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THIS AGREEMEN T, Made and ‘entered info

this' 1Tth. g4 of..... March. 1o g7
by and between . PACIFIC’ POWER ‘AND LICHT LoMBRi d ey 1981,

..........

hereinafter called the first party, andSI%‘ LOF .gwgfgﬁifgnnesemﬁd...md..ggﬁting..bx...tbs..l’.iiéc.t@x..éf
hersinaftec called the second party; W 1 T 9 EES R 14 1 ~

On i about..... September 5., 19. 79 ~-..DOUGLAS A.._and GLORIA M. STOREY
........................ » being the owner of the following descr

ibed property in ......I.{.l-.amg'.t}h..m...‘County, Oregon, to-wit:

Lot 2 of POOLE HOME SITES, according to the official plat the
office of the County Clerk of Klamath County, Oregon.

reof .on file in the

. """('s'p;;;;?i{e'{ﬂ'e}'mméﬁg'l{é:,'}"n}{{ deed, controct, security agreement or otherwise)
(herein called the first party’s lien) on said described Property to secure the sum of $...1,026,00. , which lien was
; -:',g [—Recorded on._ April 18 ., 1980 _, in the.....Mortgage...Records of Klamath. . . County,
| éf Oregon, in book M80 4t page T352 thereof or as file/reel number. m===mmmmmmmee e (indicate which);
s (—Filedon . (9. in the office of the..... .
| g;:' e - .County, Oregon, where it bears the rile/reel No..... ... 7 (indicate which); .
i 2% —Created by a security agreement, notice of which was given by the filingon ... ... ..~ , 19 , of
, ;5-:' a financing statement in the office of the Oregon ga:;z‘:::ezi f;j:; otor Vehicles W/ere it bears file No...... .
! ;:;? and in the office of the. i ey e O . Couinty, Oregon,
S33l where it bears the file/reel No. )

i
....(indicate which). T i
Reference to the document so recorded or filed hereby is m |

ade. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is th

e owner and holder thereof and the debt thereby secured.
The second party s about to loan the sum of $..2,350.00 Wafiébffiew owrer of the property above
| described, with interest thereon at @ rate not exceeding 10.5 -%/per annum, said loar fo be secured by the said
f present owner's . Note and Mortgage ... .~ 00 . . e ... (hereinafter called the
! gage, trust deed, contract, securi

i .[State nature of lien to be given, whether mort ty ogreement or otherwise)

repaid within not more than . 22

second party's lien) upon said property and to be

party’s said lien to the lien about to be
NOW, THEREF ORE, for value received and for the purpose of inducing the s
aforesard, the first party, for himself, his personal representative

consents and agrees to and with the second party, his personal répresentatives (or successors ) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
! be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
;‘ and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within 10  days after the date hereof, this sub-

econd party to make the loan
5 (or successors) and assigns, hereby covenants,

construed to change, alter or im-

pair the first party's said lien, except as hereinabove exprossly set forth :

] inati greement and where the context so requires, the singular includes the plural; ;”

the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to. individuals.

» the undersigned has hereunto set his hand and seal;

me to be signed and its corporate seal to
ts board of directors,

if the undersigned is a cor- f
fixed hereunto by its officers !
year first above written. |
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STATE OF OREGON,
County of

Personally appeared the above named...

and acknowledged the foregomg instrument to be. ........ :.v:oluntary éct and deed. Before me:

(SE4L)’
"STATE OF OREGON,

Da]_e]‘oregee- .
who being duly sworn, did say that he is the.........Klamath Diserict Manager

of... . Pacific Power & JLight

a corporation, and that the seal affixed to the foreéomg mstrument is the corporate seaI of sa:d corporatron
and that said instrument was signed and sealed ‘on behalf of said corporation by authonty of its Board of
Directors; and he acknowledged said instrument to be its voluntary act and d

(SEAL) R Notary Pubhc for Oregon
My commission expires 22/90

SUBORDINATION STATE OF OREGON,
AGREEMENT ss.
County of . Klamath
I certify that the within mstru-
ment was received for record on the
(oON'T USE THrs 20th . day of.. March , 19. 87,
SPACE: RESERVED at 3:36 o'clock P M., and recorded
FOR RECORDING in book. M87. .. on page 4666 or as
u:::- I:ni::m file/reel number .. .. 72576
usED.) Record of ... Mortgages.
of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

a,Couaty Clerk
. Rze%gg Officer.
Fee: $9.00 A 77T A7 (4L .. Deputy.
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