﬂlmNO"denunm-.Mwub-doﬂwndnlhcmboht lation befere Y will be xinde.

TRUST DEED STATE OF OREGON, }“
{PORM Ne. 891) County of Klamath ...
STEVENS-NESS LAW PUB.CO.. PORTLAND, ORN. N I wﬁfy that t’” wi‘h"n ,- ! ”m

P‘ﬁ was received for record on the 20th.day

James D. Pugkett & Mary Sue.

of ,19.81,

at..3:36.. o'clock .2..M., and recorded
SPACE RESERVED in book/reel/volume No. -t A— on
: : FOR page 4664 ... or asfee/lile/instru-
DOtiBMf,D.SQQ‘t}tMﬁ, ............ ' RECORDER'S USE ment/microlilm/rwcoption No.....12515

and Diana Bachman | Rocord of Mortgages of said County.

Witness my hand and seal of

County aftixed.}: !

e e - S s 4 it bRy 5

Bensiiciary
AFTER RECORDING RETURN.TO

MOUNTAIN TITLE COMPANY OF o e Fvelyn Biehn, County Clerk

KLAMATH .CQUB']TY M J . L !
o e Faes: $9.00 By /j’h ”’éﬁ.;..-n‘aputy
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